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Leads 22,000 Engineers 


Ira P. MacNab, general manager of the Halifax Public Utilities 

Commission, Nova Scotia-born engineer for almost 40 years, is new 

head of the 22,000 affiliate professional and student engineers who 

are members of the Dominion Association of Professional Engineers. 
(Personality sketch, p. 6). 


THE NATION’S BUSINESS 


Half Measures Won’t 
Halt This Disease 


We believe the intention of the Windsor police commission is 
good. But so much evidence of deep-rooted trouble has already 
come out it is perfectly clear that only a Royal Commission with 
very broad terms of reference can really probe this mess. 

It is likely, of course, that there are some — and some with 
familiar names in public life — who are loath to have any honest- 
to-goodness investigation. After all, odd things have been com- 
monplace in Windsor ever since the beer-running days. 

But the whole of Ontario and Canada has a vital interest 
in getting the situation there and in other places fixed. 

The decline of public and official morality in one community 
quickly infects other communities. Continued law-breaking by 
the same people inevitably means official connivance or in- 
competence at some level and it is just naive to suppose there 
isn’t, somewhere, in far too many cases a pay-off. 

That the gambling business is well-entrenched and enor- 
mously lucrative in Canada is well established. 

That the goings-on over some licenses to sell beer or whisky 
look very odd is familiar to almost everybody. 

That the police forces of more than one or two cities seem 
to have remarkably little success in enforcing the law is very 
apparent. 

Premier Frost should get a major inquiry going. He should pay 
no attention to those who don’t want further information to come 
out. Enough of the cancer has already been laid bare to make 
it plaifi that a full-out effort must be made to get at this disease. 
Premier Frost’s political popularity will gain much if he raises 
a really tough crusade against wrongdoing. 

Every decent citizen and business has a vital concern in pre- 
venting the racketeer and the racket mentality getting estab- 
lished as a dominating power in our public administration. Cana- 


_ Gians have seen the hideous situations which have and which do 


prevail in some American cities. Canada will be a much better 
place in which to live and do business if we prevent that here. 
* * * 


This Offer Is Sound 


An open invitation to pool the natural and industrial resources 
of this continent was made by a responsible Canadian cabinet 
minister this week. Addressing the Conference on Distribution in 
Boston, Rt.-Hon. C. D. Howe made it very clear that Canada 
would welcome full and immediate co-operation with the United 
States for our mutual prosperity and defense, 

Said Mr. Howe: 

“Canada is a country richly endowed in natural resources and 
an important supplier of a large number of basic materials es- 
sential not only in war but also in peace. Not only can we supply 
large quantities of strategic metals, lumber, and foodstuffs, but 
in many respects our resources are complementary to those of the 
United States. Our northern half of the continent is rich in hydro- 
electric power; your half in coal and oil. In lumber we have an 
abundance of softwoods; you have the hardwoods. In other forest 
industries, in agriculture, and more recently in manufacturing, 
there is a similar broad balancing. 

“But still more important from the standpoint of economic 
co-operation are the recently discovered reserves of two highly 
essential commodities. I refer, of course, to the oil fields of Alberta 
and iroh ore deposits on the Quebec-Labrador border. Present 
rates of consumption for oil and iron are already high and the 
demand for both these products will rise sharply as defense pro- 
duction plans get into full swing. The advantages of alternate 
sources of supply for Texas oil and Mesabi iron right here within 
our own continent are only too obvious in times like these when 
strategic considerations are of the utmost importance... 

“Our industrial potential today is greater than at any time in 
our history, In manpower and in skills, in plant and in equip- 
ment, In resources and in resourcefulness, Canada is in a position 
to make a valuable contribution, not only to industrial mobiliza- 
tion for military preparedness, but to long-term economic growth 

~- and development.” 

Americans need have no doubts as to whether most Cana- 
dians are wholeheartedly behind this common-sense proposal 
This has nothing to do with political union or any other intricate 
and delicate move which public opinion in either country is not 
yet prepared to accept. 

This is a straight business deal of mutual advantage to both 
countries which could and should be consummated at once, not 
left until some emergency forces a makesh@ft agreement. 

Canadians will await with interest American reaction to Mr. 
Howe’s invitation. 
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Still Unfairly Restricted 


The Privy Council has upheld the December, 1948, judgment 
of the Supreme Court that the manufacture, sale and distribu- 
tion of margarine is‘a matter of provincial jurisdiction. That 
biasts the attempt to have the old and illegal federal ban re- 
imposed. But it still leaves a situation that consumers will find 
hard to understand. ; 

. In two provinces margarine is still completely banned while 
in almost all the others there are various restrictions, which no 
matter how disguised, are really aimed at preventing normal 
competition with other food products. 

There is no‘sound or fair reason why margarine should not 
be treated the same as any other processed food, and be freely 
available to consumers in all parts of the country. 

The present Federal Government regulations covering grades, 
purity, et¢., which apply to other foods are quite sufficient to 
protect the public. If margarine manufacturers want to add color 
to make their product more attractive to consumers they should 
be permitted to do so, just. as manufacturers and processors 
of butter, cheese, jams, and other products are permitted to do. 
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What Next in Ottawa 
Fight on Inflation? 


Bank of Canada’s H 


igher Interest Rates: Seen 


As First Step In Use Of Available Fiscal Weap- 
ons to Ease Pressure Without Direct Controls 


By KENNETH R. WILSON 


OTTAWA (Staff) — How far 
does the Government intend to 
go in its hard-money policy? 
That was the big question posed 
as the Government, through the 
Bank of Canada, moved this week 
to use the blunt instrument, of 
higher interest rates to head off 
inflationary mobilization pres- 
sures. 

The new Bank of Canada in- 
terest rate of 2% is not in itself 
an “effective” rate. Most charter- 
ed banks borrow no cash from 
the Bank of Canada. If they 
want cash they find it more 
profitable to sell government 
securities. 

But psychologically, the Bank 
of Canada move is highly signi- 
ficant. There has been only one 
change in the bank rate in Can- 
ada since the central bank was 
founded in 1935. The original 
rate of 212% continued until 1944 
when it was cut to 142%. It has 
remained there until this week 
when the new 2% rate was an- 
nounced. 

The bank rate is, by statute, a 
purely Bank of Canada respons- 
ibility. But since the Deputy 
Minister of Finance is a member 
of the board, it is assumed that 
the Government and the Bank 


are completely at one in the new 
“line”; unlike the wide-open con- 
troversy between the U. S. Treas- 
ury and Federal Reserve author- 
ities — a controversy that has 
been rocking fiscal operations in 
the U. S. now for many weeks. 


Undercover Reversal 

The new rate brings into the 
open the phenomenal reversal in 
the Bank’s easy money policy 
which has been going on under 
,cover for the past few months 
to offset the inflationary effect 
of “hot” U. S. investment dollars. 

As reported two weeks ago 
(The Financial Post, Oct. 7) dur- 
ing a time when close to $650 
millions of new outside invest- 
ment was boosting our dollar re- 
| serves, the Bank not only reduced 
its own security portfolio by 
$200 millions, but prevented cash 
balances of chartered banks from 
‘rising. It also closed the gap 
between long- 
bonds to approximately 
quarter of 1%. By heavy liquida- 
‘tion of its own long-term bonds 


|long-term government bonds at, 
or close to, 25%4%. 

One very important considera- 
tion in hard-money operations in 
Canada today is the public’s sub- 

(Continued on page 3, col. 3) 





Aluminum Markets Provide 


Plenty Room For Expansio 


MONTREAL (Staff)—Although 
aluminum has gone on_ the 
“scarce” list in last few months, 
there’s lots of room for expansion 
in new markets if today’s heavy 
| demand begins to show any sign 
of falling off. 

This feature of the present 
world aluminum picture is 
pointed up by some figures and 
facts given The Financial Post by 


President R. E. Powell of the| 


Aluminum Co, of Canada, recent- 
ly returned from a trip to the 


ent. 
“There is a*great opportunity 


for sales development in Europe,” | ™ittee have been directed toward | 


! In contrast with this continent, 
rower has actually been a bit of 
‘surplus of aluminum in Europe 
until recently, Mr. Powell stated. 
| However, it has since disappeared, 
|probably due to the heavy de- 
| mand and resulting shortage over 
| here. 
An E.C.A. report issued earlier 
| es year illustrates still further 
'some of the Alcan president's 
statements. The comparatively 
| low level of consumption of alum- 
| 


and short-term | 
one | 


it has maintained the rate of| 


Publication Office: Toronto, October 21, 1950 


PRICES 


Prices in Canada, if pushed up 
farther by wages and other costs, 
may cut off export trade to a seri- 
ous degree, John A. Marsh, gen- 
eral manager of the Canadian Ex- 
porters’ Association, told purchas- 
ing agents. 

Gasoline, kerosene and light 
fuel oil price cuts to fit the free 
Canadian dollar were announced 
by Imperial Oil. In Ontario and 
the prairies, gasoline and kero- 
sene fall lc gal. at wholesale; 
furnace, stove and other light 
fuel oils, %2c. In Quebec, the 
Maritimes and Newfoundland, the 
company says, higher ocean 
freights enter costs, so gasoline 
and kerosene fall only 4/10c, 
light fuel oils, 2/10c. 





Leading producers have hiked | 


newsprint $10 ton effective Nov. 
1. It’s expected other large com- 
| panies will follow soon, 
— New York price from $100 


ton (price since 1948) to $110) 
ton, compensating for cost rises, | 


one firm says, as well as the 
reduced value of the U. S. dollar. 
Canadian dollar price—paid by 
Canadian newspapers—rises from 
$96 ton to $106. 

Glycerin, needed for rocket 
| powder in war, may be in ex- 
tremely tight supply as armament 


looked for in this item; it has 
already risen around 50% in the 
‘last six months. Glycerin is im- 
| portant.in making enamels, plas- 
tics, etc. 

Tin finally pushed through the 
|all-time high price level near 
which it hovered. It reached $1.12 
\lb. Previous record (1918) was 
| $1.10. 

Supports for potato prices are 
being sought from Ottawa by 
| growers and some provincial gov- 
| ernment representatives. 
| Burlap is now at an all-time 
| high, about 25% above the post- 





|The bagging material will con-| 


tinue high with tight far-Eastern 
| supply of jute. 
| Canadians might see some eas- 


| ing of price pressure on supplies | 
,;used to make.their consumer | 
| goods if predictions of some U. S. | 


‘businessmen are fulfilled. These 
| leaders say consumer credit con- 
'trols now in force in the U. S. 
| will cut back sales of consumer 
| goods far faster than defense pro- 
duction will use up materials 
saved, maybe even causing a 


This | 


picks up. Price rises could be| 


Cotton Fabrice 
Makers Study 


Order Position 


By GORDON MINNES 

MONTREAL (Staff) — With 
|mills pretty well booked to ca- 
pacity here for the balance of 
1950, and bale openings in Sep- 
tember hitting their highest point 
(except for March, 1950) in some 
five years, things are looking up 
‘for cotton fabric manufacturers. 


Openings last month totaled 
40,728 bales (500 Ib. gross 
| weight), up 11,645 from August 
and 9,380 from September, 1949. 


Whether or not this high level 
|of activity will continue on into 
1951 or merely..represents over- 
‘buying by secondary producers 
in fear of further raw cotton 
price boosts, is not clear. 


One big producer, who has 
| been keeping rather a tight rein 
on orders for first quarter de- 
livery until the dollar exchange 
| rate and raw cotton price pictures 
cleared, reports: “It’s hard to tell 
|urtil we really go out and try to 
sell.” 





Another, however, says they’ve 


been receiving “substantial” | 


|orders for the first three months 
‘of 1951, and that the picture 
| looks rosy. 


Big War Orders? 


The Cotton Institute of Canada 
\reports that September’s high 
|activity would indicate that the 
|industry has moved through the 
oer summer period, returning to 
the heavier business earlier this 
year. “There is every indication, 
|contrary to earlier thoughts, that 
|this activity may be maintained 


n | World War I peak, previous high. |due to the unsettled world situa- 


| tion.” 


| War orders so far have been 


|small, it is reported, although | 


i they may become substantial. 


Nothing seems to be in the of- 
fing to make consumers. click 
their heels. Skyrocketing raw 
cotton prices in the last few 
‘months have already forced two 
| boosts in fabric prices — one in 
| August and one in late Septem- 
| ber. Then, in the first two weeks 
\of October raw prices finally 


|seemed to have settled, even 


inum has been a matter of some| Slump for a period. U. S. Govern- | ,aceq a bit. By early midweek, 
United Kingdom and the Contin-| concern to E.C.A. authorities for | ment which put credit controls on | ;owever, raw cotton had taken 


some time now and efforts of the 
C.E.E.C. non-ferrous metals com- 


about a month ago has now tight- 
ened them further. 


Manufacturers’ public relations 


Mr. Powell says. “Although sub-| increasing the consumption of, Should include explaining of price 


stantial progress has already been 
made, the market for aluminum 
there can be developed very 
much more than it has been so 
iar.” . 
Consumption Higher 

Postwar U. S. aluminum con- 
sumption has been running about 
10 lb. per capita annually in the 
last four years, with 1948 a little 
higher and 1950 expected to be 
higher still. Canadian consump- 
tion was only a little over 5 Ib. 
per capita in 1946, but has been 
running close to U. S. 
since that time. Comparable 1937 
consumption figure was about 
3% lb. for the U. S., 1% lb. in 
Canada. 


Although countries across the 
Atlantic have also shown large 
increases in aluminum use, most 
are still well behind the two 
North American countries, The 
United Kingdom has increased to 
about 8 lb. per capita, but Swit- 
zerland was only 6 lb. last year, 
Norway about the same, France 
3 lb. Sweden has been using 
nearly 8 lb. per capita in the last 
two years largely because of ab- 
normal demand for aluminum 
for conductor use in hydro-elec- 
tric developments. 

Last year’s pounds-per-capita 
figures for other countries in- 


Netherlands, 142; Germany, 3; 
Belgium, 14; Italy, 142; Australia 
and New Zealand 214. 


levels 


| (Continued on page 2, col. 3) 
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How Cities and Provinces 


| Important tables, charts on 
|Department of National Reve- 


9, 13. 

OTTAWA (Staff) — Govern- 
ments took $3,600 million from 
Canadian taxpayers last year, ac- 





official sources. 

| Two-thirds of this was col- 
| lected by federal collectors: 20% 
| by provincial governments and 


Share in Tax Collections 


‘is the enormous increase in per- 
‘sonal income tax collections. 


another big jump and the future 

'fabric price picture was again 
/'muddled. Prospects for any drop 
,appear very dim. 


Small Price Cut 


Producers note, too, that while 
cotton prices have been shaved a 


bit through the higher Canadian | 


exchange rate, it’s been a very 
small drop and means little in 
total costs. 


Earlier this month, President | 
G. B. Gordon of Dominion Textile 


nue’s 1950 “Green Book” on in-| Collections for the year ending | Co. had indicated the possibility 
come taxes appear on pages 4,|March, 1950 are approximately of some small cut in Dominion’s 


$620 million. The corresponding | prices, in view of the exchange | 
| figure for the year ending March rate increase. Now, however, the | 


| 31, 1940 was $61 million. 


company is adopting a “wait and | 


| Topping the list of present in- | see” attitude. 


/come sources is corporations tax 


livers three 
| revenue; 


times 
while 


as 
intome 


Consensus seems to be that the 


cording to figures compiled from | revenues, now put at $725 mil-/| exchange rate would have to be 

vem against $113 million ten! substantially higher 
years ago. The sales tax now de-/| present to mean enough, cost- 
much | wise, to allow any substantial 
from | fabric price reduction. 


than at 
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U.K. Capital Boom 
Ahead for Canada 


' Here’s What’s Behind British Moves and Plan- 
ning as Many New Deals, From Sales Groups 
te Large Plants, Near Completion 


By CYRIL BASSETT 


Watch for a new upsurge in British capital investment in Canada. 

Scores of new deals involving everything from the setting up of 
modest sales organizations to large branch plant investments which 
have been in the making for months, and in some cases years, can 
be expected to jell shortly, The Post learns. 

Many British firms already established here plan expansions. 
Behind almost every sizeable sales organization project is a branch 
plant plan for the years ahead if success in the market is achieved. 
And there are definite and urgent moves planned by British defense 
and heavy industry to set up “shadow” operations in Canada. 

Finalization of some of these projects is very near. Details of 
two major deals, one involving an initial $1 million around which 
it’s hoped to attract a dozen new industries and another involving 
an initial $2.5 millions will be made public within weeks. Many 
others are months ahead. 

But importantly the realization that the best way for British 
industry to tackle the Canadian market is with a Canadian setup is 
strong in current British industrial and official thinking. 

And the dollars are there. They are being made much more freely 
available by the British Treasury. Projects which a year av, would 
have stood slim chance indeed of getting past Treasury barriers now 

| are getting a quick okay and sometimes against Board of Trade 
| opinion that the project has doubtful chances of success, 

| Only dark spot in the picture is that shortages of steel, power 
and other essentials tend to reduce the scope of some plans. But 
where these considerations put a crimp in brand new plant plans, 


#U. K. companies are vigorously 
e pursuing a policy of trying to buy 
in on Canadian firms with suit- 
YR © q*® able production facilities. 
Why the New Freedom? 
News What’s behind this new free- 
dom of capital movement from 
Britain? 
. ° 9 What makes such transfers 
New Constitution Soon: possible, of course, is the tremen- 
ee ee te _ real Taal dous improvement in the British 
gitutional reform, following the) gold and dollar reserve position 
mony at Quebec “mere window | Ver the past year. From a critical 
dressing or something much more | low of $1,400 millions last Sep- 
significant? An analysis of what was, tember they had risen by almost 
| accomplished at Quebec and what| double, as at Sept 30, to $2,756 
| lies ahead. A special Post tabula- | millions. 
ee OE ee tA na napeca |. What hes decided the: British 
noo 15. 16) & | Treasury to allow use of some 
aie ay | of these dollar gains in this way 
| |can be written down as a wise 
|Should You Incorporate? | decision to follow the counsels of 
| Should you incorporate your busi-| those hundreds of responsible 
ness? How would it affegt your| British officials and businessmen 
income tax? A special Post article who have made such an intensive 
discusses the tax and legal aspects | study of the Canadian market in 
of incorporation for small busines- | : 
ses (p. 20). 


\the last few years and of those 
| Canadians who have taken time 
‘ |}out to point the way for British 
Taxes. and Profits Lemme uaidd 
usiness success in Canada. 

How do your results compare with | Some of the newer decisions 
| those of other companies in simi-|on capital transfer have 
| lar lines of business? How do*tax P 
| payments compare as_ between 
| various types of business, occupa- 
| tion? The detailed answers are 


also 
| been the result of recent inter- 
‘national complications. 

The Treasury in effect has 
|agreed with some British indus- 
| trial thinking that Britain’s im- 
| mense industrial defense potential 
ilies all too closely under the 
| shadow of the Russian Bear and 
|it would be the prudent course 


given in an article analyzing taxa- 

tion returns (p. 4), a tabulation tax- 
| ation statistics (p. 9) and charts 
based on these figures (p. 15). 


| Outlook in Oils 


What’s ahead in Prairie gas and 


oil? The Post’s mining editor makes | 


an on-the-spot survey, gives the 
highlights of current developments, 
the over-all outlook (p. 15). 


Churchill To Go? 
Will Churchill yield to renewed 


pressure to step down from the) 


Conservative party leadership in 
Britain? Who's in the field to 
succeed him? Does Eden have a 
serious challenger? These and other 
highlights of the current British 
scene are discussed by Adelphi in 
London Calling (p, 28). 


| to salt some of it away in Canada, 
Consequently much of the 
'current and recent emphasis on 
| British branch plant planning 
|here has been in the heavy in- 
| dustrial fields: iron and _ steel 
| manufactures, non-ferrous manu- 
'factures, machinery and machine 
tools, electrical, aviation, auto 
supplies, and parts. 

| Much more along these lines 
is on the way: complementary 
| production in Canada of lines 


| 


| produced in Britain (and perhaps 


| already sold in Canada) either 


| the remaining 13% by the muni-|liquor and tobacco is up five | 


cipalities. 
| Ten years ago, the correspond- 


fold. 
The provinces get two and a 
| half times as much revenue from 


| through building a complete new 
| plant or, more generally, through 
| acquiring an interest in estab- 


Some notable recent examples: 


a ft 
ing tax take was $1,064 million, 4 C | lished Canadian corporations. 
| of which half came by way of | the gasoline tax as they did n Lo wer Price, Free ortisone | 


federal taxes: 30% through mu- 
nicipalities; 22% 
provinces. 


through the 


These figures are for fiscal|rently about three times what | 


years ending in 1950 and 1940 
respectively. They cover in the 
main, tax collections. in 1949 and 
| 1939. The tables shown below 
have been compiled by The Fi- 


by the Bank of Canada. 


eneos This increase is about pro- 
|portionate with the growth in 
total provincial revenues; cur- 
| they were before the war. 

Least changed by the upward 
march of taxes are the Canadian 


municipalities. They now collect | 
é | $500 million against $300 million |in precious gram quantities in | tackles: 
clude Denmark, 242; Austria 244;|nancial Post from studies made|ten years ago. Thus instead of | 1948, was slashed 48% in price|flammatory eye diseases, like 


da. | representing 30% of all Canadian | by Merck & Co. when released | nonspecific iritis, 
Perhaps the most striking single | tax collections as was the case be- | 


figure in the entire comparison | 


(Continued on page 2, col. 6) 


What If Far East Wars Spread? 


Here’s What It Could Mean to Canadian Business 


By W. L. DACK 
What would be the effect on 


Canadian business, international | ages, shove prices sky high and | 


trade, if the war scene shifted 
from Korea to some other strate- 
gic area in the Far East? If the 
trouble in French Indo-China 
spreads to Malaya, the Dutch East 
Indies? 

Regardless of the effect on our 
defense preparedness plans, 
watch two commodities closely. 
In one way or another, they’re 
likely to affect every business 
and industry. They are rubber 
and tin. In the path of any im- 
pact, also, would be spices and 
cocoanut oil. 

The recent outbreak in French 
Indo-China is reported to have 
spurred government and trade 
stockpiling programs of a variety 
of commodities, particularly rub- 
ber and tin. Since the Com- 
munists struck in the new war 
theatre, tin has soared to record 
price levels; rubber has started up 
again toward new records after 
settling _back momentarily from 
Korean-inspired price spurts. 


all-out war to disrupt the trade 


| 
| 


For Sale Through Drugstores | 


The wonder hormone cortisone 
|this week became available for 
| the first time for sale in drug- 
| stores across Canada. 


The hormone, first made only 


for drugstore sale. This was the 
second recent price cut: Merck 
dropped cortisone 44% only two 
'months ago when it began the 
first quantity production in this 
;country at Valleyfield, Que. 


Cortisone is a medical weapon 
aimed mainly at rheumatoid dis- 
eases, including rheumatoid ar- 
thritis and acute rheumatic fever. 


picture. Serious threat of war,ness and stepping up production | Rheumatpid arthritis, which can 
| 


would be enough to create short- 


curtail shipping. 

The Picture By Commodities 

Here is how the Far Eastern 
commodity picture affects Can- 
ada: 

RUBBER—Shut off from Ma- 
laya and Indonesian rubber, 
Ottawa would try to speed 
up Polymer Corp.’s_ synthetic 
rubber expansion program. 
Bans would go back on pas- 
senger tires since all available 
natural rubber would be chan- 
neled into truck and bus tires and 
military equipment ‘where high 
heats generated would make 
100% synthetic rubber not feas- 
ible. 

Passenger tire manufacturers 
would quickly up the synthetic 
content of their product.to as 
much as 98% if shortages called 
for it. But it would likely take 
another nine to twelve months 
before enough synthetic product 
could be made available to make 
this step possible. At that time it 
is highly likely that Polymer, by 


around 25%, could take care of 
total domestic demand for the 
synthetic product. In the mean- 
time Canada’s synthetic program 
would likely be closely integrat- 
ed with that of the U. S. The most 
that other natural rubber areas 
could be expected to supply 
would be around 200,000. tons, 
; mostly from Latin America and 
| Africa, 

TIN—Upset in the Far East has 
had a sweeping effect on the tin 
supply and price picture. U. K. 
and U. S. government agencies 
have been stockpiling and this 
has reduced amount of free tin 
available and helped push price 
steadily higher to the record cur- 
rent level of around $1.20 a Ib., 
Canadian funds, up almost 40% 
from pre-Korean prices. 

Canada’s canning industry 
would be worst hit by tin short- 
ages, followed by the automobile 
industry with its huge solder re- 
quirements. But substitutes de- 
veloped in the last war and the 
revolutionary electrolytic process 
whereby tin can be spread much 

(Continued on page 3, col. 4) 


|seal up the joints of the sufferer 
| making him a permanent invalid, 
|has been termed the principal 
crippling disease of modern life. 
Cortisone, or “Cortone” as Merck 
has trade-named it, is also used 
| against skin and other diseases. 

The lower price as well as the 
wider sale is possible as a re- 
sult of expanded production both 
at Valleyfield and in the U. S., 
and improved froduction yield. 
The price was cut to U. S. buy- 
ers too. 

Cortisone is not classified as a 
drug, but rather as a hormone. 
It is a substance produced in the 
human body itself. When a Mayo 
Clinic doctor noticed that women 
with rheumatoid arthritis got re- 
lief from symptoms when preg- 
nant and that a case of jaundice 
had the same effect, researchers 
began working on the problem of 
isolating and producing the key 
substance.;Production in hundred 
gram,quantities began only last 
year. 
to Canadian hospitals. Yott won't 
“go right down to the corner 


* . 


| English Electric Corp.’s acquisi- 
tion of controlling interest in 
| John Inglis; Brush Electric’s deal 
drugstore and buy some tonight,” | with Vivian Diesel in Vancouver; 
| however. Cortisone is given as|the deal now going through 
|an injection, and necessarily un-| between Modern Tool Works, 
der medical supervision. : Toronto and a British machine 
Here are some of the ills it | t00l manufacturer. 
bronchial asthma, in- | Machine Tool Field 
| Special emphasit is put on 
aridocyclitis | what’s being done in the machine 
| uveitis, and sympathetic ophthal- | tool field. 
|mia, skin disorders like angina The British machine tool in- 
neurotic edema, atopic dermatitis, | dustry, it will be remembered, 
exfoliative dermatitis, including| made an immense showing—and 
cases secondary to drug reaction | impression—at this year’s Trade 
and pemphigus. (Continued on page 2, col. 3) 


Paee of Business 


Federal Government surplus after first six months fiscal year 
$296 millions, compared $279 millions Sept. 30, 1949. Revenues $1,281 
| millions, expenditures $985 millions, but defense expenditures not 
| yet reflected in govt. spending. 


Employment in industry August reached new midsummer peak 
204.1, on 1926 base. ‘Most pronounced advances P. E. 1, up 43% 
since July; B. C., up 2.9%. Windsor had largest increase cities, up 
four points since July. Per capita weekly earnings also reached new 
high, $45.26, only slightly above July but 5.2% higher than last year. 


Retail sales increased 13% August over same month last year, 
largest gain since April, 1949, In first eight months rise nearly 6‘c. 
Outstanding was 52% gain in motor vehicle sales, due to sustained 
new car demand. 


Radio sales receiving sets July increased to 49,327 against 42,756 
a year ago. Value at list prices rose more sharply—$4 millions 
compared to $2.8 millions. Cumulative totals year-to-date up 4.6%. 
Television sales increased agaip to 8,917 sets (7,153 in June). 


Butter production-September (28 million lb.) down 8% from 
last: year, year-to-date total down 4%. Margarine production in 
September totaled 8 million lb., up 13% over last year. Year-to- 
date total up 31%. 


Refined petroleum products output May down slightly from year 


earlier, 5-month total advanced 13%. Crude petroleum production 
July reached new high 2.6 million bbl. (2.2 June, 1.8 July, 1949). 


Fruit production estimates September show little change since last 
month, except grape crop shows substantial increase. Favorable 
Ontario growing conditions resulted in increase 22 million Ib, since 
August estimate. Canadian grape crop now stands at 91 million Ib. 
largest on record. 





EATON'S 


s 


UK. Capital Boom Heading for Canada 


(Continued from page 1) 


Fair. At that time a score or more 
of the top men represented at 
this display told this writer how 
they hoped eventually to set up 
production facilities here, In 
some cases they saw this as the 
only way to get around agent 
difficulties; others saw the addi- 
tional advantage of producing on 
the spot. 

But for most it was then a hope. 
Treasury control on capital trans- 
fer was still tight, But nearly all 
foresaw the need to get over here 
with. something in the event that 
the international situation de- 
teriorated. 

Today many of them are 
quietly dickering here. An addi- 


dustrialists who’ve been over for! vinced that there is undoubtedly 
the Trade Fairs have seen for) very definite promise of valuable 
Canada and by the fear of Russian| and permanent British perform- 
aggression in Europe; they'd like| ance in the Canadian market to 
to get at least some tangible | come. i 
assets out of the path of that| Of the many hundreds of U. K. 
possible aggression. businessmen who had _ tackled 
And an important Swiss manu- the market, he felt that marginal 
facturer—a firm that is a world| 0 half-hearted performers had 
leader in its line—has been mak-| been shaken out, that those now 
ing enquiries here respecting a|in the market were for the most 
possible Canadian plant, but has| Part solidly established and could 
ieached no decision as yet. look forward to expansion. 
Continued British drive in the 
U. K.’s Export Drive Canadian market and new en- 
In the meantime what’s hap-jdeavors are also reflected in 
pening to the British export drive | operations of the British Export 
in Canada? How’s it likely to be| Trade Research Organization 
affected by stepped-up defense} which does market research 
preparations? 


emerged that whereas the United 
Kingdom had embarked fully and 
wholehearedly upon a policy of 
rearmament and of building up its 
military preparedness for defen- 
sive purposes, in f@ll accord with 
the United States and other 
friendly nations, she had equally 
determined that, throughout this 
emergency, she would maintain 
her economic life-line of exports 
with the utmost vigor, Among 
these, exports to the dollar 
countries would be given prefer- 
ence and would rank equally in 
priorities with rearmament. 
“It is realized, of course, that 
just as is the case in the United 
States and Canada, the superim- 


‘+ throughout the world for British! position of rearmaments upon an 
tional reason behind their present| Broadly speaking, British trade | exporters. _ | @lready stretched economy will 
moves is that despite all the| Officials here see the present; At BETRO’s Canadian office} undoubtedly affect certain indiv- 
promises made on priority de-| Period as one of consolidation of|in Toronto The Post was told| idua] industries and create many 
liveries, many of these promises|:Mpressive gains in major lines,| this week that many new en- | problems of procurement, 

are not being kept. Though that’s with some consumers items still | quiries for service are being “It is firmly believed in Britain 
not true industry-wide, the de-| difficult. received from long-established | however, that py quickening her 
‘livery promises that aren’t being| As to the effect of defense)and well-known brand-name | industrial effort, by imposing 
kept are enough to get the more | needs, there’s a variance of opin-|firms who hitherto had not) certain further restrictions on 
skeptical Canadian buyer looking | ion. Assurances from London are 


30 Handsome Styles! 
Men’s GLENEATON Shoes 


|a somewhat jaundiced eye. 


| quickening interest 
|industry in Canada as some 
British officials here see it, is a 





‘there in Canada’s future arising 
| out of what the many hundreds 
‘of British business visitors to 
| Canada in the postwar years have 
seen and learned of this nation’s 


progress, mounting prosperity and | 5 
| lions. 


|at the industry as a whole with! that -defense will not interfere 
| with 


tremendous upsurge of faith over | 


the dollar drive. Some) 


Still another reason for the| cfficials here see some dislocation | market on the strength of their | 
of British| as inevitable. 


First the over-all picture, 

Superficially, one official told 
The Post, the trend is satisfactory 
enough. His “guesstimate’ was 
that the year would end with 
British exports to Canada show- 
ing at least a 50% increase, in 
sterling values over last year at! 
something more than £100 mil- 


thought it worth while to engage 
in extensive research, believing 
that they could ride along in the 


| 


} 


| 
names. 


“Now,” said a BETRO official, 
“it would appear that they are 
convinced that thoroughgoing 
market research can be the key 
to sales expansion,” 

While the Canadian BETRO 
operation is controlled from Brit- | 
ain the great bulk of its Canadian | 
research activity is carried out 


home consumption and by cur- 
tailing exports to certain countries 
behind the Iron Curtain, the over- 
all level of exports! to the dollar 
countries will be maintained and | 
even increased.” 


How Tax Load 


Is Shared 


Men’s ‘Amylyte’ Derby . . . the aristocrat of 
headgear for well-dressed businessmen — 
and: it weighs just three ounces. Each 8.50, 





|} immense potential. ; 
| As one British observer put eee aa oon ee ati ia tle 
to The Post: “You’d be surprised | 90% of the increase shown in ollar-Sterling Board View lof o : 
how many hard-headed British | first eight-months figures were| Maintenance of British exports | sepeuenas Chae’ tn Tee ce on 
businessmen are convinced that|six main groups and autos at| to Canada at current levels and| municipal tax revenues — about 
Canada just can’t miss and will|$54 millions were by far the) perhaps some increases, despite| the same proportion as it did 10 | 
back that faith with investment! largest, accounting for one fifth) defense needs, is seen by James years ago. 
in her future.” | of all ee — others pcg otek. president, Massey- Complete details foll 
s a : - | A similar, but naturally no-/ iron and steel manufactures; non-| Harris Co, Ltd. and chairman of e S tolow: 
brogues, semi-brogues, bluchers, moccasins, etc. Unusu: |where near so large an interest,| ferrous metals manufactures;| the Dollar-Sterling Trade Board| CANADIAN TAXPAYERS BY 
‘is being shown by European,| machinery, pottery and glass. | following talks in London last| PLACE OF RESIDENCE—1948 
notably French and Dutch, firms} On the dark side cottons, silks | week with Prime Minister Attlee, | Place ene 
‘in establishing in Canada, And| and art silk goods, apparel and;senior trade officials and Sir| pesstaxpayers) Number aneses Sour 
like the British they are finding | some other textiles show little or | Cecil Weir, chairman of Britain’s | Specified Cities— 
9,390 $2,819 $319 | 


' through Canadian research organ- 


Your best-for-your-money shoe value. Made by izations, fore the war, they now take care 


(Continued from page 1) 
one of Canada’s better shoe manufacturers from selected 





calf, kid, or grain leathers. All are solid-leather con- the store for men 


DEPT. 253 


structed for longer wear... well-designed on comfort- 


STREET FLOOR 





giving lasts...in large style choice that includes 


ally wide size range is from 6 to 15, widths A to EEEE.. weer ca aan tees dcaee Gab PUM nae CEERI 
ONE PRICE — ONE RESPONSIBILITY — ONE GUARANTEE 


® Complete Steam plants. @ Complete refractory service, 
® Oil, gas, coal firing systems. @ Smoke detectors. 

® Ash conveying equipment, @ Draft systems. 

® Boiler removals, erections. ® Stacks, tanks, breeching. 


REMEMBER: YOUR BEST BUY IS AN EATON BRAND! 


EATON'S 


2,815 
2,783 
2,726 
2,688 
2,668 
2,659 
2,652 
2,601 
2,596 


267 
330 
298 
300 
305 | 
295 | 
279 | 
265 
221 


it 


. the 


Joyce Cridland Co.| xe rcement by the town of Mid-| 
Buys Manton Fdry. 


land, who own it, with costs | 
ye | being paid by the new owners. 

Purchase of the former Manton; The Joyce Cridland Co, has : : : 
Foundry building by Huston} been in business for 75 years and (Continued from page 1) further expansion of primary 
Brown, president of Joyce Crid- | its 200 employees at Rayton pro- | aiuminum by Marshall Plan na- | aluminum capacity within the 
land Co., Dayton, Ohio, has been | duce automotive jacks and hoists, | tions. |Sterling area, particularly in the 
announced by the Midland Cham- | railway jacks and hydraulic load-| The O.E.E.C, committee com- | 0Verseas territories. Among the 
ber of Commerce. The plant will/| ing platforms and elevators, | posed of experts from Austria, more important possible bauxite 


, Neth. ™Mining and_ aluminum-making 
no a Ga wae | sites are the Gold Coast and North 





2,594 
2,580 
2,577 
2,574 
2,566 
2,560 
2,556 
2,539 


213 | 
217 | 
271 

202 

215 | 
233 | 
228 | 
267 | 


.at reasonable cost 


MACLEAN-HUNTER 


‘the dollars more readily available. | no increase and in some cases, de- | Dollar Exports Board. Sarnia 
This interest is also largely | creases. + | Mr. Duncan told The Post: ec _, 
sparked by the future those in- Over all this official was con-' “From these discussions, | Lethbridge ee ae 
e | i a renee 12,490 
° ontrea 367,570 
Aluminum Markets Provide Advertising 0c: is 
Brantford ..., 16,180 
e G. C. Hammond, vice-president aa aa 
Plent Room for xX ansion | and manager of Cockfield, Brown | Sault Ste.Marie 12,670 
| & Co. (Montreal), will represent | Sudbury and 
'Canada in the International Copper Cliff. 15,430 
Chamber of Commerce meeting | St. Thomas .., 6,280 
on advertising in Paris, Oct. 20.| Vancouver .., 141,410 
The meeting will be attended | Three Rivers.. 8.260 
by one representative from all ao Bay .... 5,040 
European countries — including Wi, and 8,130 
etl ; indsor 43,620 
Great Britain, the United States | pamiiton 77.260 
and French South Africa — ex- | 


eerene 


MANAGEMENT SERVICES 


in 


Time, Motion and Methods Study 


Incentive Plans and Job Evaluation 


Foremen and Supervisory Training 


Personnel Selection, Training and Administration 


Cost, Production and Budgetary Controls 


Sales, Distribution and Marketing 


Office Systems 


Organization Surveys 


J.D. WOODS & GORDON Limited 
ot’ Wellington St. W., Toronto, Canada 


and Germany, has been stressing | 


the importance of boosting use of | 
aluminum in order to cut down) 
on dollar imports of metals for 
which aluminum may be substi- 
tuted, and indirectly to economize 
on purchases of several other 
dollar commodities. 

However, results have been. 
disappointing so far and O.E.E.C. 
officials have had to lower their 
estimates of consumption ‘over | 
the next few years. It’s now 
thought that annual consumption 
of primary aluminum by Marshall | 


| 


' from 


| plan nations should reach 508,000 
|metric tons 
| with an earlier estimate of 564,000 


by 1953 compared 


tons. 

Production last year was 216,- | 
000 tons (381,000 expected by) 
1953). These countries have a) 
fabricating potential of 700,000) 
tons of drawn, extruded and/| 
rolled aluminum products and| 
220,000 tons of forged and cast) 
aluminum, the committee esti- | 
mated. Because present installa- | 
tions can also be used for other | 
metals, however, it is not known | 
how much of that capacity could 
be used without cutting into other | 


types of production, Capacity of) restrictions on non-essential civil- 
drawn and rolled goods is ex-} jan use of aluminum. 


rected to be increased by 192,000 | 


| United States to try to meet de-| 


Borneo. Most O.E.E.C. nations 
have also made plans for instal- | 
ling new hydro-electric power) 
and primary aluminum plants 
where possible, as well as some 
capacity increases for existing 
plants. 
One of the big developments | 
the fabricating side has 
been the start-up recently of the 
huge new addition to the Roger- 
stone rolling mills in the U. K. | 
This plant is capable of processing | 
anhually more than one-third of 
Alcan’s, 333,000-metric-ton output 
of primary aluminum in 1949, 
Meanwhile, more than half! 
Canada’s aluminum exports this) 
year have been going to the 


mand there (only about 12%-13% 
of Canada’s primary aluminum 
output is consumed at home). An 
increasing proportion is going to 
defense uses, particularly for the 
aircraft industry. In the Pacific 
Northwest, a brown-out is re- 
ported threatened due to the 
increasing amounts of power 
required by the U. S, aluminum 
industry. Alternative suggested 
by a U. S. west coast power 
administrator is the placing of 


To what extent Canada will be | 


tons by 1955, and of forged and) called on to help meet the short- 


cast products, 8,500 tons. 


'age remains 


to be seen. Big 


Plans are also being laid for| controversy at the moment in the | 


| Less: Oper. & admin, 


cept those 
Curtain. 
Hammond was appointed § as 
Canadian representative on the 


, behind the Iron 


| International Chamber’s Commis- | 


sion on Advertising. 
* * 2 


McKim Advertising Ltd. (To- 


ronto) to promote “especially for | 


” 


women” campaign for Canadian 
Bank of Commerce. Women’s 
page ads spotlight importance, 
efficiency of Canadian women. 


Smart purse-size booklet explains | 


ABCs of banking. 
~ * * 


William R. Orr Ltd. (Toronto) 


to promote Muralo Co, Inc., U. S. | 


water paint manufacturers, with 
Canadian distributors J. P. Field- 
ing Co., Toronto; newspapers, 
radio, store material. 


COMPANY 
REPORTS 


HIGHLAND DAIRY LTD. surplus 


| for the year ended March 31, 1950 
amounted to $6,344 compared with 


a deficit of $1,654 in the previous 
year. Sales at $979,935 were up 
slightly from 1949 ($906,250). Cost of 


| Sales was $582,205 as compared with 


$958.596 in 1949, 


Years Ended Mar. 31: 
Sales 
Less: Cost of sales ., 
Gross profit 


1950 
$979,935 
582,205 
397,730 
399,150 


1949 
$906,250 
538,596 
347,654 


Inc. tax 


Earlier this year Mr. | 


| 
INCOME ACCOUNT | 
i 


Quebec ....... 37,480 
London ... 34,860 
Moose Jaw .., 6,530 
Niagara Falls., 10,690 
Fort William- 
Port Arthur. 
| Victoria .. 
| Ottawa 
| Regina ...ccce 
| Winnipeg .. 
Sydney and 
Glace Bay ,, 
Stratford 
Chatham 
Timmins, 
Porcupine- 
Schumacher.. 
| Shawinigan Falls 
' Belleville 
Saskatoon and 
Sutherland., 
Edmonton .... 
Kingston ..... 
Peterborough . 
Kitchener and 
Waterloo.... 
Galt 
New Westminster 
Halifax .. 
Moncton 
| Brandon: ..ccécc 
Wgodstock ... 
Saint John, N.B. 
Carviwall . css 
Sherbrooke ,,. 
Guelph 


2,537 
2,523 
2,517 
2,502 


247 


23,130 
29,630 
71,550 
23,250 
110,200 


2,495 
2,490 
2,482 
2,455 
2,454 


233 


12,850 
6.110 
7,030 


2,452 
2,445 
2,445 


205 
225 


eeee 


11,050 
7,140 
7,000 


2,433 
2,431 
2,426 


186 
158 
201 


15,130 
45,410 
12,410 
13,790 


2,425 
2,419 
2,411 
2,387 


214 
225 
224 
199 


21,920 
6,650 
21,660 
28,920 
10,750 
5,450 
5,070 
17,570 
9,480 
10,880 
8,850 
9,500 


2,380 
2,376 
2,373 
2,372 
2,349 
2,331 
2,288 
2,277 
2,248 
2,229 
2.222 
2,101 


—_—— 


247 
195 
213 
196 
200 
205 
184 
159 


121 


Total of Speci- 


flied Cities. .1,813,790 2,570 262 


All other Areas 2,390 


Total Resident 


870,090 


2,512 241 


223 | 


217 | 
212 


229 


175 | 


222 


196 | 


COMMERCIAL PRINTING DIVISION 


TORONTO: AD. 5981 MONTREAL: MA, 2331 


HAMILTON; 2-0901 


212 | 
234 | 
226 | 


FLOUR MILL 


For sale, large flour and feed mill strategically located in 
Province of Ontario with capacity of 1,600 bags of flour 
and 1,500 bags ground grain and processed mill feeds 
daily. Due to retirement of owner, this business will be 
sold for less ‘than value of fixed assets, Additional 
information may be secured from, 


NORMAN S. BROOKE, Manager 
Industrial Department, 


GUARDIAN TRUST COMPANY, 


MONTREAL 


COLLECTOR - INVESTIGATOR 


I am looking for a position in Toronto or Montreal where my experience 
in the investigation of applications for credit, the collection of accounts and 
some selling experience can be utilized. Such a position could be with a 
firm whose business it is to furnish information on those seeking credit, 
a retail firm whose business involves the extension of credit to a large 
number of individuals or a collection agency. I am a law school graduate, 
a non drinker and I can furnish the best of references. I will be glad to 
have an interview with anyone interested in securing my services. 


BOX 10, THE FINANCIAL POST, TORONTO 


le ee ae 
174 | 


SENIOR FINANCIAL EXECUTIVE 
FOR LARGE INDUSTRIAL COMPANY IN ONTARIO 
SALARY $10,000 - $12,000 WITH IMPORTANT 

FUTURE POSSIBILITIES 


| U, S. is whether capacity should 
| be built up despite the country’s 
INVEST FOR PROFIT declining hydro-electric power | 
| yesources, or whether the metal 
Don't be caught napping. The Post) should be imported from Canada 


provides the most complete news| where power is readily available. | 
service available on investments. You | 


$28,369 in’ Canada. .2,683,880 
12,586 | peepee 


AGE 35-40 CHARTERED ACCOUNTANT PREFERRED 


REPLIES STRICTLY CONFIDENTIAL . 
BOX NO. 9, THE FINANCIAL POST, TORONTO 


| Net profit | 
Less: Pret. divds. .. 14,240 | Non-Resident 
Surplus for year .... 21,654 | ‘ 
Loss or deficit, Taxpayers: 
| Earnings per Share and Dividend Record: | British Empire 
Preferred $4.46 $8.84 | United States 


«+++ 900+ *5.00 | 
does , = | Elsewhere 


MANAGEMENT CONSULTANTS 


1,500 
4,330 
220 


3,582 
3,164 
2,345 


423 
355 | 
227 | 


Paid 
Common 


| CLA ssi =A ED  avverrisements 


Classified ads cost 8¢ per word and figure 

for each insertion, Minimum charge $2.00. 

Add six words when box number ‘5 re: 

qvired, When replies ore to be mailed 

to advertiser add 5c. Classified ads 

payable in advonce. Contract rates on 
application, 


POSITIONS WANTED 


YOUNG WORKING. newspaperman on 
prairie daily, background both eastern | 
and western Canada; -magazine con- 
tributor for four years on _ business, 
industry. agriculture, variety subjects; 
coliege ore looking for spot with 
industrial, trade or business magazine, 
Excellent references. Box 7, The Finan- 
cial Post, Toronto. . 


DANISH GARDENER 
PRIVATE CHAUFFEUR 


REAL ESTATE 


FOR SALE 


in Vancouver, B.C. 


CHOICE BUILDING in wholesale job- 
bing and manufacturing district in 
downtown Vancouver. Approx. 100,- 
000 sq, ft, Sprinklerized. Extra fine 
and sub#antial building. Possession 
arranged, Enquiries to 


BOX 386, 
THE FINANCIAL POST, 
TORONTO 


BUSINESS PERSONALS 


1s 
| 
TELEPHONE ADDRESS 
SERVICE” 


Mail Address and 
ing Service only 
aa downtow location from 
w your tative can operate 
as effectively as if) Coainteieinn own 
gitice. %4 hour teltphone |: 


3 
TELEPHONE SWERING 
SERVICK LTD. 
' 


a 


@ day Con- 


get facts, graphs, informed market com- | 


| ment, penetrating analyses of >rofit 


opportunities. Get these each week in 
THE FINANCIAL POST 
By mail only $6 a year 


~HOMES—CITY & SUBURBAN 
FARMS—COUNTRY ESTATES 
SUMMER PROPERTIES 
AD. 5661 
24 _HCUR SERVICE 


KINGSWAY vee UV. 2809 

NORTH END +» MA, 4451 

HEAD OFFICE or ee 320 BAY ST. 
(Canada Permanent Bidg.) 


| 


| 


j 


| 
| 


Whatever the outcome, the) 
market for Canada’s aluminum | 
appears be growing steadily. | 
In addition to the U. S., European | 
demand is on the increase and can 
be expanded a great deal more. | 
How much of the European busi- 
ness Canada will get, in view of | 
plans for expansion of primary | 
aluminum capacity in the sterling | 
area, can’t be gauged accurately, | 
but European authorities seem to! 
think that long term growth of! 
demand will more than take care 
of sterling capacity now contem- | 
plated, 


ANNOUNCING 


None paid. | 


*Arrears, 
CONDENSED BALANCE SHEET 
As at Mar. 31: 1950 
Cash o 8 * wate ereene 
Accts., etc., rec. 
co. eee 
Total curr. assets ,, 
Prepaid exp.§ 
Misc. assete ...cevecce 
Goodwill 
Fixed assets* 
Total assets 


$5,261 
38,972 
16,301 
60,534 


Bank adv. ts 
Accts., etc., 
Taxes pay. ee 
Total curr. liab. .... 
Capital stock 
Surplus... 
*After depr. of .... 
fIncl. in curr. assets in co's report. 
Excess of curr, liabs. 
over curr. assets ... 


81,047 64,372 


important Appvintments in 
Canadian tindustry. Finance, 
Business and Government 


Canadian General Electric Co. | tive, Ottawa District. 


(Toronto)—W. A. Williamson, man- 
ager, Vancouver District; A. M. Fos- 
ter, Chemical Division staff. 


Canadian Industries Preparedness 


Assoc, (Montreal) — J. C. Armer, 
Toronto, president; J. I. Simpson, 
Toronto, E. C. Row, Windsor, A. P. 


Craig Jr., Hamilton, T. R. McLagan, | 


Montreal, vice-presidents; 


R..M.\and general manager, 


Massey - Harris Co. (Toronto) — 
R. H, Metcalfe, vice-president, Gen- 
eral Administration; E. G. Burgess, 
vice-president and genera] manager, 
Canadian Division; H, H. Bloom, 
vice-president, United States Divi- 
sion, president, Massey-Harris, Rac- 
ine, Wis.; W. Lattman, vice-president 
European 


Brophy, Toronto, T. P. Rahilly, Tor- | Division; W. W. Mawhinney, vice- 


onto, J. W. Reid, Hamilton, E. 
Row, Windsor, directors. 

Certified Public Accountants’ 
Assoc, of Manitoba—J. E. Johnson, 
Winnipeg, president. 

Household Finance Corp. (Tor- 
onte)—L. R. Lupton, manager, a 
Toronto Branch. 

Insurance Institute of Montreal— 
William Lowrie (Phoenix of London 
group) and F. E. Duffy (Yorkshire 
Insurance), both retired, become 


first two life members. 

Kennebec Knitting Mills Ltd, 
(Levis)—Gerard Godbout, general 
sales manager. : 

: John Labatt Ltd, (Lendon)—Wil- 


C.| president and general manager, Ex- 


port Division. 

New Brunswick Potato Marketing 
Board (Saint John)—Harold E, Day, 
Hartland, manager. 

Raymond Engineering Products 
Ltd. (Montreal)—T. B. Ryan, presi- 
dent. : 

Thor-Canadian Co. (Toronte) — 
T, J. Cambray, manager, Quebec 
Branch. 

Vickers & Benson Lid. (Montreal) 
—W, Blake Dennis, 2nd vice-presi- 
dent; R. E. Gourlay, a director. 

Vivian Engine Works Ltd.—Vivian 
Diesels & Munitions Ltd. (Vancou- 
ver—Douglas Dewar, chairman of 


(Bill) Durnan, sales representa- board. 


Poet agg 


AN RIE tr INNER pe we 


ee 


Canada’s Tax Load, 1939-49 
(Millions ef Dollars) 

1949 

eeerteeee 3,600 


Federal eee eeeeeseset sence 72,400 
Provinces 
Municipal 
467%. 
413%. 
Types of Taxes: 


Corporations ..... eevcece 
Personal income 


| Total Taxes 


g | Collected By: 


ME SEE Toc nensee eeccce 
Real property 

Liquor 

Import duties 

Tobacco 


Mise. excise, bus. taxes . 
Public domain .........+ 
Succession duties 

Motor vehicles 
Withholding taxes 
Amusements 

Ail others 


| Federal Collections: 
Personal income ....s+++ 
Corporation 


Succession duties ..,.+.+. 
All other .....cccccecs eee 


Provincial Collections: 
Gasoline .......++-+. setae 
* Liquor 
Corporations ......+es6- ° 
Public domain .......4- 
Sales tax 
Motor ve 


Persona] income 
ther 


Municipal Collections: 
Real 


ts eerearteaerrer 


~ 


| Grand Total. ...2,689,930 $2,513 $241. 


INQUIRIES ARE INVITED 


for the purchase of a well established wholesale business, 
dealing in iron and steel products, blacksmith supplies, heavy 
hardware and industrial equipment. 


Located in Western Canada’s most thriving city. 
Annual turnover $600,000.00. The company owns and occu- 
pies a large new building with railway siding. 


BOX 394, THE FINANCIAL POST, TORONTO 


WELL ESTABLISHED POTTERY FOR SALE 


In small town in the heart of industrial Ontario. Finest of its 
kind in Canada, offering unlimited possibilities for expansion of 
present lines and easily adaptable for production of any 
ceramic ware. To anyone interested in this type of business, it 


is a rare opportunity. Write 
4, 


BOX 6, THE FINANCIAL POST, TORONTO 


CREDIT-OFFICE MANAGER REQUIRED 
Unhappy? 


Presently stymied? Have you had four or more years credit- 
collection experience at the decision level in a manufacturing-. 
selling set-up? Toronto Office international organization 
offers unusual opportunity in newly, created position of credit- 
office manager who can clear our exacting screening inter- 
views. Will scrap replies unless required credit experience 
available. Must be bondable. Write fully, age, experience, 
home responsibilities, education, salary required, also indicate 
whether or not you can speak French. 


BOX 5, THE FINANCIAL POST, TORONTO 
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. J. B. Maclean Estate For 
Church, School, Health 


The church, the school and 
health — three of the major in- 
terests of his lifetime — figure 
largely in the will of the late 
John Bayne Maclean, founder of 
Maclean-Hunter Publishing Com- 
pany. Principal bequests are to 
the Presbyterian Church and 
three country schools, to Uni- 
versity of Western Ontario for 
establishment of a Chair of Pre- 
ventive Medicine, and to Upper 
Canada College. , 

Probate is being applied for by 
the executors named in the will, 
Toronto General Trusts Corpora- 
tion, Horace Talmadge Hunter 
and Isobel Ethel Dove. 

The inventory value of the 
estate amounts to $1,039,802, 
made up of real estate, $92,500; 
stocks and bonds, $656,528; and 
miscellaneous assets of $290,773. 

By reason of the death of Mrs. 
Maclean the estate is presently 
distributable. 

In matters relative to the man- 
agement or disposal of Colonel 
Maclean’s interests in- Maclean- 
Hunter, the trustees are directed 
to give effect to agreements en- 
tered into during his lifetime. 


GSW Launches 
$2.5 Million 


Expansion Plan 


_General Steel Wares Ltd. this 

week announced a $2.5 million 
plant expansion program which 
will add over 300,000 sq. ft. of 
space, increase production effici- 
ency and make possible new 
products. 

The program will bring total 
floor space across Canada to 2.3 
million sq. ft., an area equal to 
57 acres. 

Construction is already under 
way on the largest addition, to 
the River St. plant in Toronto 
where a 120,000 sq. ft. warehouse 
is being built. This will bring the 
company’s Toronto floor space to 
600,000 sq. ft., improve distribu- 
tion service, free 40,000 Sd. ft. for 
manufacturing. 

A 170,000 sq. ft. extension has 
been made in London. A new 
appliance painting department 
kas just been opened, with a 
daily painting capacity of 300 
large refrigerators or large appli- 
ances, 

The capacity of the London 
enamel shop will be doubled by 
& 35,000 sq. ft. extension just 
started. One of the largest con- 
tinuous enameling furnaces in 
Canada will be installed for both 
standard” itéms atid “trhproved 
service to Spa customers. 

A 35,000 's ouse addi- 
tion is auuiae completion , in 
Montreal. This will bring Mont- 
real space to 380,000 sq. ft., will 
be used for the Quebec and Mari- 
times appliance trade. 

A 30,000 sq. ft. warehouse, office 
and showroom building is under 
way in Edmonton, where General 
Steel has acquired 1% acres. 

The company started as a six- 
man shep in London in 1847 and 
now claims the position of largest 
appliance and household maker in 
the country. It now makes over 
4,000 standard articles and hun- 
dreds of made-to-order items 
each month. 


Under such agreemerits the man- 
agement and direction of the 
Company will continue without 
change. 

Under the terms of the will, 
the Maclean residence, 7 Austin 
Terrace, together with the con- 
tents, and a house known as The 
Manse, with 50 acres of land in 
the Township of Puslinch, is be- 
queathed to the testator’s ne- 
phew, Andrew D. Maclean. 

The remaining lands in Pus- 
linch are bequeathed to The Pres- 
byterian Church in Canada sub- 
ject to the use for life of certain 
houses on the property by the 
persons now occupying same. 


A legacy of $100,000 is directed 
to be paid to the University of 
Western Ontario, London, to be 
held by the University as an En- 
dowment Fund, the net income 
to be applied towards the estab- 
lishment of a Chair of Health or 
Preventive Medicine in the name 
of and in memory of The Right 
Reverend M. F. Fallon, Bishop of 
London, 


The sum of $10,000 is directed 
to be paid to Upper Canada Col- 
lege, Toronto, in memory of Col. 
Maclean’s deceased son, Hector 
Andrew Fitzroy Maclean, “to as- 
sist in furthering the instruction 
of pupils in matters of health, 
good morals and fair play, earn- 
ing a good living, saving money 
and rendering public service.” 

Legacies totaling $53,500 are 
provided for members of the late 
Col. Maclean’s personal staff. 


The residue of the estate is to 
be paid or transferred to The 
Presbyterian Church in Canada 
to be held by them as an endow- 
ment fund to be expended by the 
church in maintaining and devel- 
oping the several properties at 
Crieff, in the Township of Pus- 
linch, to augment the stipend of 
the minister at Crieff Church, to 
provide financial assistance to. the 
schools at Crieff and Killean and 
the neighboring school on Third 
Concession, and to provide bur- 
saries for promising students at 
those schools to enable them to 
go to University of Western On- 
tario or to Ontario Agricultural 
College. _Any surplus income 
which remains is to be used for 
the general purposes of the 
Church. 


The will states: “It is also my 
particular desire that’ some one 
or more members of the Maclean 
family should always be associa- 


ted with the work which I began | 


there (Crieff) over 30 years ago 
in an effort to create and main- 
tain the Church as the centre of 
the community, the minister as 
the leader with the schools under 
his moral supervision as_ they 
were in the Highlands of Scotland 
(from which the district was set- 
tled) and during the time of my 
father, Rev. Andrew Maclean, as 
minister of West Puslinch (that 
is, from 1856 to his death in 1873) 
responsible for the health, moral | 
inspiration, guidance and charac- | 
ter education of the young people | 
that they may be prepared for | 
healthy, happy, useful and suc- 
cessful lives and with feelings of 
responsibility for their commun- 
ity and country. No differences 
existed between the Gaelic-speak- 
ing Roman Catholics and Pres- 
byterians. This was the happy 
and exemplary condition of this 
community and many others 
when my father died.” 
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Boy" Securities... 


¥ou can arrange to 
securities through the Bank, either for 
cash or financed’ with our assistance. 


If short of funds, don’t sell your 
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WHY BUY A CAR or TRUCK 
when you can Lease a new Austin 


by the. year.... 


save money on gas, service and overhead 
AND HAVE A NEW ONE EVERY 12 MONTHS. 


@ Leasing a car or truck is a new idea — already many 
business firms and executives are finding it a good one. 
We invite you to write or telephone us, and let us explain 
our very interesting offer — without obligation on your 

' part, of course. 


| services would ease; 


JIBS 


PRICES 


(Continued from ‘page 1) 


rises to consumers, president of 
U. S. National Association of Re- 
tail Clothiers and Furnishers said. 
Retailers — especially in small 
centres — would be facing “mark- 
ed difficulties” as the price of 
wool suits went up. Consumers 
may regard retailers as having 
an “axe to grind” when they 
say price rises are owing to man- 
ufacturing costs, he said. 

Borax has gone up $2 ton, 
boric acid $2.50 in U. S. This 
reflects rising vi ah a major pro- 
ducer says. 


What If War in East Spreads? 


(Continued from page 1) 


thinner over tinplate would leave 
us much less vulnerable than in 
1939. But government controls 
would likely be clamped on im- 
mediately and all supplies allo- 
cated to the most essential users. 

At the same time every effort 
would be made to step up produc- 
tion from other chief world pro- 
ducing areas—Bolivia and the 
Belgian Congo. Canada is one of 
the few countries in the world 
where tin requirements have 
been steadily climbing above pre- 
war peaks, Domestic consumption 


How Far Will Ottawa Go 
With Hard Money Policy? 


(Continued from page 1) 


stantial “vested interest” in war- 
time government bonds which 
carry a 3% coupon rate. Out of 
about $14 billions of government 
bonds now outstanding, over $9 
billions (65%) carry a 3% inter- 
est coupon. 

Present prices on these bonds 
range up to 102%, giving a maxi- 
mum yield of about 2%%. Orig- 
inal holders of these bonds would 
still have a small profit if they 
sold at present prices; they would 
be protected even if the new hard- 
money policy were to push the 
price back to par and the yield 
back to 3%. Present holders who 
had bought at today’s or higher 
prices would lose, if the prices 
were hammered down to any- 
thing like a 3% basis. 

(The holders of about $900 mil- 
lions of outstanding Canada Sav- 
ings Bonds are completely pro- 
tected on the capital value of 
their investment since these de- 
mand bonds, though bearing a 
2%4% interest rate, are payable 
at any time at par.) 

The fact that the Government 
is presently whooping up a drive 
to sell a new 234% savings bond 
issue might suggest that there is 
no present intention of carrying 
the present hard-money policy 
beyond maintenance of the 2%% 
yield rate. 

Why the Change? 

What has caused a change in 
bank policy? 

Chiefly the difference in eco- 
nomic prospects between now and 
two years ago; a_ difference 
brought about chiefly by the 
Korean war and the stepped-up | 
rearmament program. 

(It will be remembered that | 
in February, 1948, the Bank <ct- 
tempted a mild brake on expan- 
sion by suggesting to chartered 
banks the. undesirability of 
financing capital expenditure 
through expansion of bank credit. 
This advice was withdrawn a 
year later when it appeared that 
a somewhat smaller physical vol- 
ume of business capital spending 
was in prospect.) 

Two years ago it was argued 


| that: (1) No one could anticipate 


| when the demand for goods and 
(2) there 
was a heavy Canadian investment 
|program to be carried through. 


| Because | of these circumstances, it 


was believed that the time was 
not then ripe to use the so-called 


“blunt instrument” of a higher 
bank rate. 

Today the Bank apparently 
holds the view that since we are 
in for a long-pull inflationary 
spiral, and since there is little 
public support for direct controls 
the situation calls for every avail- 
able fiscal weapon. 

Unloading Continued 

Looking at the Bank’s figures, 
published last week as of Oct. 11, 
it is clear that the unloading of 
securities which has been the 
| feature of recent months has been 

| continued. 

In the 11 days from the freeing 
of the dollar, the Bank had light- 
ened its investment portfolio by 
a further $79 millions and had 
boosted its foreign-exchange 
assets by $97 millions. The 
cash balance of chartered banks 
had risen by $25 millions. 

Cumulative figures since June 
30, show a total unloading by the 
bank of $287 millions of securities 
up till Oct. 11. 

On the surface it may not ap- 
pear consistent that the Bank is 
hewing to the line of a hard- 
money interest policy and at the 
same time is letting the dollar 
exchange rate go completely free. 

It appears that both policies are 
being followed — the hard-money 
policy for purely domestic reasons 
and the “noninterference” policy 
to permit external forces to work 
freely in letting the dollar find its 
true level. 

It is argued that the desire for 
a free rate shouldn’t be allowed 
to interfere with a purely domes- 

tic hard- -money policy, and that 
if the latter is successful, it will 
| in the long run tend to help 
stabilize our situatien vis-a-vis 
'U. S. 
| Meanwhile chartered bank ex- 
ecutives contacted by The Finan- 
cial Post could see no immediate 
increase in interest rates charged 
to borrowers or paid to deposi- 
tors. Bank loans. today are a 
smaller percentage of total assets 
than prewar and the present per- 
centage could be increased sub- 
stantially without reaching the 
danger mark, bankers feel. The 
Bank of Canada action, however, 
is regarded by some as a “silent 
warning” a “pointing of the 
finger” at what might be done in 
the future. If urgent need for 
checking loans dévelops it is be- 
lieved the Bank of Canada would 
take more direct action. 


‘DO’ Does Everything in US 
Will We Dub ‘Defense’ Too? 


OTTAWA (Staff)—It now ap- 
pears almost certain that Canada 
will not be able to avoid adoption 
of the U. S. “DO” (defense 
order) priority system. 

There is ho belief that Canada 
requires this system for her own 
procurement programming. We 
could and would get along very 
easily in present mobilization 
stages, without this additional 
and unnecessary paperwork, 

But it’s now being found that 
Canadian firms are behind the 
eight-ball if they can’t show a 
“DO” order. Thus we are finding 
right at the very start of the 
new rearmament speed-up that 
we’re going to have to hew the 
line very sharply to VU: S. 
practice—whether’ we like it or 
not. 

For the future that’s a pretty 
frightening prospect for govern- 
ment officials who are doing 
everything possible, under direc- 
tion of control-hating C. D. Howe, 
to avoid controls and regulations. 

The present U. S. system is 
little more than an identification 
system to “tag” those orders 
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_ CANADIAN AUTO RENTALS Ltd. 
921 Yonge Street, Toronto 
TELEPHONE Midway 3517 


Open 24 hours a day—every day—for your calls _ 


which are for defense. There’s 
No formal priority or allocation 
system—as yet. 

But once these tabbed “DO” 
orders get down into the com- 
ponent part stage, it’s found that 
anything that doesn’t bear a spe- 
cial marker is likely to get side- 
tracked. 

Thus a Canadian manufacturer 
with an important defense order 
on his books requires some UV, S. 
components. He knows he’s got 
a defense order; and so probably, 
does his parent company in the 
U. S., from whom he wants to 
buy the components. 

But as matters now stand, un- 
less the Canadian order is itself 
tabbed with a “DO” marker, 
there’s little or no likelihood of 
the Canadian order being serv- 
iced, so great is the pressure on 
a lot of subsidiary plants now 
feeling the effect of mounting 
billions of defense business. 

So it looks as if Canada, in 
spite of herself, may be sucked 
into the vast maw of U. S. paper- 
work—merely to ensure that our 
own defense effort doesn’t bog 
down wherever it hits a U, S. 
source of supply. 


Look For it Here 


October 21, 1950 


REGULAR FEATURES 
Adelphi.....28 #Mining... 
Advertising eee 
Banking . e ee 19 
Editorials *e @e 6 
Grain . eee 
Insurance a bie eee 
Investments . . 4,5 
Market C’ment . 25 


INDUSTRIALS 
Alta. Distill. 17, = 


BSSSSSRSSSa880 


last year reached 4,270 tons, up 
approximately 70% from 1939, 


SPICES—Although outbreak of 
war in Korea and now Indo-China 
hasn’t affected .supply or ship- 
ments of spices it has had a dras- 
tic effect on prices, Black pepper 
for immediate delivery is running 
around 40% higher than June at 
$1.80 a lb. Shortages plus accel 
erated buying from the U. S. has 
made the pepper supply picture 
even tighter than it was earlier in 
the year. What’s more, this sit- 
uation is expected to hold for, an- 
other 12 months at: least with 
little chance of much reduction in 
prices. 


Because of Jap ruin and neg- 
lect, the industry was just about 
ruined in Java and Sumatra 
which prewar accounted for 
about 80% of total supplies, This 
leaves India—a big consumer in 
itself—the chief export source. 
But its total exportable surplus 
in 1949-50 amounted to only 
around 12,000 tons and the U. S. 
alone in prewar years imported 
an average of 15,000 tons a year 
and could use more today. 


During the first half of 1950 
Canada imported 1,286,620 lbs, of 
unground pepper valued at $1,- 
702,794 as compared with 925,458 
lbs. valued at $572,820 in same 
period last year. This year’s higher 
imports, of course, indicate some 
advance buying in anticipation of 


rising world prices. If supply and 
price situation gets much worse 
wartime imitation brands — a 
blend of pepper and celery seed— 
would reappear on _ grocers’ 
shelves, ~ 


Other spices joining in the up- 
ward price swing are gingers, 
cloves, celery seed, cassia, cinna- 
mon, nutmeg, mace, paprika and 
red peppers. Tea imports from 
Ceylon and India (which cur- 
rently supply around 90% of our 
requirements) have been increas- 
ing every month this year large- 
ly as a result of Korea and Can- 
ada is now importing at a greater 
than consumption rate, Sumatra 
and Java which prewar account- 
ed for around 20% of world tea 
supplies is making a strong come- 
back at the moment. 


VEGETABLE OILS—Canada’s 
imports of coconut oil for use in 
soap, confectionery, etc., more 
than quadrupled in first six 
months of this year, chiefly as a 
result of greater availability of 
Philippine supplies. Last year, 
U. S. importers grabbed most of 
the reduced supplies, Since the 
war, the Dutch East Indies has 
not got back into the production 


picture to any important degree. |’ 


Increasing uses have been made 
of such substitutes as palm oil 
from Africa, babasu from Brazil, 
sunflower seeds from Argentine 
and domestic sources. 
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Write for Fully Descriptive Brochure 
In Canada—Movado Watch Agency In U.S.A.—Movado Watch Agency Ine, 
36 Toronto St., Toronto 610 Fifth Ave., N.Y. 


HURON & ERIE AND CANADA TRUST ADVISORY ‘BOARD IN ST. CATHARINES 


A. A. SCHMON 
Chairman 


Cc. F. WOODWARD 
Vice-Chairman 


Announcement has been made by M. Alysworth, president of The Huron & Erie 
Mortgage Corporation and The Canada Trust Company, of the appointment of 
the four gentlemen above to the Advisory Board of the companies in St. 


Catharines and district. 


A. A. Schmon, president and general manager of The Ontario Paper Company 
Ltd. and Quebec North Shore Paper Company, chairman of the Advisory Board, 


is president of the Illinois Atlantic 


Corporation and Marlhill Mines, vice- 


president of Quebec and Ontario Transportation Company Ltd. and director 
of the Industrial Acceptance Corporation, Ltd, 


AMAZING NEW FOLD-A-MATIC CONSTRUCTION 
By simply removing the Super-riter’s ovter plate covers 


A, L. McKINNON A. A. WIDDICOMBE 


C. F. Woodward, vice-chairman: of the board, is vice-president and managing 
director of Grout's Ltd., St. Catharines, and Valleyfield Silk Mills Ltd. 


A. Ll. McKinnon is president of McKinnon Columbus Chain Ltd., vice-president 
of Columbus’ McKinnon Chain Corp., and Chisholm & Moore Hoist Corp., and 
chairman of the board of McKinnon Chain (South Africa) Ltd. 


A. A. Widdicombe’ is owner and manager of A. A. Widdicombe & Son, 


The property’ purchased by the companies’ on King at Queen Streets will be 
ready for occupancy. soon. 


FOR FASTER, EASIER 


REMINGTON RAND’S 


Stet -riter 


Super-riter—efficiency-tested to save on office typing costs— 
sleek, functional in design. The Remington Super-riter will 


perform better... . faster . . . at measurably less cost. 


and a few screws, the carriage assembly folds back- 


ward, so that the inne workings 


convenient adjustments and economical 


INGENIOUS PERFECT POSITIONING SCALE 


can be reached for 
maintenance. 


Here’s why: 


Super-Plus values! The Super-riter has everything for 
feather-ease, less fatiguing typing: tempo touch action to 


speed typebars for faster typing, finger-fitted keys, one full 
inch Longer Writing Line, exclusive one-key Keyboard 
Margin Control, exclusive Fold-A-Matic Construction to 
provide important savings in maintenance — you get all 
these and more with Super-riter. 


This exclusive feature simplifies work for the typist. 


Zero in the center permits instant setting of identical 
margins and positive centering of typewritten material 


on the page. 


MAKE THE Swoeeriter SAVINGS TEST 


IN YOUR OFFICE TODAY 


HEAD OFFICE: 199 BAY ST., TORONTO 
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How Do Your Returns Rate With Your Industry’s Average? 


° 


Here’s The Detailed Picture 


As Shown in 


By JAMES H. JOYCE 


How do my results compare 
with those of other companies in 
similar lines of business? How do 
they compare. with companies of 
a similar size and with those 
operating in the same area? These 
important questions are being 
asked by business executives 
every day. 

Significant detailed information 
on the 1948 operations of Cana- 
dian industry becomes available 
for the first time this week with 
the publication of the 1950 annual 
volume of “Taxation Statistics” 
by the Department of National 
Revenue. Its information, based 
cn the 1948 income tax returns, 
points up many highlights of 
interest to businessmen and in- 
vestors. 

The 1948 statistics are analyzed 
by industrial and income classes 
for Canada as a whole and, in 
lesser detail for each province. 
The period covered is the 1948 
taxation year which embraces all 
company returns for fiscal periods 
ending between Jan. 1, 1948 and 
Dec. 31, 1948. Consequently, 
except where the company’s fiscal 
year ends on Dec. 31, 1948, the 
data pertain partially to the 
1947 calendar year and partially 
to the 1948 calendar year. 

Certain significant ratios, calcu- 
lated by The Financial Post from 
the report, are presented in the 
eccompanying tables. To assist 
readers the similar figures calcu- 
lated from the four — previous 
publications of “Taxation Statis- 
tics” are also presented, so that 
businessmen and investors now 
‘have a five-year record of these 
results covering the period 1944- 


1948, 
Major Points 


Among the signifreant points 
that analysts can extract from 
these statements are the indica- 
tions that: 


(1) Canadian industry’s return 
on its investment was only 
slightly higher in 1948 than in 
1947 (about % of 1%). The return 
however had jumped substantial- 
ly in 1947 over its 1946 and 1945 
levels (up 22.7% in 1947 over 
1946). 


(2) The margin of profit, before 
taxes, was 6.8% lower in 1948 
than in 1947. This would indicate 
that companies generally main- 
tained their return on _ their 
equity in 1948 through increasing 
the volume of business done 
sufficiently to slightly more than | 
offset the squeeze on their profit 
margin of rising costs rather than 
by higher prices. The 1948 margin 
was lowe’. than that for 1947, or 
1946 and 1944 but a little higher 
than that for 1945. 

(3) Business was becoming 
more competitive and -this to- 
gether with the lower profit 
margin caused a larger percentage 
of the companies to show a loss 
in 1948 than in 1947. Although 
1948 was generally considered a 
good business year, 9,360 or 27.5% 
of the total of 34,988 fully tabu- 
lated companies covered in the 
publication reported a loss. 
(Against 7,736 or 24.2% of 31,990 
companies covered for 1947 fig- 
ures last year.) 

(4)-.Some companies in each 
industrial group reported a loss 
with the highest proportion of 
loss companies being in the min- 
ing group. The percentage of the 
total number of fully tabulated 
companies in each main industrial 
division to show a profit and the 
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Tax Returns 


percentage to show a loss for 
1948 were as follows: 


Prof. 
Cos. 


% 
Agri., fish. & for. .. 63.5 
Mining , 
‘Manufacturing ..... 74.3 
Construction ....... 78.7 
Public Utilities .....66.2 
Wholesale Trade §.. 76.1 
Retail Trade ........ 81.0 
Service eeeneeeeeeeee 66.9 
FINANCE ...scccceose T1.8 


Less 
Cos. 


% 
36.7 
71.3 
25.7 
21.3 
33.8 
23.9 
19.0 
33.1 
28.7 


Total 72.5. 27.5 

(5) 2,827 independent compan- 
ies were operating new businesses 
incorporated in 1948, Of these 
1,028 or 36.4% reported a profit 
| and 1,799 or 63.6% reported a loss. 

(6) There were 1,315 new com- 
panies organized to carry on, 
under corporate structure, busi- 
ness operations conducted 
previously by partners or sole 
proprietors. The business is not 
new but the legal incorporation ts 
new. Of these, 857 or 65.2% re- 
ported a profit and 458 or 34.8% 
reported a loss. 

(7) Four industrial divisions— 
egriculture, fishing and forestry, 
mining, construction and finance— 
showed a higher return on equity 
in 1948 than in 1947 while the 
other five divisions—manufactur- 
ing, public utilities, wholesale 
trade, retail trade and service— 
showed a lower return. In 1947 
all industrial groups showed a 
higher return on equity than the 
year before. 

(8) Only in the two divisions— 
construction and service—was 
there a larger margin of profit, 
before taxes, in 1948 than in 1947. 
In the other seven divisions the 
margin was squeezed by rising 
costs. 

(9) The highest return on in- 
vested capital in 1948 was shown 
by the construction industry 
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WHAT FIVE-YEAR COMPARISON OF EARNINGS SHOWS 


BY INDUSTRIAL DIVISION 


Division 


Agriculture, fishing, f-restry 
Minin 

Manufacturing 

Construction 

Public utilities 

Wholesale trade 

Retail trade 

Service 

Finance 

TO) PEOTIE GOR. 26. ieee ee seas 


All companies 


*NOTE: Based on taxaile profit, before taxes, 


Profit 


100,000-250,000 
250,000-500,000 
500,000-1 million 
1-5 millions 
Over 5 millions 


EIU SOREL TOOR. 36 6:dsiadewo eeu eves 


*NOTE: Based on taxable profit, before taxes and covers profit com panies only. 


Province 


Prince Edward Island 
Nova Scotia 

New Brunswick 
Quebec .... 

Ontario eeseeeeer 
Manitoba ... 
Saskatchewan , 
Alberta 

British Columbia 


NOTE: Provincial fizures ave unavoidably biased in 


No. of Cos. 
7 1946 


1945 1944 


327 313 
239 253 
6,248 5,862 
653 584 
1,038 1,15 


2,965 
3,846 


478 


7,251 
1,016 
1,203 
3,966 
4,753 : 
2.475 2,333 2,139 
2772 2654 2,560. 2, 
24,254 22,114 20; 18,749 
34,088 31,990 28,222 25,309 23,283 


400 
258 
6,773 
802 
1,087 
3,437 
4,326 


No. of Cos. 
1947 1946 1945 


9,410 
3,338 
1,547 
937 
632 

' 1,588 
1,105 
811 
345 
191 
141 
20 


20,065 


1944 


8,900 
2,993 
1,357 
855 
585 
1,481 
1,090 
812 
338 
177 
135 
26 


9,457 
3,510 
1,965 
1,321 


1,306 
968 
380 
203 
165 

27 


24,254 22,114 


1,132 
517 
236 
209 

38 


24,728 18,749 


Earned* on Equity 
1947 1946 1945 


% 
18.36 
17.11 
23.85 
26.90 

7.68 
28.08 
29.52 
21.49 

4.62 
17.97 


15.52 


% 
19.37 
18.70 
23.57 
37.17 

6.76 
26.54 
26.32 
20.40 

4.82 
18.04 


% 
9,86 
11.76 
17.95 
16.45 
8.17 
21.74 
22.99 
19,42 
3.74 
13.57 


12.13 


% 
14.28 
12.21 
19.56 
19.91 

7.08 
25.78 
26.40 | 
21.23 

4.48 
14.89 


19.48 

3.70 
13.95 
12.73 


15,56 12.65 


BY SIZE OF COMPANY’S PROFIT 


Earned* on Equity 

= 1947 1946 1945 

4.52 

9.31 
14.72 
15.44 
17.32 
14.91 
17.54 
19.70 
19.71 
20.66 
20.80 
17.81 


1944 
% 
3.94 
9.50 
11.80 
11.22 
11.84 
13.50 
14,37 
14,02 
17.72 
15.74 
16.08 
13.47 


% 

4.85 
12.33 
13.16 
16.86 
14.60 
17.02 
13.96 
16.29 
18.05 
17.19 
15.11 
14.14 


% 

5.24 
10.49 
13.78 
17.98 
16.69 
16.46 
17.21 
18.58 
20.24 
21.13 
19.41 
18.26 


2.01 
11.85 
11,22 
10.76 
12.47 
12.88 
10,56 
16.60 
17.46 
16.03 
13.72 
13.31 
18.04 17.97 13.57 


14.89 13.95 


ON A PROVINCIAL BASIS 


No, of Cos. 
1947 1946 


155 
916 


1945 
141 


1944 


139 
831 783 
556 529 

5,0347 4,518 

7,195 6,839 

1,346 1,246 
680 628 

1,140 1,094 

2,973 


140 
‘878 
597 
5,681 
7,899 
1,383 
(740 
1,248 
3,548 


44 
1,375 
4,062 


Earned* on Equity 
1947 1946 1945 
% 

3.55 
13.58 
15.96 
11.48 
15.22 
16.69 
18.77 
14.19 
15.23 


1948 


% 
2:67 
15.66 

* 20.00 
15.16 
19.41 
19.68 
23.86 
18.81 
24.91 


1944 
% 

3.06 
12.37 
16.36 
12.06 
15.93 
16.74 
17,19 
13.70 
12.86 


% 

3.70 
12.07 
17.12 
12.03 
16.77 
18.14 
22.64 
15,80 
19.97 


% 

3.45 
15.04 
20.13 
14.58 
20.16 
18.73 
22.39 
17.16 
25.25 


142 
favor of.the central provinces, Ontario and Quebec, as many large companies - which 


Profit* to Sales 
1947- 1946 1945 
% % 
8.95 7.55 
19.57 21.76 
10.37 = 8.73 
14.38 11.19 
15.33 17.66 
442 3.91 
6.77 6.49 
9.97 10.05 
23.45 26.03 
949 8.81 


8.69 8.23 


1948 


% 
9.72 
22.26 
10.52 
23.92 
10.45 
4.33 
5.54 
8.81 
21.59 
9.21 


% 
10.24 
24.15 
11.15 
17.28 
14.00 

4.36 

6.22 

7.99 
22.30 

9.72 


8.35 8.96 


Profit* to Sales 
1947 1946 945 
% % % 
2.09 2.34 2.62 
4.03 4.27 4.22 
4.93 5.26 4.74 | 
5.31 5.53 5.56 
5.98 6.01 5.12 
6.53 6.68 6.16 
7.45 7.64 
9.14 8.97 
“9.53 11.43 
10.97 10.18 
11.10 10.72 
16.12 16:28 


9.72 9.49 


10.31 
11.11 
12.34 


10.18 
12.84 


9.21 8.81 


Profit* to Sales 
1947 1946 1945 


% % % 
1441 1349 13.01 
7.72 6.78 ‘7.26 
865 806 8.13 
9.71 9.90 9.15 
949 9.26 8.56 
9.17 9.90 
7,52 8.65 
; 7.26 8.52 . 
12.16 10.48 9.14 


12.96 9.70 


operate across Canada file their tax return in either of these two provinces. *Based on taxable profit before taxes and covers profit companies only. 


U.K. Repeat on B.C. Lumber 
To Offset Expected U.S. Lull 


income tax and excess profits 
tax declared by all companies 
having a profit in 1948 was 30.5%, 
a drop from the average of 37.0% 
for the 1947 taxation year. The 
highest effective rate of combined 
tax in 1948 (33.1%) was paid by 
the 5,028 companies in the retail 
trade group; the lowest (24.7%) 
by the 3,077 companies in the 


which also showed the biggest |fimance group. Actual figures for 


increase in return fromthe 1947 
return. This industry also showed 
the largest margin of profit, 
before taxes, in 1948 and the 
biggest increase in margin in 1948 


over 1947. This reflects the step- | 


ping up of the expansion and 
modernization programs of Cana- 
dian industry. 


(10) The public utilities show | Mining 
the largest percentage drop in | Fimance 
return on invested capital for | an companies. 


1948 as compared with 1947, with | 
the retail trade group showing | 
the second largest percentage 


the nine major industrial divi- 
sions are: 


EFFECTIVE RATES OF COMBINED TAX 
Division: 1948 7 1946 1 1944 
: % 
60.3 
49. 


Retail trade ., 
W’sale trade . 
Manufacturing 
Service 
Farm, fishing, 
SOCOM, | ocacc¥s 
Pubiic util. .. 
Construction , 


s2RBag 


$/SSRSS BABS aR 
Cobo Bin 


colmuecksa arew 


30. i 
Note: No. of companies 


A breakdown of the figures for 


drop. In each case the profit|the 34,088 Canadian companies 
margin is down. In the case of| would indicate that their profits, 
the utilities this would reflect| before taxes averaged a 15.56% 
the effect of rising costs and a/|return on the net worth of the 
difficult-to-raise rate structure | firms (15.52% for the 31,990 


plus increase in the amount of 
capital employed. In the case of 
the retail trade it no doubt re- | 
with consumer 


resistance 
higher prices. 


firms 
12.65% for the 28,221 firms re- 
porting in 1946). 
flects also rising costs combined | 24,728 


reporting in 1947 and 


If only the 


companies reporting a 


to| profit in 1948 are considered, the 
| figures indiccte that their profit, 


(11) The breakdown of the | before taxes, averaged a 18.04% 
companies by the size of their | return on capital invested (17.97% 
profits, before taxes, does not) in 1947 for the 24,254 firms and 
indicate any significant trend.| 14.89% in 1947 for 22,114 firms). 


Four groups — $10,000-$15,000, 
$20,000-$25,000,  $50,000-$100,000, 


Return on Capital 
A wide variation is shown in 


and $100,000 - $250,000—show a|the return on capital when fig- 


slightly higher return on-invested 
capital with the . other _ eight 
groups showing a lower. Only 
two groups $250,000-$500,000 and 
$1-$5 millions—show a higher 
margin of profit. One—$50,000- 
$100,000—shows the same margin 
and the rest a lower margin. 
(12) The larger the company’s 
profit, the greater is the percent- 
@ge margin of profit to sales. The 
margin of profit rises from a low 
of 1.78% for the first 10,210 firms 
with a profit of under $5,000 to 


j 
} 


ures for these companies are 
broken down by the major in- 
dustrial divisions. 

The highest rate of return on 
capital invested in 1948 was 
shown by the 1,140 companies in 
the construction industry which 
show an average rate of return 
of 37.17%. before taxes, Their 
return was over 38% better in 
1948 than in 1947 when it aver- 
aged 26.90% and was more than 
double the 1945 return of 16.45%. 

The lowest rate of return on 


12.34% for the 44 firms with a| capital invested is shown by the 
profit, before taxes, of over $5| 2,804 companies in the finance 


‘millions 
the 24,728 fully tabulated com- 


. It averages 9.21% for) group with a return 4.82%, 


The wholesale trade group and 


panies reporting a profit in 1948.| retail trade group throughout the 
Companies in groups with profits | five year period have shown the 
of $250,000 and up had a higher! lowest margin of taxable profit 
margin than the average; those | to gross sales which confirm the 


in the groups with profits of less | general 


than $250,000 a lower margin than 
the average. 

(13) Capital expenditure of 34,- 
088 Canadian companies totaled 
over $1,220 millions in 1948 
(nearly $1,005. millions for 31,990 
companies in 1947, $620 millions 
for 28,222 companies in 1946 and 
$305 millions for 25,309 companies 
in 1945). Of the 1948 total, over 
$580 millions was accounted for 
by the 9,589 manufacturing firms 
and over $292 millions by the 
1,850 public utility firms. 


for ‘the taxation year 1948 were 
received and analyzed statistical- 
ly. Included in the. total were 
2,340 returns of companies which 
were-exempt' from income tax, 
leaving 44,320. companies legally 
taxable-‘under the Income War 
Tax Act. Following is’ a. break- 
down by type of owner showing 
the number of each type: 

38 : ‘No. of 


(14) A total of 46,660 returns| 1948. With one exception, which 


impression that their 
profit depends to a large extent 
on a high volume of business. The 
highest margin of profit before 
taxes to gross sales is also shown 
by the construction companies in 
1948. They replace the mining 
companies who rank second but 
who had the highest margin in 
1947, Results for all groups are 
shown in the accompanying table. 

When the same companies are 
divided into groupings based on 
the size of their profit before tax, 
no particular trend is noticed for 


appears in the $25,000-$50, 
group, it can be said that the 
percentage return on capital in- 
vestment increases from a return 
of 452% on companies with a 
taxable profit of under $5,000 to 
a return of 20.80% for companies 
with a taxable profit from $1-$5 
millions and then drop to a return 
of 17.81% for the companies with 
a taxable profit of over $5 mil- 
lions. Also, it will noted from 
the table that the larger the com- 
pany’s profit the greater is the 
percentage margin of profit to 
sales which it reports. 

On a provincial basis, the larg- 
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file returns in these two provin- 
ces. The provincial figures are 
compiled by assigning all taxes, 
income and balance sheet items 
of the given company to the 
province in which the company’s 
tax return is filed. 

The combined balance sheets of 
all the 34,088 Canadian companies 
reveal that the total assets em- 
ployed in their business in 1948 
was nearly $24,620 millions. The 
net equity of investors in these 
firms provided nearly $11,504 
millions or 46.7% of the total. 
Bondholders provided nearly an- 
cther $2,980 millions or another 


3] 12.1% of the total. 


These 34,088 companies spent a 
total of over $1,220 miliions on 
capital expenditures in 1948. Of 
these, the 24,728 companies re- 
forting a profit accounted for 
over $1,044 millions while the 
9,360 companies reporting a loss 
spent over $176 millions. 

The report gives consolidated 
balance sheet figures together 
with a summary of selected 
revenues and charges including 
depreciation and depletion; shows 
the breakdown by provinces, by 
industrial classes and by income 
classes. In addition to analyzing 
income and balance sheet figures 
of profit companies by industrial 
division and _ classification as 
hitherto, loss companies are 
analyzed in the same way in 1948 
for the first time. This is the 
only major change in the presen- 
tation of corporation statistics in 
the 1950 edition. 

Three other divisions of ‘the 
publication deal with annual tax 
collections, an analysis of individ- 
ual statistics for 1948 and with 
succession duties statistics for the 
1948-49 fiscal year on an assessed 
basis. 

Signed by V. W. Scully, Deputy 
Minister of National Revenue for 
Taxation and Mark F. Sprott, 
Director of Economics & Statis- 
tics, Taxation Division, Depart- 
ment of National Revenue, “Taxa- 
tion Statistics” is available from 
a King’s Printer, Ottawa for 

c. 


Duplan of Canada 
Operates Binz Co. 


Coincident with the calling of 
preferred stock for redemption 
by the M. E. Binz Co., Quebec 
manufacturers of rayon and 
nylon fabrics, the Duplan Corp., 
of New York announces that the 
company’s name has been chang- 
ed to Duplan of Canada Ltd. 


The former Binz Co. was found- 
ed in 1932 and operated mills at 
Valleyfield and Montmagny, Que. 
Its founder and former president, 
M. E. Binz is retired from active 
management of the firm. 


‘Duplan of Canada will have its 
executive and sales offices at 
Montreal under direction of Gen- 
eral Manager and Vice-President 
Ralph B, Hood. President of the 
Canadian firm will be Lyman B. 
Freize, president of the Ameri- 
can parent company. 

A subsidiary of E. M. Binz Co. 
the Valiey Dyeing & Finishing 
Co., will be operated by the Dup- 
lan Co. under the name Duplan 
Dyeing Co. 


i, 


VANCOUVER — British Col- 
umbia has negotiated the second 
contract in less than a month for 
the sale of lumber to the United 
Kingdom. 

Calling for delivery of 190 mil- 
lion bd. ft. of lumber by the end 
of June, 1951, the deal was signed 
between coastal mills and the 
British Timber Control. 

Last month’s contract, for de- 
livery during the same _ period, 
was for 260 million feet. The 
U. K. this year has negotiated for 
650 million bd. ft. and is back 
as one of the major’ buyers of 
B. C. lumber. 

Operators here are especially 
happy about the recent British 
orders. U. S. business, the mar- 
ket’s mainstay for the past year, 
shows signs of receding. 

Britain is not as big a pur- 
chaser as she was in prewar days, 
when a billion board feet a year 
was not unusual, but she has 
stepped up buying to the peak 
since dollar problems started. | 
Even more important, she is un- 
derstood to be in the market for | 
more early next year. 

No figures have been released 
on prices; shipments are going 
for less than the current market 
price. 

These orders are a boon to the | 
industry here. Pile-ups are now | 
beginning to show in some grades | 
of lumber and prices have drop- | 
ped as much as $15 a thousand 
feet both here and across the line. 

Reason for the price decrease 
stems from the change in the U. S. 
dollar, and the “scare” feeling 
by U. S. builders over tighter 
housing credit controls and other 
defense, shortage and high labor 
cost features. 

A spokesman for one large mill 
said no one is shipping any more 
lumber unless it is definitely sold 
before it is loaded on box cars. 
This is because U. S. authorities 
have stepped up demurrage rates 
and any car on a siding eats up 
the value of its contents in a few 
days. 

Previously, shipments from 
B. C. and coastal Oregon and 
Washington mills could have been 
moved without any fear of not 
selling. They would have been 
snapped up at a moment’s notice 
practically anywhere in the U, S. 

“Americans don’t blow hot and 
cold, they go torrid and freezing,” 
one big exporter said. 

U. S. buyers and builders think 
the American housing boom will 
be cut by about 400,000 to 800,000 


Man. Power Comm. 


Sept. Load Up 27% 


Power purchased and gener- 
ated by Manitoba Power Com- 
mission in September totaled 20,- 
749,120 kwhrs, 27% over the same 
month in 1949. 

Despite unfavorable weather 
conditions and shortages of local 
labor, electrical service was 
pushed through to 641 farms in 
the . rural municipalities of 
Bifrost, Roland, Morris, Stanley, 
Argyle, Roblin, Strathcona and 
Riverside. Extensions were made 
to already completed lines and 
service was made available to 
residents of 13 small towns, 

As part of the continuous pro- 
gram of system improvements, 
new 2,500 kva synchronous con- 
densers were installed at Morden 
and Virden sub-stations during 
September. Additional transfor- 
mer capacity was installed in 
sub-stations at Hnausa, Arborg, 


units next year, with a lessening 
demand for lumber. 

To prepare for this, U. S. re- 
tailers are cutting their inven- 
tories and in some cases selling 
off supplies at below mill costs. 

This has resulted in a drop in 
prices reflected in Canada. 

Another large exporter figures 
when’ U. S. buyers find them- 
selves in a short position soon 
they’ll start buying again and up 
will go prices. 

Clear lumber is still in good 
demand, though, from all sources. 
The real weakness is shown in 
lower grades. 

Actually, most American buy- 
ing today is in the clears, and 
this time Britain wants the same 
thing. This means there is a de- 
mand for part of the product, 
while the other isn’t so favored, 
which creates a difficulty for the 
mills that can’t produce one item 
without the other. 

With the Americans cutting | 
down, B. C. industry predicts the | 
slack will be taken up by British | 
purchases. The most recent order, 
bringing in between $10-$15 mil- 
lions, will relieve any possibility | 
of a slump this winter. 

The order will also help the) 
small mill operator. British spec- | 
ifications can be handled by the | 
small man who hasn’t the planing | 
and kiln facilities of the big op- 
erator. 

Lumbermen here also look with 
favor on the recent freeing of 
bulk buying regulations by Brit- 
ain for purchases in the non-Red 
areas of Europe. 

This, they think, may be ex- 
tended soon into some grades of 
lumber from dollar areas. They 
don’t see a complete freedom of 
buying for some time, but various | 
high-grade items may be re-| 
leased. 

The U. K. lumber trade, handled | 
before the war by private buyers, | 
represented a vast amount of dol- 
lars, they say. But with prices | 
now five times as high as then, | 
the sums involved might be too | 
heavy for private traders to | 
handle. | 


Demand Increases 
For Diesel Trucks | 


MONTREAL (Staff) — A sub- | 
stantial increase in demand for | 
diesel-powered trucks has been | 
noted in recent months by White 
Motor Co, of Canada, President L. | 
M. Hart tells The Post. The com- | 
pany started diesel production | 
last November and earlier this | 
year added a second shift to in-| 
crease its facilities. 


Mr. Hart, pointing to the U. S.| 
where dieselization in this field | 
has really caught on, feels it has | 
a big future in Canada. Declaring | 
that a growing demand for diesels | 
does not indicate a drop in gaso- 
line engine popularity, he shows 
the usefulness of diesels in heavy 
duty off-the-highway operations, 
particularly in construction, log: | 
ging and mining, where need for | 
flexible surplus power is most) 
pronounced, high speed is not es- | 
sential and load limits are not a| 
factor of any great consideration. | 
In developing diesel-powered 
equipment at its Montreal factory, 
White has been installing Cum- | 
mins engines in most of its trucks. 
Full Cummins line includes 71 
models, meeting requirements of 
from 50 to 550 hp. Dual-engine 


a, Cartwright, Shilo and | hp 
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Financing 


Canadian Industry 


The increasingly competitive nature of 
to-day’s markets often requires new and 
improved methods of industrial production. 


. 


A modernization program may demand 
more funds than are readily available from 
company resources. This. problem may 
be aggravated by the need for increased 
working capital necessitated by higher. 
costs of production and raw materials. 


Executives of corporations with a problem 
of this nature are invited to consult with 
us concerning the availability of additional 
capital. 


Inquiries to any of our branches 
will receive careful attention. 


Wood, Gundy & Company 
Limited —— 

Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. _ Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax London, Eng. 


CREDIT MANAGER WANTED 


Steel Fabricating Industry in Western Ontario 
with sales volume of $4,000,000.00 per year 
requires a thoroughly experienced Credit 
Manager. State age, experience, references, 
salary expected, etc. 


BOX 11, THE FINANCIAL POST, TORONTO, ONT. 


HERBERT G. STAPELLS, K.C. & WILLIAM S. SEWELL, K.C 


announce that hereafter 


R. BREDIN STAPELLS, M.A. 


and 
. .H. MAXWELL BRUCE, B.A. 


will be associated with them in the practice of law 
under the firm name of 


STAPELES:SEWELL, STAPELLS & BRUCE 


at the same address 
SUITE 604-8, 112 YONGE STREET, TORONTO 


Phone Plaza 1525 


SALES INQUIRIES 


We wish to contact manufacturers or 
distributors seeking sales representa- 
tion in the Ottawa area. 


DOUGLAS H. MUNRO 
85 Keyworth Ave., Ottawa, Ont. 


NEED A SALES AND MANAGEMENT EXECUTIVE ? 


If you do, we know the right man for you. 


He is in his early forties, is pleasant, likeable and has a valuable experienced 
understanding of company organization, sales promotion, management and 
sales. These are the functions he is presently engaged in, to the complete 
satisfaction of his employers. The change he contemplates is completely his 
own decision. 


This man, for valid reasons, is interested in joining a well-established, 
progressive firm. The. position he is now interested in should offer rapid 
advancement, and possible company participation in the future. Substantial 
salary, with an incentive clause is desired. 


He now lives in Montreal and would prefer to remain there but sees no 
objection to moving to Ontafio if necessary. He can be available within 
thirty days. 


We will be pleased to arrange an interview at which time a fuller exchange 
of information can be submitted. 


Please’ direct all correspondence to 
BOX 8, THE FINANCIAL POST, DOMINION SQUARE BLDG., MONTREAL 


FOR SALE= 


DOWNTOWN MONTREAL BUILDING 
$150,000 


About 27,000 feet, on McGill Street, with excellent 
shipping and distribution facilities. 


Ideally suited for large wholesaler or 
manufacturing wholesaler 


Mill construction with clear space each floor; floors with- 
stand heaviest load strain. Elevator of l-ton capacity. 
Sprinklered throughout, moderate insurance rate. Domin- 
ion Electric supervisory and burglar control syStem. Ade- 
quate toilet facilities each floor; plus many amenities not 
here listed. Full information on request. Apply to 


BOX 370, THE FINANCIAL POST, TORONTO 


A ZINC e LEAD e COPPER MINE 


MINDAMAR METALS 


CORPORATION LIMITED 
that has 


© A proven ore zone, open to lateral and vertical extension 
@ Indicated ore reserves of excellent grade and tonnage 

©@ Plans for mining plant, operations, well-advanced 

© A high earnings and profit potential . .. 


. Buy through your own Bank or Broker 
BOUGHT — SOLD — QUOTED 


SEIGNEUR SECURITIES 
| LIMITED 


TENTH FLOOR, 217 BAY STREET, TORONTO, ONT. 
Telephone; WA. 2361-2-3, WA. 6392 


G. M. Thompson, John Allen, S. T. Douglass, W. L. Adams, J. G. D. Falconer . 
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Ross, Patterson, Townsend and Heughan, 
Architects and Engineers 


C. Davis Geodman, Associate Architect 


Reputed to be the world’s largest “Y” programme 


building, the new Snowdon building of the Young 


Men’s-Young Women’s Hebrew Association is at no 


spot wider than 174 feet, yet it covers a land area 


of more than an acre. Among its many features are 


fourteen club rooms, a swimming pool and a com- 


plete gymnasium. 


“Foundation” is particularly happy to have been 


associated as general contractor with a project that 


means so much to the youth of Montreal. We hope 


that this tangible expression of Faith in Canada 


will be a foundation for an even fuller life for the 


young people of the community that the “Y” 


TORONTO 


TOWNSHIP OF YORK, Ont. has 
sold a new issue of $420,000 3% and 
3%% debentures, dated Noy, 1,.1950, 
and maturing in 1-20 years, to Mills, 
Spence & Co. at a price of 99.261. 
Proceeds for part of cost of erecting 
and equipping two public schools 
and an addition to another. The 
longer term bonds are expected to 
be offered to investors to yield 
3.259%. 


serves. 


Ole RE dave ar Glew. 


HULL, QUE., School Commission 
has sold $137,500 3% bonds due Oct. 
1, 1951-60, and $192,500: 3%4% due 
Oct. 1, 1961-70, to J. F. Simard at 
98.25. Net average cost 3.378%. Pro- 
ceeds for extension to school. Pro- 
vincial grant of $250,000 payable in 
20 annual installments. Net funded 


| debt at June 30, 1950, $235,000. Popu- 


lation 41,192. . 


Everyone has something to save for! 


... and there is no befter 
investment for savings than 
Canada Savings Bonds 


Sth SERIES 
‘Check these features— 


& 
a 


Interest at 234% per year. 
A direct obligation of Canada: 


Redeemable at any time for what 
you pay for them. 


Obtainable in denominations to suit 


your purse. 
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INVESTMENT 


S THIS WEEK 


Pulp & Paper: Stocks Show 
Big Gains as Newsprint Up 


Canadian stock markets moved 
ahead into new highgground last 
week and early this week despite 
easiness. in the New York stock 
market. last week. Early this 
week the New York market was 
described as “firm but quiet” with 
the Dow-Jones industrial average 
still about three points below its 
Oct. 7, 1950 high of 231.81. 

Investors generally are ‘des- 
cribed as‘ cautious and getting 
more so, the higher the market 
goes. Many formula plans are 
now calling for°50% of funds to 
be sheld in cash and short-term 
bonds ,and only 50% in stocks. 
The higher the market goes, the 
more this automatic movement 
from stocks to bonds is accentua- 
ted. For example, the plan fol- 
lowed by one prominent fund 
calls for the sales of stocks to the 
extent that the fund will be 35% 
in stocks 65% in cash or short- 
term bonds if the Dow-Jones 
average should move to 244. 

Over the longer term, rowever, 
investment opinion’ generally 
remains bullish. Stocks are still 
regarded as reasonably priced in 
terms .of earnings, yields and 
asset values. Perhaps the biggest 
bullish factor of all is that the 
inflationary tendency is expected 
to continue as the government’s 
rearmament program, hefe and 
particularly in the United States, 
progresses, / 

On the other hand, cértain 
bearish factors are recognized as 
being present which could affect 
the market: in the immediate 
future. Perhaps the one offering 
the most concern is the tendency 
seen toward a slowing down of 
consumer buying in the United 
States. Another is the probable 
effect of higher taxes there. While 
defense orders are expected to 
act as an inflationary factor, 
some observers are inclined to 
feel there may be a temporary 
slowing up in business activity 
until their full force becomes 
effective. 

Selectivity, evident in the stock 
markets for some time, is con- 
tinuing as a predominant factor. 
Currently the stress is on com- 
panies expected to reward share- 
holders with large extra dividends 
or increased regular rates before 


—— 
D.B.S. PRICE INDICES 


Group Oct. 12 

Mach. & equip. ..... 

Pulp and paper ..... 

Milling 

Oils 

Textiles & clothing... 

Food & allied prod... 

Beverages 

Building materials... 

Ind. mines 

Utilities 

Transportation 

Telephone & teleg’h. 

Power & traction ... 129.1 

Banks 152.9 
Total eeeeeeeeoeeeee 146.2 


Working Capital Up 
In U.S. in 1st Quarter 

Net working capital of U. S. 

corporations reached a new rec- 
| ord level of $73.8 billion at June 
| 30, 1950, up $2.3 billion from 
| March 31, 1950 according to latest 
quarterly estimates of the U. S. 
Securities & Exchange Commis- 
| sion. Current assets rose by $4.9 
| billion, being offset in part by a 
| $2.6 billion rise in current lia- 
bilities. 

Cash and government securities 
totaled over $44 billion at June 30 
and amounted to about 73% of 
current liabilities as compared 
with 61% at the end of 1948 and 
about 45% in prewar years. 

U. S. corporations, in addition 
to increasing working capital, in- 
vested about $3.9 billion in plant 
and equipment during the quar- 
ter. To finance this $6.2 billion 
expansion, corporations secured 
about $1.7 billion or a little over 
one-fourth from external sources. 
Long term borrowing amounted 
to about $1 billion while stocks 
totaled $700 million. The balance 
came from internal sources—de- 
preciation accruals and undis- 
tributed profits. 

Manufacturing companies ac- 
counted for about 70% of‘the in- 
crease in working capital of all 
corporations with all the other 
major industry groups showing 
somé increase except communica- 
tion, which showed a small de- 
cline. 


360.6 
438.5 

89.8 
108.8 
288.1 
122.9 
428.5 
213.4 
108.4 
138.4 
230.1 
101.8 


Lehman Corp., U. S. investment 
fund, purchased 10,000 common 
shares of International Nickel Co. 
of Canada during the quarter end- 
ed Sept. 30, 1950 according to its 
interim report, The firm also add- 
ed: 10,000 common shares of In- 
ternational Paper Co. to bring its 
holdings to 50,000 shares and pur- 
chased $1,200,000 Government of 


"| Canada internal 154% bonds due 


Protected by registration against 


loss or destruction. 


All good reasons why it’s just good business 
for you and each member of your family to 
buy Canada Savings Bonds. 


LIMIT PER PERSON $1,000. 
Place your order with us today. 


| MsLeop. Youn, Weir COMPANY 


50 King Street West 
Toronto 


Telephone: Eigin 0161. ie 


Torente, Hamilton, 


_ Offices at: ’ 
Lendon, Ottawa, Winnipeg, Montreal and New York, 
Correspondents in London, England 


Nov. 1, 1951. 
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U.S. Firms’ Net Shows 

New comets High 

Uz manufacturing corpora- 
tions,earned $3.2 billions in the 
second quarter of 1950, more than 
in any previous quarter since the 
statistical series was begun ir 
1947, according to the quarterly 


come after taxes was 34% above 
thé preceding quarter and 59% 
above the second quarter of 1949. 


figure in the second quarter — 
$43.5: billions or about 13% over 
the first quarter. The margin of 
profit increased to 7.4c per dollar 
of sales as against 6.2c in the first 
quarter and 5.2c in the second 
quarter of 1949. 

The rate of return on stock- 


Vholders’ equity, on an annual 


Sept. 14 


356.1 
392.7 

89.3 
105.9 
270.5 
120.7 
406.5 
195.0 
109.0 
139.7 
233.5 
103.4 
129.3 
147.8 
142.7 


the end of this year due to stream 
of dividend increases and extras 
being announced. For example, 
last week Hiram-Gooderham & 
Worts raised its regular dividend 
rate to $3 a share from $2.40 and 
declared a bonus of $1 and Mc- 
Coll-Frontenac Oil declared an 
extra 35c. Still evident also is the 
search for securities expected to 
do best under the new conditions. 

The wide variation. shown in 
the movement of the different 
stock ‘groups on the Canadian 
stock markets illustrates the in- 
fluence of the selectivity factors. 
Although Canadian stock prices 
generally were only 2.45% higher 
than a month ago and 8.9% higher 
than their June 22 (just pre- 
Korea) level as measured by the 
DBS index of 100 common stocks, 
some stock groups show a much 
better record than others. ’ 

Heading the market action in| 
the past month has been the, 
volatile pulp and paper group 
of securities. Market action of 
this group has been sparked by 
first the expectation and then the 
accomplished fact of a rise in the 
price of newsprint. The index for 
this group of stocks is 11.66% 
higher than at Sept. 14 and 
19.25% higher than at June 22 
level. 

Biggest gain from its pre-Korea 
level is shown by the machinery 
and equipment stock group whose 
index is 24.17% higher than its | 
June ‘22 level. The advance in 
this group has slowed down con- 
siderably as the United Nations’ 
fortunes in Korea have improved, | 
with the gain in the index:only 
being 1.26% over the past month. 

Second largest gain in the past 
month is recorded by the building 
materials companies whose index 
is up 9.4%. 

Altogether six of the groups— 
pulp and paper, building mate- 
rials, textiles and clothing, bever- 
ages, banks and oils—show a 
ketter than average gain in the 
past month. The others show a 
poorer than average gain with the 
industrial mines and _ utilities 
groups actually showing a decline 
in that period. 

Movement of the DBS price | 
indices since Sept. 14 and also 
since June 22 shows as follows: 


Change Since 
Sept. 14 
a 


Incr. Since 
June 22 


% 


24.17 
19.25 
3.58 
9.89 
‘9.71 
— 1.92 
8.95 
14.12 
11.64 
— 0.43 
6.09 
wer 4 
— 161 
1.59 
8.86 


basis, increased from 12.0% for 
the first quarter to 15.6% in the 
second quarter. 

Of the 22 different manufactur- 


June 22 


‘0 
+ 1.26 
+11.66 
+ 0.56 
+ 2.74 
+ 6.51 
+ 1.82 
+ 5.41 
+. 9.44 
— 0.55 
— 0.93 
— 1.46 
— 1.55 
— 0.15 
+ 3.45 
+ 2.45 


290.4 
367.7 

86.7 

99.0 
262.6 
125.3 
393.3 
187.0 

97.1 
139.0 
216.9 
107.9 
131.2 
150.5 
134.3 





| ing industries listed in the report 
a 


but three showed increased 
profits in the second quarter with 
14 having profits over 30% high- 
er than in the first quarter, the 
report says, The three industries 
which had lower profits in the 
second quarter were printing and 
publishing, apparel and finished 
textiles and textile mill products. 
* 
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Keep Shareholders Informed 
For Good Public Relations 


Here’s part of a letter to The 
Post’s editor which is important 
reading for executives: 

“We have so much to learn 
from our cousins across the line 
on public relations—how share- 
holders should be treated. They 
are artists in welcoming new con- 
stituents into the fold of owners. 

“Are we too bigoted to learn — 
Are we too fatheaded and ignor- 
ant—Do we have to be forced | 
into this? 

“I have had a nearly $50,000 in- 
vestment over a number of years 
in a well-known New Brunswick 
paper mill. Information is given 
most grudgingly, if at all. Sugges- 
tions, and good ones at best, are | 
not even acknowledged most | 
times. Shareholders instead of be- 
ing met with open arms are not 
even tolerated and pertinent ques- 
tions evaded .. .” 


Rumor Anglo-Nfld. Devel. 
To Pay 100% Stock Divd. 


Anglo-Newfoundland Develop- 


‘ment Co. shares have attracted 


considerable imterest among in- 
vestors lately and trading has! 
been particularly active in the 
past two or three weeks. Shares 
have jumped from around $18 
a share in August to about $29 a 
share at early midweek. 

Street rumors persist that the 
company will shortly announce 
a capitalization of earned surplus 
as at March 31, 1949, the day 


C CF aE 


ENVELOPE & 
PACKAGING 


Service 


b 
"h | 


Largest merefacturer tn Canada of 
ENVELOPES and PRINTED PAPER PACKAGES 


DOMINION ENVELOPE CO. LTD. 
TORONTO MONTREAL © WINNIPEG 
Representatives Coast to Coos! 


| Steel Companies’ Shares 


Bond Market 
Quiet, Lower. 
New Can. Issue 


The initial reaction of the 
Canadian high-grade bond market 
to the increase in the Bank of 

_| Canada’s bank rate from 1%% 
‘|to 2% this week was only nomin- 
al. Prices were off slightly the 
day after the announcement in a 
market which had been rather 
quiet for the previous few days. 


No sign of any selling pressure 
was said evident nor was any 
indication of selling by U. S. 
holders reported seen. — 

The longer-term 3% Victory 
loan issues were off about one- 
eighth of a point on the bid side 
the day after the announcement, 
while the Second Victory loan 
3%’s due 1952/54 and the Third 
Victory loan 3%’s due 1953/56 
were said off about 10c on the 
bid side. Ninth Victory loan 3% 
bonds due Sept. 1, 1961/66, which 
| were quoted at $102% bid to 
$102%8 asked at the close on Oct. 
16, were being quoted at $102 bid 


JAMES A. NUTTALL 


vice-president of A. W. W. 
Kylie Co., Montreal, has been 
elected president, Canadian 
International Freight Forward- 
ets Association Inc. 


before Newfoundland came into 
Confederation, and that share- 
holders will receive a 100% stock 
dividend which would be tax/to $102% asked on Oct. 17. 
free in the hands of shareholders.| Considerable interest was 
These rumors have not been con-| widest the first of ‘the week in 
firmed, however. | the likely terms of a new short- 
Earnings per share last year|term issue expected to be an- 
amounted to only $1.52, but re- | nounced by the Bank of Canada 
sults this year are expected to be| tu refund the $735,690,000 1%4% 
considerably better due to strong- | bonds due Nov. 1, 1950. 
er pulp and paper markets as| The issue, announced on Wed- 
well as higher base metal prices | nesday, turned out to consist of 
tor the output of its Buchans|two maturities — 2-year 1%4% 
mine. Net profit in 1948 amounted | bonds due Nov. 1, 1952, offered at 
to $3.32 per share; $3.02 in 1947. | 99.70% to yield about 1.91% and 
Company has been paying $1.00| 5-year 8-month 24% bonds due 
per share per annum. July 1, 1956, offered at 99.375% to 
sc yield about.2.37%. The issue is | 
Expect Distribution Soon 
For Southmount Investment 
Southmount Investment Co. 
distribution is expected , within 
the next few weeks, but actual 
date still depends on final clear- 
ance of company accounts by Ot- 





| expected to be available for some | 
time, operations undoubtedly 
were at a high level and probably 
resulted in earnings of Algoma 
Steel, exclusive of its iron, coal 
twa tnx authorities, The Post c| ard Qmenane,eibidares hav 
informed. Once the tax depart- | 16 previous year by 25%, with 
ment s approval is received, mail- | the unreported earnings of the 
ing of cheques to shareholders | subsidiaries proportionately high- 
can go ahead, a company official er, the firm states. Higher earn- 
states. Word from Ottawa may} ings are also expected for the 
come at any time, it is stated. current year 
om > * : 

L. S. Jackson & Co., Montreal 
Ss A . investment dealers, have put out a 
een as Altr active | three-page analysis of “Canada’s 

Shares of Canadian iron and| Basic Steel Producers.” In it the 
steel companies are centres of| firm concludes “the most under- 
investment interest in the current | valued stock appears to be Domi- 
market | nion Steel & Coal ‘B’ and all of 

G. E. Leslie & Co., Montreal ie companies should show 





vestment dealers, has issued a| even better earnings in 1951 than 
three-page analysis of Algoma/|this year. We therefore believe 
Steel Corp. which comments that | that for either short term or long 
“despite the marked rise which|term investment some of these 
has taken place in the price of|stocks belong in every account.” 
the shares of the past year they|Companies mentioned in the 
9p appear to have possibilities| analysis are Steel Co, of Canada, 
of further appreciation over the| Algoma Steel Corp., Dominion 
longer term.” | Steel and Coal Corp., Dominion 

Though official figures for the| Foundries & Steel Ltd. and Atlas 
year ended Apr. 30, 1950, are not Steels Ltd. 
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We recommend, 
CANADA SAVINGS BONDS 


234% INTEREST 


DUE NOVEMBER 1, 1960 


MAY BE REDEEMED AT FULL FACE VALUE 
i AT ANY TIME 


INQUIRIES INVITED 


BELL, GOUINLOCK & COMPANY 


ESTABLISHED 1920 


MONTREAL TORONTO 


WINNIPEG 


for a total of $700 millions, with, ATHABASKA, QUE. has sold 
the division between the two $16,000 3% bonds due Oct. 1, 1951-60, 
maturities being left open. | and $100,Q00 344% due Oct. 1, 1961-65, 


Subscriptions may be made to Wood Gundy Corp. and Lageux 
through any investment dealer or | & Desrochers, Ltd. at 97.52. Net av- 
bank. Denominations are $1,000,/ erage cost 3.461%. Net funded debt 
$5,000, $25,000, $100,000, $1 mil-! at Dec. 31, 1949 $94,000. Population 
lion. 2,425, 


Canada Savings 
Bonds 


' Series Five 


234% maturing November 1, 1960 
Price: 100 flat (until Nov. 15, 1950) 


Telephone or mail your order to us today. 


FISHER & Co. 
Limited 
19 RICHMOND STREET WEST, TORONTO 1, ONTARIO 
TELEPHONE: ELGIN 1131 


W ALWYN, 


Massey-Harris Re-aligns Organization to Keep Pace with Growth of Its Business 


_ R. H. METCALFE, 


Vice-President—General 
Administration. 


E. G. BURGESS, 


Vice-President and General 
Manager, Canadian Division 


H. H. BLOOM, 


Vice-President—United States 
Division. President — The 


z 
e 


W. W. MAWHINNEY, 
Vice-President and General 
Manager, Export Division. 


W. LATTMAN, 
Vice-President and General 
Monager, European Division. 


Massey-Harris Company, 


Racine, 
Jas. S. Duncan, Chairman and President of Massey-Harris Company, Limited, has 
announced important changes in the organizational structure of the Company. In 
every one of the four major territories covering the world-wide. operations of 
the company the volume of business today is greater than the combined total 
ten years ago. To provide the most effective direction and control for this greatly 


expanded business, each of the four units will, from now on, function as an 
entirely separate ‘‘Operating Division.” 


R. H. Metcalfe has been appointed Vice-President—General Administration; 
H. H. Bloom, Vice-President, United States Division, and President of the American 
subsidiary of which Mr. Duncan becomes Chairman of the Board; E. G. Burgess, 


This fine KITCHENER Building 


FOR SALE 


« 


The Economical Mutual Fire Insurance Company 
is presently constructing a new Head Office 
building in Kitchener, Ontario, and offers for sale 
its present office bujjding containing about 
10,500 square feet of space and located in the 
heart of Kitchener's business district. These 
premises may not be available until spring of 
1951. 


FOR PLANS AND PARTICULARS communicate 
with W. S. Harvey, The Economical Mutual Fire 
Insurance Company, 20 Queen Street North, 
Kitchener, Ontario. : 


Wisc. 


Vice-President and General Manager, Canadian Division; Wolter Lattman, Vice- 
President and General Manager, European Division; and W. W. Mawhinney, 
Vice-President and General Manager, Export Division. The foregoing Vice-Presi- 
dents, along with C. N. Appleton, Vice-President and Secretary, constitute an 
Advisory Committee to the President. 

The Head Office officials also include G. T. M. Bevan, Vice-President and Co- 
Ordinator of Engineering; M. F. Verity, Vice-President at large; John Martin, 
Director of Public Relations; E. H. Metcalfe, Comptroller; Arnold Pitt, Director of 
Research; C. B. C. Scott, Director of Personnel and Industrial Relations, and J..M. 
Reed, Special Assistant to the President, Agricultural Practices. * 





The Editorial Page 


Let’s Hope They Keep On Buying 


U. S. imports reached a record level in August. 
For the first time in years these exceeded the 
total of exports and did so by a substantial mar- 
gin. The war in Korea, which necessitated ex- 
tensive American foreign purchases, was the 
immediate cause for the change, but the trend 
has been apparent for some time now. 

American isolationists, and pampered interests 
will not like this development. They will cer- 
tainly make louder protests to Washington. It’s 
to be earnestly hoped, however, that the author- 
ities and American public opinion generally will 
not be stampeded. ; 

U. S. tariffs, both visible and invisible, are, 
to say the least, still more than adequate to pro- 
tect sound American industry from unfair for- 
eign competition. It would be an international 
tragedy if the United States were to swing back 

_ to the old policy of blocking import trade. 


‘They May Learn, Too 


As a democracy Canada may not be perfect 
yet, but there is proof that we have made prog- 
‘ress. Every school boy knows, or should know, 
that a grandfather of one of our outstanding 
prime ministers led an armed rebellion 113 
years ago. 

And now the Brantford Expositor unearths 
another and equally dramatic bit of evidence. 
It reports that in our Special Service Force, 
now completing training, for the defense of the 
United Nations, there are two grandsons of 
Louis Riel, the western rebel of 1870 and 1885. 
Both of these young men served in the last war, 
too. 

Examples like these lead one to hope that 
even the decendants of the Canadian commun- 
ists of today may one day become useful and 
loyal citizens of this country. . é 


Wide Open To Attack? 


Ever since the first atom bomb was exploded 
over five years ago there has been much talk 
in this country about civil defense. But judging 
by the speech of General Worthington in Mont- 
real last week, talking is about all we have 
done. A 

Only two cities in Canada, Vancouver and 
Sault Ste. Marie, said the federal co-ordinator of 
civil defertse, have any real organization for 
dealing with this problem, while the highly 
industrialized central areas of the country are 
still wide open to attack. 

To say the least, that is a highly disturbing 
situation and calls for prompt action by munic- 
ipal, provincial and federal authorities. No one 
is expecting miracles or anything like 100% 
protection. But certain commonsense steps could 
be taken now that would give some measure 
of safety at reasonable cost. General Worth- 
ington and others who have made special studies 
of what happened in large-scale civilian bomb- 
ing in Europe and Japan, assure us that casual- 
ties can be reduced as much as 75% with a well 
organized civil defense system. 


Of primary importance is a definite plan in 
every large centre to produce full and instant 
co-operation between fire, police, hospital, am- 
bulance and other services. Responsible heads 
in these various groups should know in advance 
exactly what is expected of them and what they 
can expect from the other services. The public 
should have some general knowledge of what 
precautions are to be taken, what mass impulses 
to be avoided. 


We are taking enormous and totally unneces- 
sary risks if we leave all these preparations 
until after the sirens sound. 


They Are Spreading Out 


Since the war, urban populations in Canada 
have been spreading farther afield. Suburbs 
have been growing rapidly; but within the 
parent city limits there has been only a 
moderate increase and occasionally almost ‘a 
shrinkage. 


In Toronto proper, for instance, civic offi- 
Cials have been perturbed and mortified to find 
that they are not catching up with Montreal. 
Stubbornly, the total population refuses to get 
much above the 600,000 mark. Tax collectors 
are worried and with cause, but from the 
standpoint of national health and happiness 
this trend is probably benéficial. People, and 
especially the young folk, will be better off 
living farther away from the grime and conges- 
tion of the downtown areas, 

As a defense precaution, too, this limited 
decentralization Has a distinct advantage and 
it would be greater still if more industries and 
essential services like that provided by our hos- 
pitals would follow the example. There is such 
a concentration in this respect, that only a few 
well-placed bombs could do tremendous 
damage. 


In Toronto, for example, when the present 
building program is completed, almost 75% of 

the hospital beds and operating rooms will be 
located within an area no more than a half a 
mile square. That makes things very convenient 
for the doctors who must work in these in- 
stitutions but also much too convenient for 
someone looking for a place where a bomb or 
a fire would cause the most destruction, 


_ They Feel It’s Our Turn 

Hardly a day passes without some expression 
of disappointment or stronger in American 
press over the slowness of Western Europe in 
taking up the burdens of mutual defense. Such 
criticism was especially barbed when things 
were going badly in Korea. It is almost certain 
that it will be heard again if troubles break out 
elsewhere. ; 


For years the United States has been pouring 
money into Great Britain, France and the small- 
er democracies across the Atlantic. On an enor- 
mous and unprecedented scale Washington has 
been generous with credit, supplies and troops. 

Under the circumstances it is natural that the 
American taxpayer, who foots most of the bills, 
should be am xe when he hears of the mea- 
gre progress rearmament, and 
critical of demands for fu aid, ae 

Some criticism, undoubtedly has been justi- 
fied and if received may prove help- 
ful But there mt — ding, 

a genuine partnership in. 
veloped, It is highly doubtful 


made by the people of that continent in two. 


world wars. oes 
Writing from Paris the othér day, the cor- 


_ 
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bution to 


The only possible way that Canada, Britain, 
and other countries can pay for U! S. goods, is 
to sell the U. S. goods. American loans and 
grants have helped to solve this problem ‘tem- 
porarily since the war, but there is a limit to 
this sort of thing. Even if these other countries 
were willing to keep on receiving U. S. assist- 
ance, eventually the U. S. taxpayer would be 
forced to call a halt. 

Raising barriers against foreign goods moving 
into the United States would not only prevent 
foreign countries from buying from the United 
States, and thereby ending all U. S. exports, but 
it would bankrupt many of the American de- 
fense partners in Europe as well. There is only 


one great power in this world which would ben- 
efit and rejoice in that, and it is not the United 
States. 


respondent of a group of North American news~- 
papers aptly summed it up this way: 


“West Europeans feel that they are paying 
so much more for past, present and future 
wars they have shared with America that 
nothing America does now is too great an 
effort to balance the burden. 

“They feel that Americans little realize the 
strain the current crisis puts on their daily 
life. Every English boy must spend two years 
as a conscript in his army, every French boy 
a year and a half. English conscripts have 
entered the army at only 55 cents a day (until 
last month when they were raised to 95 cents 
a day). French soldiers get two cents a day 
when they are conscripted. 

“The last war left the United States in- 
dustrially healthier than ever before and 
paved the way for the greatest boom in its 
history. 

“In Euyope, besides wrecking homes, fac- 
tories, farms, and railways it shook normal 
life entirely apart. In France, it ruined French 
money and wiped out every single insurance 
policy, savings account and pension; it re- 
duced millions of thrifty people to poverty. 

“In England, the war so thoroughly ruined 
a century of national saving, trade and indus- 
try that today, 11 years after the war broke 
out, British housewives still carry ration 
books in their shopping purses. The new 
arms program can stretch rationing three or 
four years into the future, 

“The defense effort now required threatens 
to end the remarkable recovery which has 
brought western Europe only to the thresh- 
hold of prewar living standards.” 


There’s something for Americans and Cana- 
dians, too, to think about. 

On this side of the Atlantic we have been 
inclined to regard the two world wars as dis- 
tinctly separate affairs..The European does not. 
To him the 1914-18 fighting, of which he bore 
the brunt, was merely part of the same war 
which was resumed in 1939. To some in south- 
western Europe, the Balkan wars of a still ear- 
lier period are also included. 

That view does much to explain the present 
attitude of the people of Western Europe, in- 
cluding the United Kingdom. They feel that for 
years they carried the bal] almost unaided. Now 
they think it is up to stronger hands. 


For Safer Railway Grossings 


In a great many of the accidents involving 
motor cars and railway trains it is the former 
which hit the more powerful vehicle and not 
vice versa. Too often the cause traces to care- 
lessness on the part of the motorist? who simply 
takes a chance when approaching a crossing. 
But sometimes even reasonable caution will not 
save him, and especially on a dark and stormy 
night, when an approaching train cannot always 
be heard. 

Under such circumstances a Toronto driver 
reported a narrow escape the other day. ‘A long 
freight coasting almost noiselessly down a grade 
was passing over a level crossing on an import- 
ant highway near Toronto. The big box cars 
completely shut off the red light of the wig-wag. 
The locomotive’s head light was far ahead, the 
lighted caboose had not appeared. 

The headlights of his own car failed to show 
up the train because the crossing was slightly 
higher than the highway leading up to it. Had 
it not been for the flashing headlights of a car 
on the other side of the crossing and level with 
it, this motorist would have been unaware of the 
freight until it was too late to stop. 

Warning wig-wags are of little use unless 
motorists on both sides of the crossing are able 
to see them, If it is not possible to place wig- 
wags where they can be seen from both sides, 
then some sort of a red light or at least a re- 
flector might be placed on the sides of all box 
cars. 


What About Last Quarter? 

About to be launched in New York shortly is 
a drug concern that will specialize in the field 
of geriatrics. Products especially designed for 
maintaining the health of old people will be 
manufactured and distributed. This is the first 
concern of its kind in the New York area but 
similar moves are planned elsewhere. 

So far as the health of older pgople is con- 
cerned the world has made much progress in the 
last decade. New medicines, new techniques and 
better ways of living generally have added many 
years to the life expectancy of the average man. 

On the economic side, however, there has not 
been the same progress. We. continue to turn out 
to pasture more and more people between 60 
and 65 regardless of whether these same people 
prefer to retire or whether they are fitted finan- 
cially and mentally for retirement. 

Except where heavy manual lakor is required, 
many men at 65 because of their greater experi- 
ence, are more valuable to the firm employing 
them than they were at 45. In any case the vast 


majority of them could continue to perform use- * 


ful work. But under our rigid pension schemes 
out they go automatically when they reach a 
certain age. They would be healthier and hap- 
pier to remain on the job even if they worked 
only a portion of each day. ; 
Physically and mentally a large proportion of 
these é@ are unprepared for retirement. 


~ Even where finances are adequate they are still 


unfitted for the radically different life before 
them. They have no worthwhile and suitable 
hobbies. They have no outside interests to pro- 
vide them with an opportunity for some contri- 
their community or to mankind. 

. In this modern world we rightly stress the 


great importance of adequate preparation for « 


our working life. But we neglect almost entire- 


s ly any preparation for the last quarter, the life 


that faces us after retirement. 


Napier Moore’ 


SeratehPad 


LAST WEEK, when Henry Morgan 
& Co., Montreal’s century-old depart- 
ment store, opened a new store in 
Toronto, the T. Eaton Co., in a news- 


Paper advertisement gave friendly: 


welcome to its competitor and paid 
a nice compliment to its business 
character, ‘ 

At the same time, when Rene Schu- 
bert resigned the management of the 
‘Old Mill Restaurant to operate a hotel 
of his own, the president of the Old 
Mill properties took advertising space 
to wish Mr. Schubert success and re- 
commend his hostelry to travelers. 

We like such amenities. Also they 
remind us of the Gesture That Went 
Wrong. 

In Montreal, around 1915, we were 
chummy with a certain newspaper’s 
police reporter. In those days there 
Was no centralized source of police 
news. A crime reporter on night duty 
would, early in the evening and again 
around midnight, put in a telephone 
call to every police station in the 
metropolitan area, There were a lot 
of stations. As there were ‘no dial 
phones, every call was placed through 
central and in the course of time the 
girl operators got to know the voices 
of reporters and vice versa. So it was 
that in the still, small hours, while it 
Was against telephone company regu- 
lations, operators and reporters would 
have brief exchanges of banter. 

This particular reporter, after 
months of such contact, fell in love 
with an operator’s yoice. He made a 
date with her. They would meet in 
the lobby of the old Orpheum Theatre 
and, for identification purposes, each 
would wear the same sort of flower. 
The night following this encounter 
our pal confided in us that the young 
lady, rather to his surprise, was 
everything he had imagined her to 
be, and more. She had business am- 
bitions; was planning to start a gift 
shop. 

The romance flourished. They be- 
came engaged. We helped to select 
the ring. 

A month or two later, the gift shop 
materialized. The day before the 
opening our reporter went to a flor- 
ist and ordered a basket of flowers 
to be delivered to the shop accom- 
panied by a card expressing his hopes 
for the lady’s successful future. And 
the day after he came to see us as 
low in spirit as anyone could be. His 
ring had been returraggl. His adored 
one refused to see him? 

The explanation, when he ulti- 
mately ran it down, was shattering. 
The florist, in‘a rush of business, had 
made a ghastly mistake. The card was 
delivered all right,’ but unhappily it 
was attached to an enormous mourn- 
ful-looking wreath decked with som. 


bre black ribbons and intended for a- 


funeral in the same vicinity. 

Sad to relate, the gift shop lady 
could not be mollified. Our colleague’s 
life, as he informed us every evening, 
was wrecked. A year later he made a 
miraculous recovery. He married an- 
other telephone operator. 

* aa = 


TORONTO’S BOARD OF CON. 
TROL is considering recommenda- 
tions that parking meters:be installed 
on streets adjacent to the downtown 
shopping district, 

We doubt that the Queen City will 
catch up with Saskatoon, There, we 
are told by Civic Administration, for 
the coming winter parking meters are 
being fitted with plug-in attachments 
for keeping automobile engines warm. 
It seems that 80% of Saskatoon’s car 
owners use heater elements in the 
engine blocks of their autos during 
the cold season, Of course out there 
the mercury sometimes falls to 40 and 
50 below zero, 


ALTOGETHER, the problem of cars 
standing still is receiving a lot of 
attention. We’d like to see much more 
attention paid to cars in motion, and 
particularly to the people who sit 
behind the wheel. 

The grisly record of killing and 
maiming is in large part due to the 
human element, It is due to unfitness 
to drive. 

Driving licenses are handed out to 
anyone who can make a car move 
ahead, turn a corner and back-up, In 
our opinion a better accident preven- 
tive would be to subject applicants to 
intelligence and aptitude tests before 
a license to drive is issued. Some of 
the larger trucking and bus com- 
panies won’t hire a driver unless he 
first meets such requirements. 

The man whose delusions of grand- 
eur are such that to saVe one minute 
of his valuable time he will risk kill- 
ing a person or maiming him for life, 
is a mental case. And the sooner the 
symptoms are detected the better. 

ca * * 
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GLANCING THROUGH “Saskatch- 
ewan News,” a bulletin issued by 
the Government’s Bureau of Publi- 
cations, our eye was arrested by a 
heading—“First Municipality Ever 
Disorganized.” We read on to learn 
that the reference was to a rural 
municipality in the Prince Albert area 
which was “disorganized” Sept. 1 and 


parts added to adjoining municipali- : 


ties. To us it was an unfamiliar ge 
of the word. In the sense to which 
we are accustomed, we know of sev- 
eral municipalities which have been 
disorganized for a long time. 


Stop Me If — 


An old-timer listened to some young- 
sters bragging abeut long-range rifle 
shots. “Those are trifling compared to 
what I could do with my muzzle-loader,” 
he boasted. “One time I spotted an 
eight-point buck in the distance. I ram- 
med a charge of powder down the bar- 
rel, then some wadding, then a couple 
ounces of salt, then a ball on top of that. 
When I let go, the buck dropped in its 
tracks.” 

One of the fellows asked, “But what 
was the salt for?” 

“Shucks,” said the old-timer, “that 
deer was so far off I had to do some- 
thing to keep the meat from spoiling 
till I could get there.” 


OTTAWA’S TAKE 


Personal income 
tax collections 
by fiscal years 


$40 millions 


$619 millions 


- Income Tax Haul 
still 75% of 
wartime peak — 


The Financial Post 


Post Scripts 


Lawyer Heads Legion 

Group Captain Alfred Watts of 
Vancouver, elected Dominion presi- 
dent of the Canadian Legion at its 
recent Winnipeg convention, is the 
youngest war 
veteran ever to 
hold the posi- 
tion. 

He is now 39, 
Of average 
height and slim 
build and an ex- 
pression which 
has appearance 
of the hard- 
working student, 
his light brown 
hair already has 
slight traces of 
grey. He smokes 
a pipe and while 
listening to de- 
bate has a habit 
of nervous- . 
ly tapping a pencil. As a presiding 
officer he sticks close to procedure 
rules and shows himself capable to 
keeping order if discussion threatens 
to get off the rails. 

The Canadian Legion Commands 
of all Canada have a paid-up mem- 
bership of about 300,000. Annual 
conventions of the Dominion Com- 
mand are held every two years. The 
one in Winnipeg was the 13th. Some 
of the ill fortune commonly associat- 
ed with an unlucky number came to 
the convention of 1950. It was to 
have been held in May. It had regis- 
tered more than 1,800 accredited 
delegates when the Red River flood 
last spring forced a postponement, 

Watts is a lawyer and secretary of 
the Law Society of British Columbia. 
Born in Vernon where he attended 
public and high school, he graduated 
from the University of British Colum- 
bia, articled in law and was called 
to the bar in 1935, 

On outbreak of the war he volun- 
teered for air crew service, He had 
learned to fly with the British 
Columbia Aero Club while he was a 
student and in 1934 joined the Third 
Auxiliary Squadron of the RCAF, He 
took further wartime training as a 
pilot, liked it, and was anxious to 
get in action in the combat areas, 

Because he showed capacity as an 
administrator, ‘however, the Aijr 
Command made him an _ instructor. 
He went overseas and continued as an 
instructor. 

In the late period of the war he 
was brought back to Ottawa as direc- 
tor of air training for the RCAF, 
When it ended he went back to his 
law practice. 

Watts retains his connection with 
aviation as a member of the Van- 
couver Internationa] Airport Board. 
He is also a member of the West Van- 
couver Parks Board. He is married 
and has three children. 

* 


MR. WATTS 


Heads Professional Engineers 
Big, forthright Ira Percy MacNab of 
Halifax, N.S., is new president of the 
Dominion Association of Professional 
Engineers with its 22,000 affiliate pro- 
fessional and student engineer mem- 
bers, He brings to the national post 
an intimate knowledge of engineering 
affairs in many sections of Canada, 
South America and Mexico. Another 
plus is a robust, genial nature which 
has won a popularity for him in pro- 
fessional and other business fields. 

He was elected at the Winnipeg 
convention, originally scheduled for 
last spring but postponed until this 
month on account of the Manitoba 
floods. 

A professional engineer for almost 
40 years, MacNab is general manager 
of the Public Utilities Commission, 
Halifax, which operates the city’s 
water system. He was born at Mala- 

asan, Cumberland County, Nova 

otia, and served his’ engineering 
apprenticeship in his native province 
and later in Minnesota. 

He attended Mount Allison Univer- 
sity and later in 1913 graduated from 
Nova Scotia Technical School with a 
Bachelor of Science Degree in mech- 
anical engineering. He financed his 
engineering course the hard way, 
working in vacation periods and spare 
time. — 

For 10 years, following graduation, 


_e  e 


MacNab worked with the Truro Foun- 
dry and later the Nova Scotia Tram- 
ways and Power Co, He spent a year 
in Alberta, and in 1924 joined the staff 
of the Montreal Engineering Com- 
pany, becoming manager of the Ven- 
ezuela Power Company Ltd. After 
three years, due to ill health, he re- 
turned to Nova Scotia as representa- 
tive of the Montreal Engineering firm. 
He returned to Venezuela in 1930 for 
a few months, and then went to Mon- 
terey, Mexico, in charge of steam 
power plant construction. 


MacNab’s travels brought him back 
to native soil and in 1932 he was ap- 
pointed commissioner of the Nova 
Scotia Board of Commissioners of 
Public Utilities. In 1947 he assumed 
his present Halifax pesition, 


The Dominion Association presi- 
dent’s vocabulary is vivid and point- 
ed. He is a professional engineer 
whose profession is part of philosphy, 
but his horizons are not limited, In- 
tensely but realistically interested in 
the progress of Canada, he balances 
a national pride against an awareness 
of the importance of other sections of 
the world. 


Despite a busy professional life, 
MacNab has found time to devote his 
energy and interests to community 
service. He is a governor of the Nova 
Scotia Technical College, the Halifax 
Library Commission, and in 1934 aid- 
ed in the preparation of the master 
plan for Halifax. Among other offices, 
he is a past president of the Nova 
Scotia Professional Engineers Asso- 
ciation and a vice-president of the 
Engineering Institute of Canada. 


He Knows Grain 


Long experience in administration 
of the Canada Grain Act was no doubt 
one of the reasons for the recent ap- 
pointment of John Rayner as Mani- 
toba assistant to 
the Board 
Grain Commis- 
sioners. For 20 
years Rayner 
was secretary of 
the Board. He 
started in Can- 
ada as a farm 
worker in Al- 
berta, in official 
and unofficial 
capacities has 
been nearly 
everywhere in 
the nation where 
grain is grown. 
He is a qualified 
grain inspector, 
and in one capa- 
city and another has been on the 
staff of the Board of Grain Commis- 
sioners for 26 years, 


Rayner once intended to be a 
chartered accountant and before he 
left England passed the Intermediate 
examinations. Now 55, he was 30 
when he joined the office staff of 
the grain inspection branch at Ed- 
monton, 


As secretary of the Board of Grain 
Commissioners he has attended in- 
vestigations in all parts of Canada 
hearing complaints of grain producers, 
Rayner is also secretary of the east- 
ern and western committees on grain 
standards, He instituted the system 
for collection of the one per cent levy 
under the Prairie Farm Assistance 
Act and in addition to his work as 
secretary of the Grain Commission 
supervised its collection. During the 
war he “directed collection of pre- 
miums under the system of war risk 
insurance on grain and was also sec- 
retary of the Car Contro] Committee 
established by the Transport Con- 
troller. 

Born in England, he was educated 
at Hull and the Léndon Chamber of 
Commerce. At outbreak of the first 
world war he was mobilized in the 
Territorial Forces and was in the 
army until November, 1922. He saw 
active service in France, Belgium, 
south Persia, and the northwest 
frontier of India, retiring from the 
Indian Army with rank of captain. 

The Rayners have two daughters, 
aged 19 and 16, the elder a fourth- 
year honor science student at the 
University of Manitoba. . 


MR, RAYNER 


~ What Others — 
Are Saying 


Editorial of the Week 


Don’t Want. New Taxes 
Ottawa Journal 


The City of Toronto, like all cities and indeed 
all individuals, sees cause for worry in the in- 
creasing cost of everything, wonders how,sit can 
match revenues with mounting expenditures 
without ruining owners of real property. 


So Toronto put its departmental heads to work 
and they thought up some nice new taxes. There 
could be a poll tax of $30 a year, they suggest, 
deductible from payrolls and presumably charged 
against all single employed persons who do not 
pay property taxes. And they make other sug- 
gestions: a sales tax on all “nonessential” goods; 
municipal operation of metered parking lots; tax 
on insurance premiums except life insurance; a 
tax on hotel rooms and lodging houses; a tak on 
meals in clubs and restaurants; a tax on rented 
premises. 


Ottawa faces the same financial problem, but 
we should dislike intensely any attempt to solve 
it by any or all of’ these taxes suggested in To- 
ronto. There are so many of the old taxes, and 
they are so onerous, that the contemplation of 
new ones makes us shudder. 

We think that the Ontario Government, with 
its much broader powers of taxation, will have 
to assume a larger share of municipal expendi- 
tures if the owning of a home is to mean some- 
thing more than a sentence to a lifetime of tax- 
paying beyond the bounds of reason or good sense, 


Other People’s Views 


SOME DAY PERHAPS we will realize, hopes 
the Claresholm (Alta.) Local Press, that “we as 
individuals and as a nation make more progress 
by reducing prices by more efficient production 
methods and wider markets than by constantly 
raising them.” 


FLIRTING WITH GRAVE CONSEQUENCE is 
Canada so long as we remain a sparsely settled 
country, maintains the Brampton (Ont.) Con- 
servator. “Thirteen million citizens scattered along 
a 4,000-mile line that seldom exceeds 100 miles in 
width, cannot hope to hold permanently an area 
that in Europe or Asia would have three or four 
times that number.” 


THERE IS NO SUBSTITUTE for plain talk and 
truth even if unpalatable, declares the Vancouver 
Province. “There are still heads in the sand in 
Canada. The government might as well tell us just 
what we face and just how unready we are to 
face it. Nobody need worry about giving away 
any secrets to the Russians. Joe’s boys in this 
country see to it that he is well informed.” 


MUTILATION OF ROADSIDE TREES by lines- 
men and particularly electric power linesmen, 
charges the Farmer’s Advocate (London, Ont.), “is 
not in keeping with any sensible policy or country- 
side plan for beauty. It would be better to take 
down and out completely than to top them or cut 
off one side and thus leave these grotesque figures 
to adorn our highways and roadsides.” 


IMMIGRATION OF GERMANS into Canada 
is welcomed by the Ottawa Citizen. “It serves 
this country’s own immediate interests to use the 
talents and skills of the West German people. For 
example; West Germany is over-supplied with 
some types of workers, while Canada suffers from 
a shortage of these types. Since the Government 
has stated that all prospective immigrants will 
be thoroughly screened, the danger of Nazis or 
Communists entering the country under the new 
regulations should be slight.” 


A MALTESE IMMIGRANT to Canada now 
employed by the Ford Motor Company has writ- 
ten a book in Maltese to tell the people of his 
homeland about this country. This, says the 
Windsor Star, “is excellent advertising for Canada, 
It would be good if other immigrants, say from 
the Netherlands, would write similar books. It 
would be much more effective for peoples of 
other countries to learn about Canada from an 
emigrant who has made a success here, than to 
read what a native Canadian would write about 
Canada. There would be no implication of propa- 
ganda.” 
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LIFE INSURANCE WINNERS 


Pratt and The Everyda 


Thousands of life insurance under- 
writers every day are giving people a 
new conception of life insurance in rela- 
tion to. their own needs, showing them 
if their holdings are inadequate, helping 
them find a solution to the problem. 


Philip C. Pratt of the Great-West Life 
at Winnipeg in his honorable mention 
winning article in The Financial Post 
Life Insurance Contest discusses what he 
believes is a representative example of 
what life underwriters are doing every 
day. Cases such as these, he indicates, 
are not dramatic but typical of life in- 
surance at work. 


By PHILIP C. PRATT 
Great-West Life Winnipeg 


Here is one of the most satisfactory life 
insurance programs I have ever worked out. 
It is not dramatic in the sense that it was 
accomplished in the face of tremendous 

. Opposition or indifference in the beginning, 
or culminated in a claim shortly after com- 
pletion. But it does illustrate how a well-laid 
plan can afford real satisfaction both to 
client and underwriter alike. 


The foundation, of every. life insurance 
program lies in the thinking of the client. 
His ideas, his plans and his purposes must 
be the basis of it. To be sure, these are not 
always clearly defined in the client’s mind, 
but then our task is to excite his imagination 
and get these ideas down in blueprint form. 
Then, and only then, can we show him the 
extent to which life insurance can guarantee 
their fulfillment. 


While I had known my client for some 
time, I had never discussed his financial 
. plans with him. He was a young professional 
man, aged 34, married and had one child, 
a boy age 5. He was well established, owned 
his own home, subject .to a small mortgage, 
and carried $21,000 of life insurance for 
which he was depositing $415 annually or 
rather less than 10% of his income. In due 
course, he will doubtless become a leading 
member of his profession. 


My client was very sure of two things:— 
First, that he had all the insurance he 
needed and second, that he didn’t want any 
more. Discussing an estate matter with him 
gave me an opportunity and I raised the 
question of providing income from property 
when earning power ceases, whenever or 
however that may occur. 


To bring it to a personal basis, I handed 
him a budget slide rule which shows, on the 
average, how people in various income 
brackets spend their monthly earnings and 
also. how families in receipt of “estate in- 
come” of varying amounts spend theirs, on 
the average, each month. This enabled my 
client to focus his thoughts on the amount 
of monthly income which his estate would 
have to provide in event of his death so that 
his family could maintain the same com- 
fortable standard of living provided by his 
present earned income, 


What Client Needed 


After considerable thought my client con- 
cluded that his estate would have to produce 
the following at least:—.- , 

1. About $2,500 in cash for general 
expenses. 


2. $200 monthly until 1960 when his boy 
would be 18 years old, This would cover 
monthly mortgage payments, if any, falling 


But, do you know this? 


No. wonder Canadian newspapers received 51% of 
the national advertising dollar last year — and no 
wonder more and more advertisers are turning to their 
daily paper as the ofe, sure medium to keep SALES 


t 


Philip C. Pratt was born in 1911 at Win- 
nipeg. He graduated from the University 
of Manitoba in 1933 and for the next 12 
years was engaged in the actuarial and in- 
vestment departments of The Monarch 
Life Assurance Co. Later he was with a 
life agency in New York; since December, 
1948 has been with the Winnipeg agency 
of The Great-West Life. He is associated 
with the Baptist Church and several frater- 
nal bodies. His chief hobby is his family. 


due after his death, the last payment being 
due considerably before 1960. . 

3. $150 monthly from 1960 to 1974 when 
his ,;wife would be 60 and thereafter about 
$100 to $125 monthly as long as she lived. 

4. An indefinite amount, say $1,000 or 
$2,000 to aid his son in obtaining a higher 
education or professional training. 

The next step was to measure his property 
against the above’ requirements. As _ is 
usually the case, most of it, apart from his 
house, car and a few speculative invest- 
ments, consisted entirely of life insurance. 
This was spread over several companies and 
in quite dissimilar policies. After a careful 
audit of the contracts, however, it appeared 
that their face amount, namely $21,182 
would provide: 

1. $2,500 in cash at death. 

2. $200 each month for a period of nine 
years following death. 

In other words, it was apparent that if 
anything happened to my client, there would 
scarcely be enough to see his boy through 
school. 

This picture disturbed him greatly. He 
had always felt quite complacent and satis- 
fied with his insurance estate; but now it 
appeared inadequate and he was ready for 
suggestions. 


The Recommendations 

I recommended; first, additional insurance 
on his life and second, proper settlement 
arrangements to become effective upon 
death. 

As my client was already depositing $415 
annually to service his existing policies, it 
was his hope that the additional coverage 
might be had without increasing his annual 


The circulation of Can- 
ada’s 87 daily news- 
papers is over 3,300,000 
copies, reaching an aver- 
age daily audience of 


3.2 persons. 


From 1939 to 1949, Canadian 
circulation , in- 
creased 52.4% but the milline 
rate dropped from $2.88 to $2.82 


daily newspa 


during the same period! 


UP and COSTS DOWN in times like these. 


As an example of economical 
newspaper coverage in a major 


HONORABLE MENTION 


y Problem 


deposits beyond $600. To carry out the full 
program, therefore, and still keep the de- 
posits within the desifed limits, two existing 
contracts were revised and one new one 
issued. 

The existing ones, for $6,182, were in- 
creased by adding term insurance riders 
costing $40 annually. The new policy was 
for $6,000 on the Ordinary Life plan, carry- 
ing a 20-year term insurance rider, the 
price being $150 annually for 16 years and 
$110 each year thereafter as long as my 
client lived. 

The settlement arrangements did not 
present any difficylty as the companies gave 
splendid service in furnishing the necessary 
declarations to give effect to my clients 
directions. My client also reviewed his will 
in relation to the plan, giving particular 
attention to his son’s contingent interest and 
providing trusteeship during the boy’s 
minority. 

When everything was completed in March 
1948, my client’s plans, as far as income for 
his family was concerned, had been carried 
out perfectly. His wife was assured of a 
guaranteed income for life. Moreover, no 


| matter when her husband might die, she 


would have at least $203 a month guaranteed 
until April 1960; $162 guaranteed each 
month until March 1968; $145 guaranteed 
each morith until March 1974 and thereafter 
$125 every month, at least, as long as she 
lived. 


My client was delighted with the protec- 
tion thus provided for’ his family and also 
when he learned that his deposits over the 
years, quite apart from any surplus earnings, 
would create a guaranteed value of $16,200 
for himself at age 65 or alternatively, an 
income of $112 each month for 10 years at 
least and as long as he lived after that. 


Policy on Son’s Life 


To provide an educational fund for his son, 
my client took out a policy on the boy’s life. 
If the father should die or become seriously 
disabled the annual deposits will be made 
by the insuring company. This policy will 
build up a cash value of approximately 
$1,000 when the boy reaches his late teens. 
If it is not used for educational purposes at 
that time, it may be continued and will 
automatically provide a substantial amount 
of insurance at age 21, thereby giving the 
boy a goofi start on his cwn life insurance 
program. 


Finally to provide my client and his wife, 
a picture of their situation, a simple chart 
was made up on a sheet of paper from which 
they could see at a glance their entire 
guaranteed estate and the contribution 
which each company would make towards it. 


An Everyday Case 


This particular case was chosen, not only 
because it was completed in every detail 
and is actually in force today but also be- 
cause it is representative both in plan and 
technique of what thousands of underwriters 
in Canada are doing every day. We are 
giving people a new conception of life 
insurance in relation to their own needs, 
showing them how and when it is inadequate 
and helping them to adjust not only their 
new purchases but also what they already 
have to fit their particular circumstances. 
Thus many of our citizens have been able 
to attain through their own efforts that 
guarantee of security for themselves and 
their families which they have long wanted, 


T.S.E. Short 
Position Up 


Semi-monthly short position 
report of the Toronto ‘Stock Ex- 
change as of Sept. 30, 1950, shows 
the aggregate short position, 
eliminating odd lots, at 287,875 
shares of 114 issues as compared 
with 272,164 shares of 110 issues 
at Sept. 15. 


Largest net changes in short 
position of individual mining 
stocks since Sept, 15 were: 


Stock Shares Stock 
Paymaster +11,600 L, Dufault 
Lake Osu _ + 7,000 Que. Man, 
Elder +6,500 Kenville 


Shares 
—4,800 
+4,600 
—4,500 


Largest net changes in indivi- 
dual industrial stock short posi- 
tion were: 


Stock Shares 
Abitibi —1,800 
Internat. +1,162 


is the 


Steck Shares 
Cockshutt P +1,000 


Here 
position: 
Stock Shares 

bitibi 3,575 

Akaitcho 300 
Algoma Steel 3200 
Anacon 2,100 
Anglo-Cdn. 
Argus 
Ascot 
Atlantic Oil 
Aumaque - 
Base Metals 
Bell Phone 

Do, rts. 
Bevcourt 
Brazilian 


complete short 


Stock Shares 
G. Manitou 5,000 
Gt. Lakes Pap. 300 
Gypsum . 100 
Hayes Steel 
Hudson Bay 

Imp. Oil 

Int. Paper 

Jaculet 

Joliet Que, 
Kerr-Addison 


Tabrador 
, Dufault 


Lake-Osu 


38522533 


McKenzie 3, 
National Pete. 9, 
New Calumet 
N. Dickenson 
Newlund 
New Marlon 


o 8 
333332 


C.P.R. 550 
Cdn. Vickers 1,000 
Cent. Leduc 000 
Centremaque 2,000 


-_ 
33332 


market, look at Montreal .. . i le 1, 
Here, in this bi-lingual area of Cochenour © a 


over 1,500,000 population, you 
need only ONE paper — the Star 


C’wealth 
Cons, Paper 150 
Cons. Smelters . a 


— to cover the entire English 
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$2.5 Million (Hiram Walker | 


General Pete. (Raises Div’d- | 


Offering Sold 

A new issue of $2.5 millions 
4%2% convertible sinking fund 
debentures of General Petroleums 
of Canada Ltd. has been sold by 
an underwriting group headed ‘by 
Milner, Ross & Co., Toronto and 
Hall Securities Ltd., Vancouver. 


« General Petroleums, an _ inde- 
pendent Canadian company, has 
been active in Western Canada 
since 1941, first as drilling con- 
tractors and more recently in 
production of crude oil as well. 
It is a major drilling contractor 
in the West, operating 13 drilling 
rigs. The corporation owns 
varying interests in over 50 pro- 
ductive oil wells, 12 in Redwater, 
20 in, Joseph Lake, 16 in Lloyd- 
minster, two in Leduc-Woodbend 
and one at Princess. At Joseph 
Lake 20 wells are proven pro- 
ducers and it has been estimated 
that there are 20 to 30 additional 
well sites to be drilled. 


Proceeds from present financ- 


Hiram Walker-Gooderham & 
Worts Ltd., has declared an extra 
dividend of $1 a share payable 
along with the regular dividend 
of 75c a share on Dec. 15 to) 
holders of record Nov. 17. In| 
addition a dividend of 75c a share | 
was declared payable Jan. 15,) 
1951, to holders of record Dec.’ 
22, 1950. 


This would indicate an increase , 
in the regular annual dividend | 
rate to $3 a share a year from the | 
previous rate of $2.40 a year. | 


Future dividends, when de-' 
clared, will be paid in January, 
April, July and October instead 
of quarterly in March, June, Sep- 
tember and December. Directors 
wish to change the schedule of, 
dividend payments in order that’ 
holders could be sent quarterly | 
earnings statements with divi- 
dend cheques, President Howard 
R. Walton said. Previously, 
quarterly figures were not avail- 
able when dividend cheques were 
to be distributed. 


ing will be used to retire bank | to the offering prospectus, equal 
loan of around $1.1 millions, to|to $2,713 per $1,000 debenture. 


call presently outstanding de- 
bentures and for general corpo- 
rate purposes, As at Sept. 


| 


1,| before taxes and write-offs dur- 


Interest requirements have been 
earned an average of 4% times 


1950, total net assets including oijl| ing the past three years. Current 
reserves and working capital are| market for debentures is par bid 


computed at $6,782,953, according to $102 ask. 
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Purchasers and Distributors 
of Government, Municipal and ° 
Corporation Securities 


Enquiries Invited 


A. E. Ames & Co. 


Limited 
Business Established 1889 


VANCOUVER 
KITCHENER 


WINNIPEG 
HAMILTON 


VICTORIA 
OWEN SOUND 


ST. CATHARINES QUEBEC NEW YORK BOSTGN LONDON, ENG. 


LONDON, CANADA 
Established 1870 


interest paid on Deben- 2% 
tures issued for S years. 0 
ASSETS OVER $28,000,000. 


Deposits. 


interest paid en Savings 


“a specialists to manage your estate! 


Few people have any idea of the tremendous amount of work 
and skill involved in managing an estate. 


Specialists are needed to deal with Taxes, Insurance, Invest- 
ments, Real Estate and Mortgages. Expert Accounting is also 
necessary to prepare the detailed statements required by the 


courts, 


% - 


As Executor, National Trust makes available the services of 
all the specialists required . . . immediately .. . and at no extra 


Write for This Free Booklet 


It explains the duties and 

: requirements of an Execu- 
‘\ “tor and how the fees of an 
\ Executor are fixed. It gives 


AERO 
saath 


ou interesting and valuable 
Information —whether your 


estate is small or large. 


COMPANY 


Limite 


WINNIPEG EDMONTON 


cost. Your estate can thus be managed to the 
greatest benefit of your family. Often savings 
can be effected far in excess of fees — and the 
fees allowable by the courts are the same to 
an individual Executor as to National Trust. 


- Your inquiries will be welcomed. 


HAMILTON MONTREAL 
VANCOUVER 


VICTORIA 


market. | | ee -  Ya00 = = 
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DO IT DITTO! 


DITTO OF CANADA, 310 Speina Avenve, 
LTD. Dept. F-2, Terente. . 


! 
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- Single-paper. coverage at single-paper cost! 
We will be pleased to send you more information 
om the Star and Metropolitan Montreal. 


ily Stax. 


: "Canadate Greatest Newsbaber » 


Whatever type of business .. . 
Ditto’s “One Stop” service cam save 


ag up and 
engineered 


Neme........... seadbesserves acerssacsorestanaanaseessesssesseces soassenseqeeny eve sosees “ 
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CUSTOMS, EXCISE & TRADE 


CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National Revenue 


100 RIVERDALE AVE., OTTAWA, ONT. 


CONSTRUCTION TRENDS 


Approve Standards For Home Building; 
New Code May Include Modular Concrete 


The “Code for Dwelling Con- 
struction,” first part of the plan- 
ned new National Building Code, 
has been approved for the Asso- 
ciate Committee on the National 
Building Code. 


Copies will be available by the 
end of the year, the National Re- 
search Council announces. 


The Council says that all sub- 
committees for further Building 
Code studies will be established 
by the end of the year, and that 
revision will be in full swing by 


;- | early in 1951. 


100 RICHMOND 
STREET WEST 
TORONTO,ONT. 


aie te cee 


Greenshields & Co Inc 


Investment Dealers 


507 Place d’Armes 
Montreal 


QUEBEC SHERBROOKE TORONTO 


Among a number of things 
being suggested for inclusion in 
recommended building standards 
for municipalities is the modular 
concrete block. . 

The National Concrete Prod- 
ucts Association, headquarters 
Toronto, has been consulting 
with the planners of the revised 
building code. Although the 
membership of the association as 
such does not have an official 
stand, officers of the association 
believe modular should be the 
standard. In any case, some uni- 
form specification is needed, they 


say, to save both customers and_| has been awarded to Bennett and 
| 


| White. 


blockmakers money, 


Modular blocks are _ blocks 
built on measurements that are 
multiples of four 
simplify construction work, They 
save the home builder money. 

As it is now, a wide variety of 
block sizes are made. Some local 
bylaws require a stronger ._block 
than is needed, wasting cement, 
some makers believe. A_ block 
maker competing in more than 


than one set of molds. 


These variations are owing to 


| local customs and to building by- 


ments for blocks. Toronto re- 


than 40% “void”: that is, that 
empty space made 


| building 
inches, to| reached $42 millions, compared 


| with $40 millions for the whole 


laws which make various require- | 





| Macrea, 
by holes | McLeod, ‘ Insurance 


year. 


PAUL DUBUC 


has been elected a director, 
Genin, Trudeau & Co., Mont- 
real, 


By mid-October 
permit 


Edmonton’s 
record had 


of 1949. 


7. = 
Study Building Problems 
Thirteen Canadian building 
management men have been ap- 
pointed to committees of the Na- 


, ‘tional Association of Building | 
one community has to have more | venom . 


Owners and Managers (head- 


'quarters in Chicago). 


They are: from Montreal, Philip 
H. Bruneau, Insurance Exchange 
Bidg.; O. N. H. Owens, Central 


; Investment Corp.; W. R. Abbott, 
quires that blocks be not more} 


Canada Cement Bldg.; W. S. 
Drummond Bldg.;. S. 
Exchange 


Housing was the only 
class that rose comparéd with this 


‘ e 
year’s booming August record. 
Construction Contracts Awarded, Canada 
(Millions of Dollars) 
—9 mos.— — Sept. — 
% 
chge. 
for 
1949 
+415 


+39 
++ 24 
+34 


% % 
chge. chge. 
for for 
1950 1949 August 
56.3 +18 +16 


42.9 +20 
11.3 +59 
18.6 +96 


1950 
414.4 


324.4 
102.7 
182.5 


Housing . 
Comm, & 

mnstit’] . 
Indust. .. 
Engin’r’g 


Total .... 1,101.8 +25 129.1 +25 +25 

(Source: MacLean Building Reports Ltd., 
division of Hugh C. MacLean Publica- 
tions). ‘ 
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Toronto Housing 


Residential rentals and sales in 
Toronto area are going up in 
number, according to Toronto 
Real Estate Board. 

The tempo will “continue at a 
high pace,” estimates J. P. C. Mc- 
Latchy, president. More housing 
units will be available because 
of brisk building, but all units 
will likely find occupants, Labor 
and material prices have increas- 
ed prices of new properties, and, 
indirectly, old ones. Rents are 
up somewhat. The main housing 
difficulty is a scarcity of serviced 
building lots, the survey shows. 

* J * 


Building Units 


Businessmen across the country 
are setting aside important mat- 


It’s all because of a Briton nam- 
|ed Fred Reilly. He’s the general 
manager of a London firm that 
_makes a product developed by a 
| Greek-born inventor before 1939, 
| but not introduced to the market 
till the postwar period. Reilly is 
introducing it to Canada on his 
current tour. 

| It is a building system on the | 
|same principle as a Meccano set. 
The maker recommends it for 
scaffolding, framework of garag- 
'es and sheds, storage shelving,| 
‘stands for machinery and as- 
| sembly lines, even for framework 





ters to toy with “Meccano” sets. |. 
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Canada Savings Bonds, Series Five, bear interest at , 
234% a year for ten years. They may be redeemed | 
at any time at any bank in Canada for full face 
value, plus interest accrued. 


Bonds may be bought in the name of each member 
of a family, up to a limit of $1,000 per person. 
Denominations are $50, $100, $500 and $1,000. 


As authorized Sales Agents, we invite your orders, 
Application forms supplied promptly on request. 
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Rdyal Securities Corporation Limited 
244 St. James St. W. 330 Bay Street 
Montreal Toronto 
Montreal Toronto Halifax, Saint John Quebec Ottawa Hamilton 


Winnipeg Calgary Vancouver Charlottetown St. John’s, Nfld. 


ALBERTA ONLY _ 
ATTENTION MANUFACTURERS 


A different type of manufacturers’ agent — established twenty 
years — our own warehouses in Calgary and Edmonton — four 
salesmen (three of them engineering graduates) to give inten- 
sive coverage of Alberta only. We desire additional lines to sell 
to hardware or electrical wholesalers, industrial firms or public 
utility companies. Financially responsible and ready to give 
complete and able sales service. 


APPLY TO. BOX 380, THE FINANCIAL POST, TORONTO 


through the block take up not! Bldg.; J. H. Norris, Wilder Norris | of office furniture. 

more than 40% of volume, Most; Ltd.; G. Thresh, Transportation| Dexion Ltd. stresses the “make 
believe this requires usé of more|Bldg. From Quebec, G. W.| it, yourself” aspect. A company’s 
cement than necessary. The | Warner, Price Brothers; Fromj|own unskilled laborers can put 
|modular blocks made in Windsor} Toronto, H. R. Dillon, National; up permanent structures quickly 
|and other cities are about 45% | Trust Co.; W. R. Johnston, Medi-| with just a hacksaw and wrench, 


Greenshitelds & Co 


Members: Montreal Stock Exchange 
The Toronto Stock Exchange « Montreal Curb Marles 


507 Place d’Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE 


Owner Should Ask Himself This Question 
Right Now! Don’t. Put it-Off!! 


Labor and material costs are at an all 
time high. Replacement estimates .from 
building contractors are enough to shock 
any property owner. Now is the time to review: your insurance 
coverage «;i, » not after a FIRE has completely wiped you out! 
If you haven’t reviewed your program for a year ortwo.. . 
the chances are you have not adequate protection. When FIRE - 
strikes, you usually lose everything. Could you afford to 
replace your loss, or would you through an oversight put 
yourself in debt for the rest of your life? . 


Get in touch with a Norwich Union agent today . . . he will 
be only too glad to discuss your particular problem and advise 
on whether or not your present insurance gives you complete 
protection. Remember, there is no obligation whatsoever. 


Retirement Warrants Study Too! 


Your futite personal happiness is entirely dependent on intelligent 
planning now. Adequate Insurance costs very little and is your best bet 
for family security. Plan gow for a carefree retirement... let your 
Norwich Union Life man show you how simple it is to plan with 
‘Adequate Insurance. You benefit from his wide experience... and, 
there is np obligation. 
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void, a machinery maker says. 
According to a Joronto 


wepck, “dhaker-some makers would | Metropclitan Bldg.; R. M. Harris, 


need different machinery to 


make modular blocks, but others | 
could convert present equipment. | 


In Toronto many use modular 
machines specially adjusted to 
make nonmodular sizes, 
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Sets Edmonton Record 


A $3.5 million, 25-acre apart- | 
|ment project which it is claimed | 


will be the most modern centre | mark, 


| Building Reports. The total for 


| of its kind in western Canada, is 
| to be built in Edmonton. 

| The building permit, taken out 
ithis month, pushed the city’s 
| building permit total for 1950 $2 
millions beyond the all-1949 total, 
itself the highest in history. The 
permit was for $2.3 millions, but | 
the project is to cost much more | 
before it is finished. 

The completed centre will in- 
clude a modern shopping centre, 
school and church facilities, parks 
and recreational areas. 

The permit went to Strathearn 
Heights Ltd., a company incorpo- 
rated recently in Alber by 
Alvin Enterprises Ltd. of Mont- 
real. Engineer who carried out 
negotiations was Hamilton Smith. 
Architects are Rule, Wynn and 
/Rule, and the general contract 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


T. H. ESTABROOKS CO., Saint 
John, N.B., net profit for the year 
ended June 30, 1950 amounted to 
$262,979, up sharply from the prev- 
jious year’s $89,945. Trading values 
showed a sharp increase over the 
previous year and while the de- 
valuation of the pound sterling re- 
sulted in substantial benefits, the in- 
creased trading profit also demon- 
strates the results of fhe increased 
sales volume and re-organization, 
President J. A. F. McKay states. 

Sales of Red Rose Tea and Coffee 
have continued to rise, the president 
reports. However, uncertainty of the 
world’s tea and coffee markets con- 
tinues to give concern. To ward off 
possible shortages especially in view 
of the high level of coffee consump- 
tion, the company deemed it neces- 
sary to allot a further $200,000 
reserve for inventory. 

While the year just ended has 
been exceptional, the company looks 
forward to a continuation of im- 
proved trading operations which are 
reflected in these accounts, Mr. 
McKay says. 

CONS. INCOME ACCOUNT 
Years Ended June 30: 1950 
Net earnings eeeetece 
Less: Deprec. .ecccese 

Mtge. int. 

Invent. res. 

Income tax 
Net profit 
Less: Pref. divd. ... 
Surplus for year 2 
Earnings per 

4.16% Pref 

Paid. . 

Common 


10,555 - 36,061 
vidend Record: 
$5.32 $1.75 
1.04 1.04 
0.84 0.14 


CONDENSED CONS. BALANCE SHEET 
As at June 30: 1949 


1950 
Cash $1,143,781 $1,303,147 
Inventories . . .....4. ° 


a nt a 
aes — eeeeee 


$Incl. in curr. assets in’ co’s report. 
Working capital 3,765,522 8.572,609 


LAKE OSU MINES LTD. Oct. 2 


‘linstallment of 150,000 shares with 


cal 


|appointed to 


} 
} 
| 


3,273,163 | 
5,268,833 


Arts Bldg.; ‘A. H. Kirby, 
United Church Publishing House. 
From Vancouver,’ L: C. Creery, 


Arts and Crafts Bldg. 

A. Grimstead, Westmount 
Realties, Montreal, was earlier 
an Association 
apartment research committee. 
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Contracts Set Record 


Construction contracts awarded 
in Canada so far this year have 
passed the one billion dollar 
according to MacLean 


the first nine months of 1950 is 


| now little short of all construc- 
|tion contracts awarded in the 


whole of 1949. 

The nine month total is $1,101! 
millions, compared with a total 
of $1,140 millions for all of 1949, | 
as reported by the same source. 
It compares with $812 millions) 
contracts awarded in the first) 
three quarters of last year. 

Residential construction con-| 
tracts and commercial and insti- | 
tutional contracis continued to 
leap ahead, but the biggest in- 
crease both in dollars and per-| 
centagewise was in engineering | 
projects, This item, covering} 
bridges, sewers and waterworks, | 
roads, power and other similar | 
items, was up $9.1 millions this 
September over last, totaling 
$18.6 millions, The percentage 
rise was 96%. 

Biggest engineering item is the 
Fanshawe Dam, a $3 millions 
project near London, Ont., ac- 
counting for one third of the 
jump in engineering projects. 
Also figuring is a $1.8 million) 
roadwork program in oil-rich! 
Alberta. 

Housing construction contracts | 
totaled $56.3 millions during the) 


month, an increase of $5.5 mil-| HAMILTON, ONTARIO 


lions over the $50.8 millions 
awarded in September of last 


acclaim the 
WILLIS PIANO 


as their favourite 


it says. The “Dexion Angle” con- 
Sists of 10-ft. lengths of special 
}patented slotted metal angle. It 
comes in aluminum alloy or in 
| steel. It looks awfully good for 
building shelving, work benches, 
desks, typewriter stands and 
‘scores of things needed in plant, 
office buildings or the home. 

It can be cut anywhere be- 
tween slots—“We'll also introduce 
|a special cutter even a girl can 
use,” says Reilly. Because of slot 
arrangements, any piece of angle 
can be joined to any other piece 
at any part of its length, giving 
a four bolt joint that usually 
makes cross bracing unnecessary. 
Counting the slots makes a ruler 


| unnecessary, also makes rough 


sketches do instead of blueprints, 
Reilly says. 


y HAVE YOU 
> MET THIS 


If not and you need evelopes 
you can get acquainted today by 
writing to National Paper Goods, 
Hamilton, makers of Canada’s 
finest line of safety seal envelopes. 


NATIONAL 


PAPER GOODS LIMITED 
/ 


Toronto, Montreal, Winnipeg, Halifax and 
Vancouver 


WILLIS & CO. LIMITED 


1220 $T. 


CATHERINE ST. 


west. 


are tested at 
every stage of production - 


3 The finished lominote tested for what 


ever properties 


are required in 


use of this porticular laminate, 


For all further particulars 
write Dept. Q9 
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i. 


é 


Bongard & Co. exercised at 35¢ per | 


share thus terminating the balance 
of the agreement: 


Siento. co ates eee * 


SEPT. 


1950 
2,671,540 
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1945 
2,111,100 
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1940 \/ 


1,718,600 
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Your Hydro is growing fast -: but 


In 10 years your Hydro has increased the power supply to Southern 
Ontario by 952,940 horsepower,-over twice the combined power 
requirements of the cities of Windsor, London, Hamilton, Peterborough, 
Kingston and Ottawa : ; . and there will be more power within the 
next few months, 


Ontario’s growth has been amazing. Since 1947 the population has’ 
increased by 323,000, over 70,000 new homes have been constructed, 
approximately 700 new industries have been established and the value 
of production has risen an estimated 112 billion dollars, 88,541 new 
rural consumers have been supplied with Hydro and the value of agri- 
cultural production has increased by some 400 million dollars . . . all of 
which called for power in greater quantities than at any previous time: 


BUT—in addition to this tremendous growth, the recent step-up in 
industrial activity due to defence rearmament contracts has brought 
about a sharp increase in the use of electricity. In the past few weeks the 
maximum primary demand in Southern Ontario has been as much as 
400,000 horsepower (298,000 kilowatts) higher than a year ago. sé 
an increase 5 times greater than the long term average rate of growth; 
For this reason your Hydro urges everyone to co-operate in the con- 
servation of electricity. 


* 


thom* AVOID WASTING ELECTRICITY atwo* 


THE HYDRO-ELECTRIC POWER COMMISSION OF ONTARIO 
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HowIncomeTaxes, Earnings Compare byGroups 


‘ Total ; Total % of Average Averag® Total Total % of Average Average 
Number Total No. Earned TotalInv’t Declared Grand Income Tax per Number Total Ne. Earned TotalInv’t Declared Grand Income Tax per 
: of of Returns Income of Income of Income of Total per Total Tax- of of Returns Income of Income of Income of Total per Tetal Tax- 
Occupation Taxpayers Filed Taxpayers Taxpayers Taxpayers Canada Taxpayer Tax payer Occupation Taxpayers Filed Taxpayers Taxpayers Taxpayers Canada Taxpayer Tax payer 
($000) (9000) . ($000) % $ ($000) $ ‘ ($000) ($000) ($000) % $ ($000) a ¢ edacation — 
Lawyers Forestry Operatcte ; CANADA SAVINGS BONDS 
1046 scesce 3,792 4,072 22,692 2,064 24,756 0.51 6528 . 7,510 1,980 1946 930 1,520 2,931 83 3,014 0.06. 3,241 590 634 I \ HEEB All’ sou bave to do te 
1947)  woeace 3,886 4,186 27,713 2,683 30,396 0.54 7,822 7,991 2,056 os eet 1,329 1,370 4,857 155 5,012 0.09 3,771 839 631 \ 


1948 4,060 4,440 30,267 3,466 33,733 0.50 8,309 7,971 1,963 1,370 2,910 5,154 123 5,277 0.08 3,852 738 539 


* Medical Doctors + Deceased Persons (c) 


and Surgeons / 948 3,200 7,160 "7,506 2,635 10,141 0.15 3,169 1,263 395 
1946 6,343 6.793 43,891 3,468 47,359 0.99 7,466 14,122 


2,226 
. Other Professions 
7,442 8,352 54,049 2,999 57,048 1.02 7,666 13,390 1,799 
, ’ , = ’ , , ETE 1,751 2,141 5,684 518 6,202 0.13 3,542 1,341 766 
6,990 7,750 54,699 3,139 57,838 0.86 8,274 12,483 1,786 sae 2.075 2.785 6.900 473 7,373 0.13 3,53 1,075 
Engineers and S008: accave 1,420 1,940 5,605 318 5,923 0.09 4,171 825 
Architects 


| Fishermen 
1946 1,125 1,205 6,439 293 6,732 5,984 1,896 1,685 101 
eco: BGs Us| RE ne gam tam ue hate ot nae 1 | : 
8 Ct 1,200 1,300 8,522 424 8,946 7,455 1,065 1554] 1948 koe 4,290 8,360 14.210 97 14.307 0.21 © 3,335 1,807 secure f 
entists : ° ~ 
. Entertainers 
1946 2,993 3,163 15,100 730 15,830 5,289 3,581 1,196 
1947 3,557 3.857 19.535 786 20,321 aris Say eS ee ee an pet Seat 49 3970 «(0.072.736 466 
; 1948 sth 3,690 3,930 19,038 870 19,908 5,305 2.837 769| ggg 1221" 1'970 2510 6.230 116 6,346 0.09 3,221 721 
steopaths an 
opts 770 1878 ‘ . ats | vars Vidi 40,387 117,647 81,390 4,141 85,531 1.78 2,118 9,843 
a oa nar ‘so aan oon ote MeL A: askoes 50,440 193,160 125,064 6898 131,962 237 2616 13,581 
om noe oh - aoae ao i. at: 67,040 190,090 186,119 7,401 193520 286 2887 18,095 
iene siin Cheranes sn Authors & Writers (d) “i oa pas ‘en It will mean a great deal to your child if you can assist him 
1946 38,369 48,229 © :133,597 «5.477 =—Ss«139,074 3625 30,981 807; 1946 mo = +3 a ie oc 7 | with his education and thus help him to get « good start 
1947 44.026 60,766 179,181 8,657 «187,838 4,267 35,031 796 WAT ase ' ca ; 
1068. nspese 47,540 64,280 198,226 8,316 206,542 4,345 32,835 691 | Pensioners . ‘ , ; in life. A splendid way to provide the money you'll need is 
Investors | 1946 eae 10,953 soe aoa aaa ane Ls | ore | to invest in Canada Savings Bonds now. They're safe as the 
52,607 81,617 19.904 184,569 204,473 3,887 64,031 «—1,217|.  1OET eeeeee 9,140 A > ' , a 


‘ 9 Dominion of Canada. Canada Savings Bonds may be pur- 
52,859 90.697 27.608 194.237 221.845 4.197 60.063 1,136 2048 -ccccce 6,770 22,120 13,937 2,692 16,629 2,456 1,232 gs y pu 


49,430 90,250 32,250 692 240, 4,874 55,511 —‘1,123| Estates chased in denominations of $50, $100, $500 and $1,000, 
ae Oiledliadis : — 2 ian r ze Serre 950 1,000 159 1,278 1,437 1,513 546 


i ceaeme ee pres 1,541 1.731 412 2'897 3,309 2.147 1,062 | 
t © 9 € 
1946 92,605 130,065 284,131 12,623 296,754 3205 saaes eet. EE ansees 2,190 2,080 -_ — eer — - DomINION SECURITIES 
1947 96,971 164,481 35 39 651 | Employees 
ee ; f a 4 ine er oo hy 1946 2,069,092 2,703,822 3,808,701 56,276 3,864,977 1,868 437,131 
1948a sees 85,970 126,870 : 7. 57.95 674 | secoee 2,069, 703,822 3,808, 56, 864, 113 | 
Aen a gee a. | 1947 LIT 2060946 = 2.925076 4,341,300 62.772 4,404,072 2.137 402,659 | CORPN. LIMITED 
1948D seees 19,880 47.710 45,008 1.530 46,538 2.341 3,361 169 | 41,30 | 
ilmtanes : | «1948 ...e0e 2,356,460 3.039.210 —_—+5,350,350 70,726 5,421,076 2301 435,547 Established 1901 
ONE Sic i,0 5,4: 5 | Unclassified ‘TORONTO MONTREAL NEWYORK LONDON, ENG. WINNIPEG VANCOUVER VICTORIA 
00 cs a, ae | ee ee a at. lee 722,758 2312 486=—407 | [EALSARY LONDON KITCHENER AMILTON OTTAWA. GUEBEE NALIAX SAINT JOH 
21.740 29,010 84.728 2.002 86,730 : 3,989 11.238 517 1947 601 1,701 384 677 1,061 1,765 98 163 | 69 Gitng Giresd Wem Tereneny: Guede 
: : : ; ie : ; eer 810 4,600 789 1,120 1,909 2,357 180 222 | 
oe 0 3,237 1,173 1 2 | 
ee 2,760 3,990 3,097 14 310 1 
Largest Inland Tankers = «ee ee am gn 
3,250 4.290 4.313 174 4,487 1,381 - 256 79 
e | Hunters, Trappers : ; 
' s By the end of the current fiscal 
To Speed Alta. Oil East ie ee n $1,426,560 Bonds 


1946 150 410 218 222 1,470 19 year it will have paid off $2,230,- 
1047 ...... 40 320 46 47 1,175 2 


e + i e 000 outstandi debt. 
D is ' { By ERIC AXELSON |machinery and other equipment | a | Retired By Sask. The sabseh -daeiebiin sents 
Inctive Editor, Canadian Shipping _| should be used. aa | ! 


|: 1946 3,162,032  4,533.178 277,218 4,810,396 2,044 647,711 275 | ' be retired amounted to $1,426,560 
The Canadian oil and shipbuild-| The fact that these ships are to | 1947 ...e568 2,366,956 3,528,776 5,272,935 308.023 5,580,958 2,358 622,327 263, Province of Saskatchewan has|5% bonds due Oct. 1, 1950. These 
El N E ing industries are combining to| be used entirely in the Great | 1948 2,689,930 3,662,030 6,426,572 334,198 6,760,770 2,513 647,712 241' paid off over $2 millions of| were issued in 1920 for the pur- 
imake history during the next | Lakes trade created a number of | Employees ; 'maturing provincial debt during; pose of financing the operations 
‘four weeks. The marine half of | special considerations in design. | Sub-Divided ~ | the current fiscal year, Provincial | of the Saskatchewan Farm Loans 
TA | LO R | N G ‘the partuership is prepa:ing to; They had to be large enough to) Unclassified Treasurer C. M. Fines announces. | Board. 
‘launch, during that period, the) Permit economic transport of| 1946 “2.720 2.538 94 2.632 1,487 224 127 | 
for world’s two largest :nland_ oil | !arge amounts of a special type of| 1947 1,650 1,288 47 1,335 2,618 137 269 
tankers, built to the order of Pipe | Cargo. But water depths, port and | 5 2,100 3,650 71 3,721 2,840 399 305 


Line Tankers Ltd., and with Im-|40cking facilities on the Lakes! Armed Services PUBLIC NOTICE 
GENTLEM EN | perial Oil Co. slated to take over | often put severe restrictions on | 1946 10,390 13,480 28.451 409 28,860 2,778 3,204 308 
their operation as charter hold- | the designer of oversize vessels: | IDET clases 19,430 26,010 41,938 247 42,185 2,171 3,025 156 


Le |er for the next 15 years. width and draught of canals add | 1948 on cece 27,200 32,340 61,921 371 62,292 2,290 3,687 136 PETROLEUM AND NATURAL 
Cowal TO5. || 
Lomaled 


2 oe. 4 are being built a! | still further limitations. | Municipal 


~! 


| Collingwood Shipyards Ltd. (SS. | The vessels are outstanding in | Governments sin ae ‘ od . GAS LEASES 
| Senpevial Saath me Port eilatier another respect, besides their | 56.760 67,120 106.446 1,151 107,597 1,896 9,965 126 


Se | | 52.040 69,770» «11,144. s1,09 112,253 2157 7,449 148 

Shipbuilding Co. (Imperial Red-| Size. NO less than. 00:95</ of the | 62920 76,500 146,030 = «1,422——147,452 2343 8928 142 IN GOLDEN SPIKE AREA 
| water), They are 620 ft. long and | cad a Evite ™ * ™ — Business Enterprises 

|68 ft. wide. And this width could | ee es eee | 


Te err ee i ca ; ai The undersigned will receive up to the close of office November 2, 
| 001 ula | 4 Mili | 1,719,924 2,261,214 3,187,671 45,806 = 3,233,477 1,880 = 370,146 215 1950, offers to purchase a Petroleum and Natural Gas Lease for each of 
easily cause some apprehension | $4 Millions Each 1,737,898 2,465,348 3,693,815 52,323 3,746,138 2,156 390,190 202 


+ Ove, 0 04,0 o | the following parcels in Township 51, Range 27. West of the 4th Meridian, 
launchings. Both at Collingwood | millions each, have the most mod- | Provincial Gev'ts. 
and Port Arthur the launching/ern and efficient cargo-handling | = aca a nage eee saat: saan oo a Parcel 2—South East quarter of Sage 34—161 acres . 

i are less than 1 t. wi equipment. Cargo capacity is 115,- | ), a9, J1,ds 0 : 2,13: , Any lease that may be granted shall be in the form prescribed by 

oe ae oe ee oor ie be so ee 1948 ... 63,250 85,920 138,960 1,669 140,629 2,223 9,529 15) | ae ger pi Mines and Minerals Act and shall contain the 
isliding their 5,000 tons dead! pumps will load this at a rate of | Dom. Gov't. ; : j . Raggett As on aaa a 

|weight down the well-greased | 20,000 bbl. an hour Discharging | ep 116,657 146,257 209,236 2,952 212,188 1,819 22,857 196 | a) Cee eee ee ee ee ee Ss ee pet conten 

gre | , ee . ging | i947... 93.686 129936 193.459 2.642 196.101 2.093 15,718 168 | (15%) of all products except natural gas obtained from the location 

ways, must be stopped within 30! the cargo is a somewhat slower | 1948 107.720 129.150 242 138 2733 244 871 2973 17.129 159 which shall be in addition to the royalty which may be from time to 

| ft. | process, at 15,000 bbi. an hour. +t es = a : : 


Laaabamantieit | Sime pee by the maeiqnans, oo in Council pursuant to Section 
N ‘ ide i ucationa 0 e ines an Inerais ct, 
_ Only once before has a launch- | Cc cere ae os ae de | “Institutions | (b) The lessee shall, not later than the 31st day of March, 1951, com- 
ing taken place in Canada under ;}“@Madian-made’ radar; Ss ip-to- | 1946 59,560 70,840 106,139 .74 108.883 & 1,828 13,644 229 mence drilling operations on the location, and he shall continue such 
similar circumstances: when the| Shore radio telephone; direction | 1947 60.540 79,830 126.626 2.97 5 
7 


125,597 : 2,075 11,711 193 , drilling operations with reasonable diligence to the satisfaction of the 
freighter Hochelage: went into the finder; echo sounder; depth re- | 1948 66.790 81,930 146,548 149,519 2. 2,239 12,180 182 , Minister, with a view to the discovery of oil or natural gas. 


69 WEST KING ST. TORONTO 


Parcel 1—North West quarter of Section 34—160 acres 


. . _corder, etc. | enn Mts The offer in each case must be accompanied by the full amount of 
slip at Collingwood last year. At) awe et wt Foreign Gov'ts. (d) si : ; ‘ ans at the purchase price together with the rental at the rate of $1.00 an acre 
that t h h h An elaborate firefighting sys- | 1946 1,780 2.100 3,739 29 3,768 2,117 513 288 
er 99 at time a heavy anchor chain : : - = _ for the first year, and the lease fee of $10.00. 
Bulldog” gummed broke and a 10 x 10-in., 6-ft. tim-|tem has been installed, using| — 1947 540 630 1,074 26 1,100 2,037 115.213 


ines : ik The purchase price, rental and fee must be in the form of cash, bank 
: ber sailed some 75 ft. through the | Carbon dioxide apparatus as its | Other Institutions draft, marked cheque on a chartered bank, certified Treasury Branch 
Globe Envelopes air, landing on the launching | main component: 1946 44,630 59,490 65,102 1,357 66,459 1,489 6,491 145 | order cheque, certified non-negotiable transfer voucher, or a_letter of 


; ; ; : a 1947 44.681 69,551 72,519 1,639 74,158 e 1,660 6,067 136 | credit issued by any chartered bank in Canada in favor of the Provincial 
go anywhere stage where it was nimbly avoid- | ae eee Ss as ae 51,120 72700 87.5251. 89,069 32 174288524 | TTeasurer. Se 
ed by the guests. : . : y Rasa ee Anyone may ask that if his offer on one parcel is not accepted that 
With the experience gained }Shown in dimensions of the gear | Private Individuals 


; P a , iid he be considered on another parcel providing: his order of choice is 
sz: and arrive sealed-as-sent ; zs then, no difficulties are anticipat- | CS: This weighs 63% tons; it is | 1946 4,470 = <a 173 5.402 - 1,209 374 84 clearly stated and that the amount of his remittance is_ sufficient to 
neat, crisp and unruffled. Your ed with the tankers and spectators | More than 17 ft. long, nine feet | 1947 2,390 i ‘719 166 2,885 0.05 1,207 148 62 | satisfy the purchase price, rental and fee on the further choice. 


message fresh and unsoiled by tensive. wadivided atiention to wide and 151% ft. high. It was| 1948 eee 9,050 , ; 268 7,814 0.11 1,547 | 386 76 | r ba —_ ee eee ™ entered or may be ho to» 

flap-failure or seam-splittin , , ; shipped from U. K. to Montreal | Agricultural ithe Director o inera ights, Room 227, Administration Building, 
P- P 8 the giant waves which will flood | >| Enterprises Edmonton, and any offer to receive consideration must be on a strictly 

because Globe Envelopes have the areas adfoining the slips. where it was loaded on a special | 104 124 3.774 0.08 1.214 297 g5 cash purchase basis. 

wider gummed areas on flap 135-ton, depressed-centre flatcar 8,300 3,322 57 3.379 0.06 1.194 188 66 | The Department reserves the right to reject any or all offers received 

a — tied i ee ee ee i jeuaiiey to ee ts 2,356,460 3,039,210 5,350,350 96 5,540 0.08 1,319 263 63 | 22d to. refund to the person making the offer the moneys received from 
uch, Smartly styled, too. e Leduc an edwater were icers an crew total '36. 


| him. 
ey Total Employees ki ffer accepted by the Department will be 
Order Globe Envelopes from designed by Peter M. Duncan,|They will have air-conditioned 1946 2,069,092 2,703,822 3,808,701 56,276 3,864,977 80.35 1,868 437,131 211 | sate ‘Stated time ‘within which to make formal app ication. 
your dealer or direct. naval architect of Imperial Oil’s| accommodation with no more 2,060,946 2,925,076 4,341,300 62,772 4,402,072 78.91 2,137 402,659 195 I. N. McKINNON, 
Marine Department. The head of | than two berths to each sleeping 2,356,460 3,039,210 = 55,358,350 70,726 5,421,076 80.18 2,301 435,547 185 | 


Deputy Minister of Mines and Minerals, 
this department’s Repair Division, | cabin. In proportion to the over- +Substantial number of returns received too late for inclusion. October 10, 1950, 
Lawrence J. Hartje, and his as-| all size of such vessels, there is (a) Sole proprietors with employees. (b) Sole proprietors with no employees. In 1947 and 1946 figures | ©2™0nt™ Alberta. 
sistant George P. Fowlie will also | somewhat restricted space avail- are for all sole proprietors. 
have a a a in re able for ve comforts; galley, (c) This class not shown for previous years. 
completed vessels. To them fell| messes and recreation facilities ‘ : ificati 
the task of deciding, from the hull|are nevertheless provided in ee 
design, just what type and size} ample dimensions. 

| 


a | 


won Delivery In Spring * 9 | e 
PUBLIC NOTICE in ‘Calingwooa, Nor ia i Por Tardy F ish, Cool 46 Weather Powell River T * [ FY] S ; 0 ¥ 
Seat oe nea nd cP: Blamed For B. C. Salmon Loss 


} 
PETROLEUM AND NATURAL 7°°%."!!,°s, nse: suring the Will Expand 
aie eet eee gaa From Our Own Correspondent | 1946 has been interfered with at p Television is the Fastest Growing Industry in 
GAS LE ASES conclusion of vs rac otiee the Pada nerd nage Ed So mouth of the Fraser by in- From Our Own Correspondent | the world today — and it is still in its‘ Infancy ! 
navigation season opens. of cold weather and tardy fish in| tense fishing, and the first con- | VANCOUVER — Powell River 


: ; 1946 is the main scientific reason|tingent of fish did not get|Co. is . Poe " : 
IN REDWATER AREA ane nerves, sto ges ie for the loss of the eight million | through.  seodieaemnnnne tae te sod re Hundreds of Millions of Dollars are now being 
: : *) sockeye in the Adams River run| , . ; : ‘ . a 
The undersigned will receive up to the close of office November 2,| smaller unit of the Imperial Oil tri. ms es s r — aa oe | for * mill ahem 60 miles up- invested in the Television Industry. 
1950, offers to purchase a Petroleum and Natural Gas Lease for the fol-| Lake fleet (probably the newest, : | fertil sale adie th ;coast from Vancouver, to boost 
lowing parcel in Township 57, Range 20, West of the 4th Meridian, Imperial Sarnia). Forty representatives of the/| fertile and who can master the! newsprint output 40,000 tons a 


es Large Profits have already been made by Invest- 
namely: is ; B. C. fishing industry paid a visit| river in better shape. ear. Presen duction i 
Parcel 106—South West quarter of Section 6—160 acres The three ships will ply _be- g xP y t production is 1,000 


| : . |te the Adams River spawning| This, plus the fact that other| tons a day. ors in American Television Stocks. 
a sock oe the Seowne parcels in Township 56, Range 21, West of | seas da otha le Ge as ‘grounds this week to hear the| fish might have been held back) ai f th $2 | 
e eridian, namely: - ca a ag is| too by the heavy fishing, delayed| ‘° or more tnan ‘ ; i isi 
Parcel 107—North East quarter of Section 10—160 acres ~ from the western oil fields. This | te etry a ee ie ale ak a the wae fe: as) Millions have already been let| There is one Listed Canadian Television Stock 
Parcel 108—North West quarter of Section 27—160 acres pipe line will feed Alberta crude | +444 $10 millions more to B, C.| much as 15 days. This time, think|°" the wharf, sawmill and acid which has all the earmarks of a Money-Maker. 
Parcel 109—North East quarter of Section 33—160 acres into the Superior storage tanks ; 


if i ithe scientists, was just lon plant. . . . . 
and for each of the following parcels in Township 57, Range 21, West of | at a rate of 10,000 bbl. a day dur- . - had come as expected. *| enough to allow saa ae Auiidbibtddett of ts denen. At its Present Price, we believe it has Great 
the 4th Meridian, namely: ing the winter months, stepping|_ Biologists on the staff of the | semperatures and according to|tures came at the sam da as Profit Possibilities. 
Parcel 110—North West quarter of Section 8—160 acres up to an average 55,000 bbl. a day | Mternational Pacific Salmon) experiments the hatching ratio| the com a : d 2 
Parcel 111—North, West quarter of Section 23—160 acres in navigation seasons. Storage | Fisheries Commission had or” | may have been hit as much as| by $10 Te ee We will be glad d 
and the following parcel in Township 58, Range 22, West of the 4th!capacity at Superior is to be 1.5 | Td about temperature a) 710%. y S:r0n. e will be glad to send you 


Meridian, namely: ae for some time in relation to : 7 ; 
Parcel 112—South West quarter of Section 19—160 acres | million bbl. spawning results, and now the a The development program will our report, without obligation. 


; | The two new vessels will trans- | , include: 
Any lease that may be granted shall be issued pursuant to Part VI a7 ; l : 
of The Mines and Minerals Act. fer this oil to Sarnia at the rate ecg l ctpr liked iediagas closely’ Preferred Issue Installation of sectionat unit We are acting as brokers only 
The offer in each case must be accompanied by the full amount of| Of about 230,000 bbl. every five d hi drives to raise speeds of two of | Si ale Madi lh 
the purchase price together with the rental at the rate of $1.00 an acre|days. The Imperial Sarnia’s ca-| Experiments conducted this To Be Called thé pene sabiieen Seon 3.10040 a 
for the first year, and the lease fee of $10.00. pacity is just 56,000 bbl. and with | year at the University of Wash- . 


: 1,475 feet per minute. 
The purchase price, rental and fee must be in the form of cash, bank ington have proved that water; Camadian Canners Ltd. has| +: 
draft, ieaetedl ao ue on a chartered bank, certified Treasury Branch a somewhat slower speed (10 g P 


qu é ; temperatures influence spawn-| announced calling for redemption! Expansion of groundwood and VINCENT AND WILSON LIMITED 
h certified non-negotiable transfer voucher, or a letter of | Knots against 13), she will have a | ‘©™Pe . ‘ at 
oan fooued by ‘any chartered bank in Canada in favor of the Provincial slightly longer turnaround period. | img, and looking over the 1946 of the convertible preferred) screen room buildings to make 


; : . Vi President 
re is i |stock, and since the first prefer-| way for-two new lines of ; ae a 
Treasurer. In any case, it is expected record it seems this is what's ’ : ay for-two ne of pulp ; ; 
Anyone may ask that if his offer on one parcel is not accepted that | more an 5 million bbl. ean happened: _ |red stock was redeemed earlier| grinding machines. Rew chip 9 Adelaide Street East Toronto, Ontario 


be considered on another parcel providing his order of choice is| - ‘ . ; _ ater than|this year, company’s capital will) storage bins. Overhaul of the 
ae stated and that the amount of his Souslisenee is sufficient to | Will come into Sarnia each year. Pa: by tim: wae Seer & 


i : : Elgin 9413-0087 
satisfy the purchase price, rental and fee on the further choice. There, construction of new usual to the headwaters of the — consist of common : stock electrical distributing system. 3. : 
The offer should be iled to the undersi ed or may \be handed to storage facilities is to be st ted oa amy ril anita tae oe: onthe combindy aa “Very an pers Rese he oaal seucescccrcse See ee tcl: | ee 
irector ©: neral Rights, Room , Administration Buildin j : : ; eo . _ 
Eheanton. one se Sle gg sg 2 shes gan seen This probably resulted in a\|healthy financial condition” and/| storage. A new steel-tower high |} vk 
The: Department reserves the right to reject any or all offers received diam.. 48 ft. hi hb and wel huge mortality that left this|no public issue of debentures will| tension transmission line from Toronto, Ontario. 
and to refund to the person making the offer the moneys received from 7 1S weighing 500 year’s run with nearly nothing. |be required, President E. A.| Stillwater power plant, 18 miles Gentlemen: B 
him. — each, with total capacity of Salmon, are spawned in the) Pearce states. Company’s desire} from the mill. Without obligation, send me your report on the LISTED CANADIAN 
To avoid any misunders it is stated that the lease, if issued, | 3 million bbl. f the F tem, | is that many long-standing share- TELEVISION STOCK which you believe has GREAT PROFIT POSSI- 
will be subject to the royalty that may from time to time be fixed by i headwaters of the Fraser system, os : tak An eighth high press | BILITIES. 
the Lieutenant Governor in Council pursuant to Section 263 of The Mines| CENTRAL - PATRICA GOLD /|and stay around their birthplace | holders will continue to take an) 1 ois. itn around 230,000 pounds : 
and Minerals Act and anv offer to receive consideration must be on a| MINES LTD. bullion production in| until they have grown to small|interest in the company by con- per hour city. A new turbo- iiavuede sdesidaalinwelesees Le a Efariaae Sahdpenhin widépinavepbbedide 
strictly cash purchase basis. the three months ended September, | fish. They then head out into the|verting their convertible prefer-| oo orator ae amen Gan (Please Print) 
The person uakcing ops: otter. accepted by the on peso will be | 1950, was valued at $194,198, being| Pacific to an unknown destina-|red stock into common, on the make primary 
given a stated time which to make formal application. _ 5,085 fine oz. of gold from 1 : : t it is | Of Steam before it is passed on to 
L N. McKINNON as e 8 m 16,984/ tion, and four years later return| basis of share for share, it is produtive wie,.(ike gonesator’s 
Deputy Minister of Mines and Minerals. ts os Os ea Le to the same grounds to spawn/said. On July 7, 1950, there were | nity will be 10,000 kilowatts.) | 
SAGUENAY POWER CO. reports | again and die. 3 224,606 convertible preference ; Sahn N 2s PROV. Zl 
-_— é : 43,716 4% i ; ou i. Commission scientists now fig- shares outstanding and 269,222 A third unit of hydraulic e CORO See ee eee eee eee ese ereeeseeetaene ae <cneGeeyn ent 
ing at Sept. 30, 1950. ure that the Adams River run of common shares. - barkers. a = = aaa 
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EMPLOYEE 
BENEFIT PLANS 
CAN BENEFIT 
THE EMPLOYER 
TOO... 


é 
when qualified experts 


British Columbia 


Fir Stars: Five big Douglas 
B. C, fir laminated arches will 
star at the Festival of Britain, 
opening in London next year. 
The arches — built from 1,100 
pieces of timber ranging in length 
from eight to 24 feet and weigh- 
ing 35 tons—form a big part of 
the entrance block to the Festival. 
Donated by B. C, Coast Woods 
Trade Extension Bureau, the 
timber has been fashioned into 
100-ft., 4-inch span arches by 
Airscrew Co. & Jicwood Litd., 
years we have been | Weybridge, Surrey. 


Union Tolerance: A committee 
to fight racial discrimination has 
been set up in Vancouver by the 
Canadian Congress of Labor, 
American Federation of Labor, 
and the Jewish Labor Committee. 
Films and literature will be used 
in the committee’s campaign 
against discrimination, A _ part- 
time official for the group is be- 


are consulted. For 23 


serving governments, 
employers, union and 
other groups in relation 
to their pension, health 
and wetfare plans. This 
wealth of experience 
in practically every 


form of Committee. 


Employee 


* * » 


Alberta 


Council Balks: Edmonton City 
Council has balked at wide pow- 
ers sought by Town Planner Noel 
Dant for the right to rezone 
without notifying City Council, 
| affected property owners, or any- 
one, any area in Edmonton of 10 
acres or less, with no appeals. 
Dant claims the powers were 
asked “to save unnecessary delay 

|for builders and citizens and to 
|save council the great mass of 
|detail work.” Council referred 
the clause to a technical commit- 
tee for further study. 
Political Joust: Liberals and} 
|Social Crediters will have a 
chance to flex their respective 
political muscles Nov, 16 when 
the by-election for the Olds seat 
comes up. Death of Norman 


Benefit planning can 
be turned to yéur ad- 
vantage. Your inquiry 


is invited, 


PIPE AND ECKLER 


CONSULTING ACTUARIES 


and Qualified 
Experts in Pension and Em- 


Independent 


ployee Benefit Plans, 


62 Richmend St. W. 
WA, 9585 — Toronto 


| 
| 
| 


| 
| 


You Can’t Go Wrong 
if you invest in 
Canada Savings Bonds 


Canada guarantees both the security and 
yearly interest of 2%4%. 


Denominations $50, $100, $500, $1,000. 
Redeemable at any time. 


We shall appreciate receiving your personal 
order, and will give it prompt and careful 
attention. Please write, wire, or phone your 
order to— 


JAMES RICHARDSON & SONS 


ESTABLISHED 1857 


80 KING STREET WEST BOARD OF TRADE BLDG; 
TORONTO MONTREAL 
Phone EL gis 8361 Phone MArquette 13312 
EXECUTIVE OFFICES—WINNIPEG 
Branches: V: Victoria, Calgary, Edmo . Regi 
Saskatoon, Sen bee. Lethbridge, Serena ry Prairie, 
Swift Current, Kenora, Kingston, Toronto,. Montreal 


ing paid by the Jewish Labor | 


inetted $420,045 for 


Cook, Social Credit member, made 
the by-election necessary for the 
seat—held by Social Credit since 
the party came to power in 1935. 
Liberal Leader J. Harper Prowse 
will make a strong bid in the by- 
election to increase his party’s 
strength in the Legislature beyond 
its present two seats. 

* *” * 


Saskatchewan 


Housing Authority: Regina has 
taken its first formal step toward 
an agreement with the Federal 
and Provincial Governments for 

| joint-financing of a low-cost hous- 
| ing scheme. The plan, made possi- 
| ble by 1949 amendments to the 
N.H.A. with enabling legislation 
passed by the Saskatchewan 
| Government at its last session will 
provide for federal (75%) and 
provincial-municipal (25%)  fi- 
nancing of capital costs. The 
| province has agreed to splitting 
| the 25% 50-50. 


* o “ 


Manitoba 
Blood Stockpile: Winnipeg is 
|the only city in Canada experi- 
menting with a new blood trans- 
fusion solution that can be stock- 


|piled for emergencies. Dr. C. 


Harris, provincial medical direc- 
tor of the Canadian Red Cross, is 
carrying out the experiments in 
co-operation with several Winni- 
peg doctors. The solution, which 
supplements but does not replace 
whole blood plasma, has been 
used successfully in Sweden and 
Great Britain for first aid and 
shock cases. 

Track Take: The galloping nags 
Manitoba 
Government revenue in 1950— 
$399,046 on its pari-mutuel, $20,- 

99 on its amusement tax. In 
two 14-day spring and fall meets, 
103,000 track-addicts tipped the 
turnstiles and bet approximately 
$4,250,000. Race track fervor — 
with the weather — apparently 
cooled off in the fall; 12,000 less 
fans attended and betting fell 
by $4,000. 

Coalition Collapse? Main issue 
at Manitoba’s Progressive Con- 
servative convention at Brandon 
Oct. 27, will be whether or not 
the Party will continue in the 
coalition. Advance evidence des- 
cribed as “overwhelming” points 
to advice from the convention to 
the Party to get out and stand 
on its own two feet. Should the 
Coalition Government fall apart 


BOGGED 
DOWN ON 
PRODUCTION ? 


We are geared for fast 

and economical production 

on the following lines .. . 
Sheet Metal Parts 
and Products 
Machine Parts 
Forming-Stamping 
Welding 
Fabricating 
Machine Work, etc. 


BUEHLER 
METAL PRODUCTS 


HESPELER ONTARIO 


Get The Facts Before You Invest 


The Financial Post Corporation 


Service will give you the 


essential facts you must have to judge the merits of your 


investments. 


The Service gives you, in convenient card form, all the 
facts you need for a thorough investigation — present 
position, past record of earnings for many years, divi- 
dend record, etc. In addition, a News Service supplies 
you, daily if necessary, with the latest information so that 
you are kept right up to date on the position of a company. 
Many investors use this Service, thus benefiting from the 


investigation and research of The Financial Post Corpora- 
tion Service. 


Cost is but $1.50 per company per year. This rate entitles 
you to receive the main analyses and all news cards 
published for a full year on the companies you select. 


‘Send for sample analysis and full particulars. 


THE FINANCIAL POST 
CORPORATION SERVICE 


e — 


The Financial Post Corporation Service, 
481 University Ave., 
Toronto. 
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at the convention next week it 
would be the 10th anniversary of 
the day it came into being in 
1940. 


Ontario 


Scarlet Reading: Canada’s 
| colorful Royal Canadian Mounted 
Police — about whom countless 
historians have enlivened count- 
less history books—got into the 
act themselves recently. Wonder- 
fully timed, whether intentionally 
or not, with House criticism on 
the force’s sudden expansion, the 
pocket-sized booklet does a good 
job of telling the«life history of 
the Men in Scarlet. Emphasized is 
the RCMP’s peaceful conquest of 
the Canadian Northwest, Publish- 
ed by the King’s Printer, Ottawa, 
the edition is available in limited 
quantities to RCMP headquarters 
in each province. 

* * + 


Quebee 


Trucking Crackdown: Quebec 
has become the second province 
|}to crack down on commercial 
trucking (Provincial Roundup 
Oct. 14) within the last few 
| weeks. Premier Maurice Duplessis 
said in one of his regular con- 
ferences trucks have become 
“elphantine”’—their loads “ex- 
orbitant.” He warned that the 
government planned to act on 
the situation “shortly.” Quebec 
legislature. is due to go into 
session early .next month and 
legislation covering trucking loads 
may be introduced, although the 
premier made no mention of this 
possibility. 

. * 


New Brunswick 


Bus Ruling: Have Federal or 
Provincial Governments any 
jurisdiction over bus lines doing 
international or interprovincial 
business? The Supreme Court of 
Canada will be asked to give a 
ruling on this at its fall sessions. 
The case arose on appeal against 
a judgment of the N. B. Appeal 
Court in S. M. T Eastern Ltd. 
versus MacKenzie Coach Line in 
which the court ruled that bus 
| operations in this case were with- 
'in provincial jurisdiction. 


| Shipping Debut: Saint John 
{port will be used during the 
winter months by a new Cana- 
|dian shipping service — Flota 
|Mercante, Grancolombia,_ S.A. 
Featuring fast and regular sail- 
ings this winter, the service will 
handle general cargo as well as 
large shipments of potatoes. 
A. M. Dow, general manager of 
the Robert Reford Co., Montreal, 
recently completed arrangements 
for the winter sailings with J. T. 
Knight Co., Saint John agents of 
the Flota Mercante. 


Nova Scotia 


Apple Overflow: Despite a 
profitable market so far for only 
600,000 barrels, most of the 
Annapolis Valley’s million-barrel 
apple crop will be _ harvested 
this year. Decision to harvest the 
crop followed a directive issued 
by the Apple Marketing Board 
claiming a substantial outlet had 
been arranged for apples to be 
manufactured into concentrated 
canned juice and dried apple 
products. Returns will be low, it 
was admitted, but such marketing 
would realize at least some profit 
for the Annapolis apple barrel 
overflow. Prospects brightened 
this week with word of a 200,000- 
barrel order by the U. K. 


* * x 


Prinee Edward Is. 


Potato Pickers: Upwards of 200 
men from Cape Breton have ar- 
rived in New Brunswick to help 
harvest this year’s potato crop— 
at $3.50 a day, board and return 
transportation. This is the third 
year the National Employment 
Office has arranged to bring in 
harvest help, and an estimated 
25% are expected to remain be- 
hind to work the year round. 


Traffic Conscious: A new police 
chief and an aggressive police 
committee have made Charlotte- 
town more traffic conscious. 
Many central streets have been 
broadened and additional parking 
spaces set up. Parking meters 
will be installed next month in 
the business area and an exten- 
sive traffic lights study is under 
way. Six intersections may be 
fitted gut with the time-actuated 
system of traffic lights this year. 


OSC Options 


Details of mining and oil financ- 
ing arrangements completed have 
been released by the Ontario Se- 
curities Commission as follows: 

MACKENO MINES LTD.—by agreement 
dated Oct, 3, 1950, sells to FederalTrading 
& Agency Co, 600,000 shares at 25c pay- 
able by Oct. 7 and gives option on 1,700,000 
shares payable $30,000 on Jan. 1, 1951, and 
$15,000 eaclt month thereafter. 

CONSOLIDATED YUKENO MINES 
LTD. by agreement dated Oct. 4, sells to 
Federal Trading & Agency Co. 250,000 
shares at 5c with option exercisable only 
after the purchasers complete their firm 
underwriting in the amount of $150,000. 

MYLAMAQUE MINES LTD. agreement 
dated June 8, 1950, has been extended two 
months and amended to read 100,000 shares 
at 124ec payable by Sept. 1, 1950. Balance 
of agreement for 350,000 shares has been 
extended two months. 

ROUYN MINES LTD. 
agreement dated June 13, 1950, with Bay- 
lord Securities Lid. for 10,000 shares at 10c 
was terminated. Leader Securities Ltd. 


,000 shares within 60 days of 
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Structural steelwork for new CNR-CSL freight shed and 
office building, Point Edward (Sarnia, Ont.). 


Welded steel plate — coal bunker and ash hopper — 
and structural steel for boiler house a Welded steel girder bridges — economical in cost — 
installation. : pleasing in appearance. 


Seelwouk 
i 


DIVERSIFIED SERVICE in steel fabrication is a Certral 
Bridge specialty. You can always be sure of price and 
engineering satisfaction on any job, large or small. 


A few examples of the variety of projects engineered from 
customers’ blueprints are shown here. Whatever your 
problem, involving welded or rivetted steelwork, you can 
be sure of prompt, courteous service from our engineers. 
Write today, or send your blueprints for designs or 


quotations. 


CENTRAL BRIDGE =< 


TORONTO OFFICE AT 629 EASTERN AVENUE 


What new industry will use this pier? 


The heavy pinewood piles will soon feel the bump of 
the Great Lakes freighter coming alongside—to load 
up with the product of some new plant. Something 
perhaps that has not been made in Canada before, 
something that can be made better and cheaper at 
home, with the right equipment and “ know-how C 
Can Britain help? The answer lies in another question: 
what is the source of Britain’s industrial wealth? It 
is long experience, skilled craftsmen, and the ability, 
to make the finest machinery in the world All these 
are available to Canadian industry through great 
British firms such as Vickers-Armstrongs Ltd 


known perhaps for its ships and aircraft, has for 
many years been equipping all kinds of industries— 
such as soap, paint, printing, cement—in countries 
all over the world: a service of interest to all those 
who look beyond frontiers for the best the world 
can produce. 

If you are concerned with industrial development, 
why not get in touch with Vickers-Armstrongs. 


Vickers-Armstrongs 
(= : e Hf ae 


Please send me full particulars on the Service and sample 


With its immense production capacity, this firm, best 
GNGlysis ON... cc cvccrseeweenesecdesvesteceeccesesen 7 


VICKER$ HOUSE «- BROAD'VAY * LONDON + SWr + ENGLAND 
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You’re always close to 


Right across Canada—wherever you 
_live—there's a Morris dealer 
convenient to you. He’s ready to supply 
) you with all Morris parts and 
" gkilled Morris service. So buy 
your Morris now, with 
complete confidence. Morris 


service is always available! 


MORRIS Minor 
Try the Morris before you buy any car! Treat yourself to 
luxurious big car comfort . . . with small car economy. 40 to 


50 miles per gallon of gasoline—a dollar takes you a hundred 
miles! And you'll enjoy every mile in the smooth-running Morris. 


Big, roomy interior... graceful, modern styling .. . powerful 
performance. And Morris is built to “take it” under Canadian 
driving conditions . . . to give you thousands of miles of care- 


free, economical driving! 


See your local Morris dealer and drive the Morris Minor ..« 
and the roomy Morris Oxford... to-day! 


Should We Decentralize Government? 


The Question: Movement of some 
Federal departments or boards from 
Ottawa to other, communities has been 
suggested. Would you favor? Why? 
Which ones? 


Opinion on The Financial Post’s question this week is sharply 


divided. into three categories: “ 

Those who see no advantage in decentralizing government. 

Those who do see an advantage. 

And “those ‘who see such an advantage only in wartime. 

The outright “no’s” claim Ottawa is neither an important nor big 
enough target to warrant the expense and difficulties of moving cer- 
tain departments and boards in an emergency. Nor do they see any 
practical advantage in moving such departments and boards under 
normal conditions. 


The “aye’s” suggest moves to minor regional centres—provincial | 


capitals. 
Those advocating decentralization as a defense measure are an- 


swered back by those claiming such decentralization cuts the over- 
all efficiency of defense operations. 


Director, Tewn Planning Con- from urban and industrial con- 


sultants Ltd, Toronto. 


The movement of Federal 
offices from. Ottawa is contrary 
to the cohception of the national 
capital plan which has already 
been adopted. However, if the 
defense program requires de- 
centralization then departments 
not primarily required for war 
effort may be moved into small 
communities within the regional 
area between the Niagara escarp- 
ment and the Oshawa creek, be- 
ing the centre of population of 
|Canada. Such small municipali- 
ties as Ancaster, Dundas, Stoney 
Creek, Aurora, Newmarket, 
Stouffville, etc. are far away 


GET THE 
General’ 
IDEA 


centration and military targets. 
They are accessible from major 
urban centres and have access to 
every part of the country. The 
environment, is suitable for good 
living conditions. 


C. F. FRAZER, Editor, Public 
Affairs and Director Institute 
Public Affairs, Dalhousie 
University, Halifax. 


Transfer from Ottawa of Fed- 
eral departments or boards 
would create an added confusion 
in the administration of govern- 
ment in Canada. Such dispersal 
should only be considered in the 
event of emergency conditions 
arising from current international 
situations. 

The most effective manner in 
which to overcome the top-heavy 
growth of Federal bureaucracy 
would be to reduce drastically 
the number of persons employed 
by the Federal Government in 


G. H. LASH Ag 


has been appointed director of | 
public relations, Canadian Na- 
tional Railways, Montreal. 


ration frameworks re: territory, 
policies, commodities, personnel. 


* * * 


MAYOR ARON 
Cornwall, Ont. 
Movements of some Federal 

departments or boards from 

Ottawa to other communities ap- 

pears to be imminent. Modern 

warfare could cause havoc. This 
must be realized by authorities, 
and suggestion of decentraliza- 
tion of government departments 
is highly practicable. Decisions 
as to proper departments to be 
moved should be made by Ottawa 


HOROVITZ, 


/as many factors must be con- | 
|sidered. I would favor the pro- | 


posal as Cornwall and many | 
other communities would un- 
doubtedly benefit. 


* * * 


Ottawa and to eliminate such|B- J.. JOWSEY, President, Do- | 


agencies as the Foreign Exchange 
Control Board and other bodies 
which no longer serve any use- 


minion Magnesium  Co., | 
Toronto. 


I feel that all Federal depart- | 


gest policy of decentralization is: 
not in the best interest of national | 
effort. 
aS x * 
T. D. LEMAY, Chairman of 
Council of Ontario Land Sur- 
veyors, Toronto. 


Am not in favor of decentral- 
ization except as may be re- 
quired by military authorities for 
defense purposes. 

oy * 6 


B. T. RICHARDSON, Associate 
Editor, Ottawa Citizen. 


Removal of government de- | 
partments from Ottawa is a non- 
sensical idea based upon a mis- | 
taken notion. Ottawa is neither 
so big as to suffer the disabilities 
of great metropolitan areas nor 
is it particularly vulnerable as 
a target of war. What reason 
could there be for moving the 


| 


| government away? 


* mH * 


H. S. WRIGHT, Mayor, Freder- 

icton, N.B. 

I.would not favor movement of 
Federal departments from Ottawa 
to other communities. Such a 
move could be justified only on 
the grounds of military exped- 
iency, and I find it difficult to 
believe that Ottawa would be 
subject to enemy attack of such 
a degree of severity to warrant 
such transfer. Centralization of 
departments is necessary for co- 
ordination of planning and effi- 
cient operation of government. 
Frequent consultations between 
heads of departments could be 
achieved satisfactorily only if | 
such departments were located in | 
Ottawa or its immediate environs. ’ 


APPRAISALS 


are ‘‘necessary protection” 
for every business man — 
protection against inade- 
quate insurance coverage of 
buildings and machinery, tax 
inequalities, fluctuating values, 
etc. 


Warnock engineers and in- 
spectors are ‘your eyes” on 
construction jobs — checking 


Warnock appraisals are 
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Distinctive 


CUSTOM MADE SHIRTS 


From Mergan’s 


For discriminating men with en exacting individual taste in 
fine shirts, Mergan’s Custom Made Shirt Werkroom offers you 
@ complete service. 


®@ For special styles, individual colour tastes, and perfect fit, 
your shirt is cut by expert cutters te yeur personal require- 
ments. We ere happy, else, to make a sample for your 


approval, 


® We have, for you the finest English Broadcloths at 8.50 to 
10.00; English Sephyr at 12.50 and one of the finest shirtings 
—famous Sea Island Cotton ef 12.50, 


Morgan's Men's Furnishings, Main Floor 


HENRY MORGAN & CO., LIMITED 


YOU ARE SURE OF QUALITY AT MORGAN’S—Call PL, 6261 
MONTREAL 


ALUMINUM 
EXTRUSIONS 


Let us quote on your aluminum extrusion needs. Production 
capacity open for early delivery, Tubing — Angies — 
Charnels — Special Shapes, etc. Send blueprints, vith 
specifications for prompt quotation. 


ee) ee eee 


OSHAWA eo TELEPHONE 


CANADA) 


5640 i] a 


aS 


ONTARIO 


INSPECTION EXPEDITING 


Warnock expeditors closely 
follow through on your 
orders for materials, ma- 
chinery and equipment. 
They eliminate  bottle- 
necks and delays, keer 


the quality of materials, 

checking workmanship—con- 
tributing to a better looking, 
stronger, more durable build- 


ing. Warnock inspection und 

testing of parts during manu- 
facture eliminates defective 
items from your machinery 
and equipment orders. 


accurate engineering estimates 

of value based on the present 
condition and actual deprecia- 
tion of your buildings and equip- 
ment, 


ful function. It would also be|ments are so compact at Ottawa | 
desirable to eliminate entirely | that I cannot see any reason for | 
the National Harbors Board and | moving them, unless it is a ques- 
to restore to our port cities of|tion of insufficient space at! 
Canad@ local autonomy in port Ottawa. 


you informed of pro- 
gress and get the job 
delivered to you ” 


When you have an insurance on 
time”, 


problem get the “General” 
Idea. Your cheerful General 


DISTRIBUTORS 


TOLEDO MOTORS LTD., MONTREAL 
JAMES L. COOKE MOTORS LTD., TORONTO 
JAMES L. COOKE MOTORS (Western) LTD., WINNIPEG 
OXFORD MOTORS LTD., VANCOUVER 
BRITISH MOTORS LTD., ST. JOHN’S, NEWFOUNDLAND 


[LABORATORY INSTALLATIONS 


Canadian-made tables, sinks, storage cabinets, fume 
hoods, and special equipment, all planned by 
McKay for convenience in your laboratory. 


FRANK s MKAY CO. LTD. 


36 Wellington St. E. . Elgin 6035 Terente, Ontario 


Accident Agent is trained to 
give you counsel] and cover- my 9 
age no matter what your 
problem. We write Automo- 
bile, Accident and Sickness, 
Liability, Burglary, Plate 
Glass, Boiler and Electrical 
Machinery, Guarantee Bonds, 
Inland Transportation, Per- 
sonal Property, Fire—practi- 
cally all forms except life. 
That's why we say, “When 
you have an insurance prob- 
lem, get the General Idea.” 


< liaison speedup; Third, disaster 
- mobilization * control. Also we 
a 


may- be compelled to re-establish 
GENERAL ACCIDENT absolute ration control of critical 
Group 


*, 


Sales, Toronto. 

A very timely question. 
Marked progress has been accom- 
plished inthe U.S.A. in this re- 
gard. We can certainly duplicate 
here by. moving to every provin- 


Vancouver, Montreal, Saint John, 
the following: First, defenSe pur- 
chasing in regional areas; Second, 


material and home necessity com- 
modities. Accordingly I suggest 

prepare by constituting 
regional ration boards empow- 


ered to formulate municipal | 


" ‘These Debentures having been sold, this advertisement appears as a matter of record only. 


$2,500,000 | 


- New Issue 


General Petroleums 


of Canada Limited 


(Incorporated under the laws of the Province of Alberta) 
444% Convertible Sinking Fund Debentures 


Dated September Ist, 1950 . 


To mature September Ist, 1965 


Principal and semi-annual interest (March 1st and September 1st) eevee in lawful money of Canada 


at any branch of the Com , 
of $500 and $1,000, segletarable as to principal only. 
Redeemable at the 


on not less than 
up to and includi 
with 


8 bankers (Yukon Territory except 


). Coupon bonds in denominations 


ion of the Company at any time, in whole or in part, or for Sinking Fund purposes, 
30 days’ prior notice, at 103 up to and including September 1, 1955; thereafter at 102 
ding September 1, 1960; thereafter at 101 if redeemed prior to maturity; in each case 
ed interest to the date fixed for redemption. 


Conversion ‘Privilege 


The 444% Convertible Sinking Fund Debentures will be convertible at the option of the 

holder at any time up to the close of business on August 31st, 1956 unless previously redeemed, 
into fully paid and non-assessable Class ‘A’ Common shares in the capital stock of the 
Company, as présently constituted, on the following bases: 


at the rate of 14 Class ‘A’ Common shares per $100 og al amount of Debentures 


up to the close of business on August 3 


st, 1952; thereafter 


at the rate of 12 Class ‘A’ Common shares per $100 principal amount of Debentures 
up to the close of business on August 31st, 1954; and thereafter 

at the rate of 10 Class ‘A’ Common shares per $100 principal amount of Debentures 
up to the close of business on August 31st, 1956. 


The trust deed will contain provisions for adjustment of the conversion rate in certain 


eventualities. 


Trustee: Crown Trust Company 


We, as principals, offer these 444% Convertible Sinking Fund Debentures, subject to prior 


sale a 


Price: 100 and accrued 


change in price, if, as and when issued and accepted by us and subject to approval 

of all legal matters on our behalf by Messrs. Milner, Steer, Dyde, Poirier, Martland & 

Edmonton, and on behalf of the Company by Messrs. Smith, Smith & Williamson, Calgary. 
*. 


ton, 


interest to yield 44% ~ 


Definitive Debentures are now ready for delivery. 


A copy of the prospectus will be furnished promptly upon request. 


Hall Securities Limited 


Limi 


Ralph M. Smith Investments _‘F.J. Brennan & Company 


ie Laurence B. Gibson Investments Limited 


E. A. HORTON, E. A. aie! 


cial capital including also | 


Trade and Commerce industrial | 


administratian. eae 


H. D. LANGLAIS, MLA for 
Magdalen Islands, Quebec. 


I believe there would be ad-' 


'vantage in transporting some of | 


the Federal departments and or- | 


| ganizations from Ottawa to other 


The over-all benefit 


| would appear to be dencentral- 


ization of administration with the 
effect of keeping govérnment 


| bureaus closer to the scene of 


the activities with which they 
are concerned. Department of- 
ficers and personnel established 


|on the ground where their prob- 
| lems 


arise would be more 
constantly aware of details that 
are elusive at long distance. It 
would seem to me that such a 


‘transfer would tend to counteract 
| bureaucratic 


movements and 
strengthen the democratic prin- 
ciples on which our system of 


|administration are founded. 


* * * 


GEORGES LANGLOIS, LaPresse, 
Press Gallery, Ottawa. 


‘I think it would not be easy to 
move away from the Capital de- 
partments, or boards, or branches 
of administration that require 
direct attention by, or frequent 
contacts with, minister or deputy 
minister. But boards that are 
more or less autonomous, or some 
ervices of a purely technical 
nature might be more properly 
located near the center of special 
activity they are connected with, 
e.g., Maritime Commission and 
Harbors Board in a port city; 
Air Board in Montreal; Trans- 
port Commissioners in Montreal 
or Toronto; C.B.C. already mov- 
ing most of Ottawa services to 
Montreal. Central Mortgage, 
Crown Assets, Coal Board could 
be almost anywhere (Coal Board 
either near mines or main centres 
of distribution). Research Coun- 
cil already pretty well decentral- 
ized could have planned some of 
latest expansions outside of 
Ottawa, except those required to 
be near National Defense. All or 
most of administrative services 
related to Northwest Territories 
could be out West, but N.W.T. 
Council composed of officials 
having other duties in Ottawa. 
Central Experimental Farm need 
not be in Ottawa, but Ottawa 
people love their Farm and such 
establishment not easy to move 
elsewhere. Film Board need not 
be in Ottawa either. But would 
all the rnovements suggested by 
your question be worth the ex- 
pense ‘hey would incur? 

* x * 


H. J. LASSALINE, Manager, 
Windsor Chamber of Com- 
merce. 


Decentralization of Federal 
offices under modern. warfare 
conditions would appear accept- 
able theory, but I -feel unfavor- 
able factors outweigh the possible 
advantages. A distant location of 
any important wartime office 
would jeopardize vital efficiency, 
disturb needed ease of communi- 
cation and consultation. Isolated 
office or department would be 
away from common policy de- 
sired. Experience in the U. K. 
during the past war would sug- 
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CHAS. WARNOCK & CO. LTD. 


Sydney, New Glasgow, Truro, Saint John, Montreal, Toronto, Hamilton, Welland, Peterboro, Sault Ste. Marie, 


Uys One 


Winnipeg, Calgary, Vancouver. 


ot the Worlds 


— Gest Linings / 


Canadians have one of the highest 
standards of living in the world, be- 
cause their wide use of instalment 
plan buying enables purchasing 
power to keep pace with the produc- 
tivity of Canadian industry. Canadian 
workers can consume the fruits of 


their production. 


Through the Merit Plan, sponsored 
by Industrial Acceptance Corpora- 
tion Limited, thousands of families 
make substantial worthwhile pur- 
chases and pay for them out of income 
in regular instalments. Automobiles, — 


commercial equipment are some of 
the many things which every year 
thrifty Canadians in all provinces 
purchase through the sound and 
convenient means of the LA.C. 
Merit Plan. 


A major distinction of this time 
payment purchase plan is life insur- 
ance protection on most contracts 
which, in the event of death, assures 
immediate full payment of the obli- 
gation. With few exceptions, no one 
inherits an obligation under the 


].A.C. Merit Plan. 


trucks, domestic appliances, home- 


heating and air-conditioning equip- 
ment, industrial machinery and 


* Average hourly wage of Canadian workers in menufecturing 
industries, as reported at December 1, 1949, by the Dominion 
Burean of Statistics, 


r X 
Instalment Plan Buying through the I1.A.C. Merit 
Plan, enables thousands of Canadians to enjoy one 
of the world’s best livings. 


Industrial Acceptance Corporation Limited, 


Sponsors of the Merit Plan for Instalment Buying. 
TWENTY-FIVE YEARS OF SERVICE TO CANADIAN DEALERS AND THEIR CUSTOMERS 


Executive Offices: Sun Life Building, Montreal 2 





ila 
INDEPENDENCE 


= 


Someday you will want to enjoy the 
security of financial independence 
Plan NGS Savings now. 


SAVINGS EARN 2%. 
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HEAD OFFICE 


320 BAY ST., . TORONTO 


JAMES P, FERGUSON 


The London Life Insurance Company an- 
nounces the appointment of James P. 
Ferguson as Publicity Executive. Mr. 
Ferguson succeeds J. H. Castle Graham, 
who, after 26 years of service with the 
Company, has been obliged to give up 
active business in order to conserve his 
health. Mr. Ferguson will direct the Com- 
pany's publicity, including the publica- 
tions activities for which he has been re- 
sponsible since 1936. * 


“Class A’ Weekly newspapers 
pledge themselves to co-operate 


supplying 
information regarding markets. 


with advertisers in 


EKLY NEWSPAPERS 


; Class A Weeklies of Canada 
H. A. Sandison, 302 Bay St., Toronto, EL. 2832 
East. Rep., 432 Ontario St. W., Montreal 2, 
LA 8214 
West. 423 Hamilton St., Vancouver 
MA 1857 


Rep., 


Have you made YOUR Will? If you have, is 
it up-to-date? These are questions that are 
vital to the future of your dependents. There 
is no time for delay. Because of the unknown 
future every man should have his Will made, 
and should review it frequently in the light 
of changing conditions, with the advice of 
his legal advisor. 


Our experience of over fifty-five years may 
prove valuable to you in planning your Will 
...and indispensible to your dependents in 
the event of your death. Your call would be 
welcomed at any of our offices. 
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See No Swift 


Decision 


In Gas Pipe Line Battle 


From Our Own Correspondent 

CALGARY—No early decision 
in the battle of the gas pipe 
lines is now expected here. 
Though hearings on applications 
for permits to build pipe lines 
were resumed last ‘week, they 
have now. been adjourned until 
Oct. 30 and there is every indi- 
cation they will continue right 
through to the end of the year. 

Last’ week’s hearing by the 
Alberta Petroleum and Natural 
Gas Conservation Board was on 
the application of Prairie Pipe 
Lines Ltd., now merged with Pa- 
cific Northwest Pipeline Corp, of 
Texas which proposes to build a 
pipe line from Texas fields to the 
northwest states and B. C., taking 
Alberta gas via a feeder line from 
the Pincher Creek fields, 

Outlining Pacific Northwest- 
Prairie plans, R, C. Fish, presi- 
dent Fish Engineering .Corp., 
Texas, and president Prairie Pipe 
Lines Ltd., told the Board that 
Pacific Northwest. presently had 
an application to build the Texas- 
Pacific line before the U. S. Fed- 
eral Power Commission. 


To take Alberta gas into this 
line it was proposed that Prairie 
would build a 170-mile line from 
Pincher Creek through Crow’s 
Nest Pass to Kingsgate where it 
would join the Pacific Northwest 
line and make Alberta gas avail- 
able to consumers at Vancouver, 
Trail and other B. C. points. 

Prairie, he said, also proposed 
building a 580-mile line from a 
point near Windsor, Ont., and 
extending via Toronto to Ottawa 
and Montreal. In addition a la- 
teral line, about 1,000 miles long, 
would be built by Pacific North- 
west to serve the Prairie Pipe 
Lines project. The lateral line 
would be built from Oklahoma 
to connect with Prairie’s eastern 
system at the delivery point, near 
Windsor. 


Would Take All Surplus 


R. R. Herring, Pacific Northwest 
president, said that his company 
was prepared to buy “at the going 
rate” all the surplus of Alberta 
gas made available for export, 


His company was prepared to 
take 100 million cu. ft. daily and 
offer that amount to B. C. users. 
If B. C. consumers did not re- 
quire that amount, the balance 
would be diverted to other mar- 
kets, 


H. H. Ross, Edmonton, presi- 
dent of Prairie Pipe Lines prior 
to the merger, said he did not 
know that Prairie’s Canadian ap- 
plication had stipulated that it 
was agreed fhat the company 
would not become a subsidiary of 
a foreign corporation. 

It was also stated Pacific North- 
west can cancel its contract with 
Prairie on 30 days’ notice if 
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To many of Canada’s most important. industries, 

FM 2-Way Radiotelephone Communications have be- 
come as essential a business tool as the typewriter. Radio com- 
mugications are rapidly bringing about new concepts of business 
and management control mever before thought possible. 


Foremost in the field of industrial communications in Canada, 
Rogers Majestic pioneered the introduction of FM 2-Way Radio- 
telephone in many of Canada’s greatest enterprises. You will 
find Rogers Majestic Radio Communications in use from coast to 
coast in public utilities, transportation systems, mining, lumber-. 
ing, shipping, oil, gas, and other industries. 


Reliability, Simplicity, and Economy, are the prime features which 
have made Rogers Majestic Radio Communications so widely 
hailed as an essential business tool. Trained Rogers Majestic 
communications engineers are ready to discuss the ways in 
which your business can use FM 2-Way Radiotelephone. Simply 
contact the office nearest you for full information. 


ROGERS MAJESTIC ELECTRONICS 


Sales Engineering Offices: 


oo 
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Prairie fails to get an export 
license, — 

Twenty-three applications, op- 
posing the Pacific Northwest- 
Prairie scheme have been filed 
with the U. S, Federal power 
commission. 


New, York Backing 

Pacific Northwest’s plan was 
declared “financially feasible” by 
Francis Kernan of White, Weld & 
Co., New York investment bank- 
ers. , 

Pacific, according to Kernan, 
had three proposed projects, two 
of which included the .use of Al- 
berta gas. The plan to take gas 
from Alberta and deliver it to 
B.C. would: cost approximately 
$192 millions, Kernan said. 

A similar scheme, but not using 
Alberta gas and serving Canadian 
markets would cost’ about $196 
millions, 

The third scheme _ involved 
$265 millions and _ included 
using Alberta gas and serving the 
B. C. markets plus the construc- 
tion of a line from Oklahoma to 
Windsor, Ont., and delivery of 
Alberta gas to Quebec and On- 
tario markets. 


All three of the projects, said 
Kernan, were financially feasible 
provided Alberta’s gas reserves 
were adequate and gas export 
was allowed. His firm would be 
willing to supply the money, pro- 
viding everything else was in 
order, 


Power Starts 


Flow Through 
New Que. Line 


MONTREAL (Staff) — Power 
started flowing last week through 
Southern Canada Power Co.’s big, 
new 110,000-volt transmission line 
running from St. Cesaire to 
Magog, Que. At Magog, second 
step of the central substation, 
linking the new line and the 
48,000-volt transmission system, 
has been readied for operation, 
with installation of a 17,500-kva 
transformer and regulator with 
control equipment and the addi- 
tion of automatic circuit breakers 
for the outgoing 48,000-volt lines. 

This development connects the 
major power developments of 
Quebec Hydro and Shawinigan 
Water & Power on the St. 
Maurice and St. Lawrence Rivers, 
plus the company’s own power 
stations, with the central and 
easterly areas of Quebec’s East- 
ern Townships. It provides for 
power deliveries, in large quan- 
tities, to the whole area centring 
around and east of Magog.” 

At the St. Hyacinthe substation, 
a new transformer installation of 
5,000-kva capacity has been. put 
into service. 

In the quarter ended Sept. 30, 
1950, rural line construction pro- 
ceeded steadily, with 37 miles of 
new lines completed. Power :de- 
mands have increased steadily 
and recently a peak load of 
90,600 hp was reported. During 
merchandise sales 
totaled $338,100, up 19% from 
the previous three months, 

For the 12 months ended Aug. 
31, 1950, gross earnings rose to 
$5,698,856, against $5,127,525 a 
year earlier. Net surplus totaled 
$252,239 ($90,324). 


Another Probe’ 


Into Newsprint 


MONTREAL (Staff)—Sixth en- 
quiry in five years into the news- 
print situation has been initiated 
by a U. S. congressional commit- 
tee. 

The staff of the Senate Select 
Committee on Small Business has 
been instructed by Senator John 
Sparkman, committee chairman, 
to make a study of newsprint 
supplies available now, particu- 
larly to small town newspapers. 

The senator said he had re- 
ceived complaints from small 
weekly publications that their 
newsprint applications will be cut 
by as much as 40%. If these 
complaints are based on fact, a 
sub-committee will be appointed 
to study the rewsprint supply 
situation with emphasis on the 
needs of small weekly publica- 
tions, he said. 

U. S. newsprint consumption is 
up about 7% this year and stocks 
on hand at the end of August 
amounted to about 38 days’ 
supply compared with 45 days a 
year earlier, Canadian shipments 
were off 4% in August, despite 
the higher production, due to the 
rail strike and shortage of box- 
cars. 

A newsprint enquiry by an- 
other congressional committee 
headed by Rep. Emanuel Celler 
held hearings earlier this summer. 
No findings have been announced 
as yet. 

However, Rep. Cellier stated this 
week that if American newsprint 
companies follow the lead of 
Powell River Co., B. C. newsprint 
manufacturer, in raising news- 
print prices, he will ask President 

to exercise his power 
under the Defense Froduction Act 
to provide for cutbacks. 

He said he would also ask pro- 
secution of newsprint makers, 
criminally and civilly, “because 
there is palpably a violation of 
our anti-trust laws.” He added he 
would reopen the newsprint hear- 
ings of his subcommittee “to get 
to the bottom of this newsprint 
(price) rises.” 
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New methods—new concepts of the role of farming equipment—new 
understanding of soils, seed culture, water control—destruction of weeds 
through chemical treatment—these have brought about a NEW and 
DIFFERENT western farm operation where luck is no longer a major factor. 


The result? More contented, more stable farm 
families; self-reliant and prosperous: one of 
Canada’s most important markets. 


THE KEY TO THE EXPANDING WESTERN MARKET IS THE 


Free Press 


UIT 


PRAIRIE FARMER 


Published by Winnipeg FREE PRESS CO. LTD.—Winnipeg 


BLANKETING THE WEST—REACHING OVER 90% OF RURAL HOMES 


One of two 22 million Imp. G.P.D. pumps at City of Calgary Glenmore Pumping Station. 


OF GIANTS 


...for Canadian Industry 


The complete line of A-C pumps includes high and 
low pressure, single and multi-stage, horizontal and 
vertical assemblies as well as pumps of special sone? 
for specific applications. These pumps are built by 
C A-C at Lachine, Que. 


Modern manufacturing facilities and tested Alliss 
Chalmers designs combine to produce for Canada’s 
heavy industry—equipment that is dependable in 
performance throughout its long life. 


The complete line of C A-C products includes equips 
ment for electric utilities, mining, lumbering, pulp and 
paper, rock-crushing, waterworks, flour milling and 
general manufacturing industries. 


When you specify Allis-Chalmers you buy with as: 
surance products that are,engineered and built to give 
the kind of service you expect. 


CANADIAN ALLIS-CHALMERS LIMITED 


aC 


ALLIS-CHALMERS 


ALLIS- CHALMERS 
PUMPS 


EVERY INDUSTRY, 
MUNICIPALITIES, 
FARMS AND HOMES 


Office and Works: . 


Sales Offices: MONTREAL *« TORONTO «2 WINNIPEG © CALGARY. « VANCOUVER SO-CAC-16 
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Here’s Newsprint Outlook Ve 


As Two Mills 


By PAUL DEACON 


MONTREAL (Staff) — First 
general increase in newsprint 
prices since late in 1948 appeared 
likely this week following an- 
nouncements by Powell River Co. 
and Abitibi Power & Paper Co., 
of increases in their newsprint 
prices to $110 per ton, N.Y., effec- 
tive Oct, 16 and Nov. 1 respec- 
tively. 

Although other producers for 
the most part remained tight-lip- 
ped regarding their plans, it was 
generally expected that they 
would follow the lead of these 
two firms. New prices are expect- 
ed to become effective by the 
first quarter of 1951, probably 
earlier in many cases, 

Observers point out that both 
mill: and woods costs have con- 
tinued to rise, and that with the 
50% cut in the premium on U. S. 
dollar sales, the price hike was 
bound to come if producers are to 
maintain their recent earnings 
levels, 

Whether other newsprint manu- 
facturers will mark their price 
lists up by the same amount as 
Powell River and Abitibi remains 
to be seen, There has been a nat- 
ural tendency to sell at the same 
price in the past because news- 
print is a relatively standard type 
of commodity. The lower cost 
mills in most cases have set the 
pace, because the others must 
meet their prices to compete suc- 
cessfully. 


U. S. Stocks High 


U. S. and Canadian production 
has continzed to show an increase 
and stocks of newsprint in the 
hands of U. S. consumers are at 
their highest level, for any previ- 
ous postwar September except for 
a year ago. At the end of Sep- 
tember, U. S. consumers stocks 
amount to 679,124 tons or 39 days’ 
supply compared with 698,722 
tons or 42 days a year earlier. 
Comparable 1948 figure was 37 
days, 1947 34 days and 1946, 30 
days, 


This somewhat improved sup- 
ply situation in the U. S. has 
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and 
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Raise Price 


best assure themselves of Cana- 
dian supplies. ' 


The. Export Market 

Addressing the Inter-American 
Press Conference at New York, 
Fowler told publishers and edi- 
tors of 24 nations that as forest 
management improves, Canada 
can support a much larger pulp 
and papes industry than exists 
today. Capacity of the newsprint 
industry has been increased by 
600,000 tons in the past four 
years, he said, and still further 
expansion can take place — if a 
steady and reliable demand for 
this extra newsprint is establish- 
ed. 

At the moment, no mill in Can- 
ada could accept a substantial 
new order for shipment to Latin 
America, but over the long term 
Canada can be regarded as a Tre- 
liable source for the major part 
of those countries’ newsprint re- 
quirements, he said. 

The dfop in sales to overseas 
markets is illustrated by the latest 
Canadian export figures. Nine 
months’ exports of newsprint to 
countries other than the United 
States were only 142,639 tons, 
down from 351,070 a year ago. 
Total exports were 3,654,369 tons 
(3,586,518 a year ago). 

Sign of the times: A report 
from Australia regarding a pro- 
posed increase in mill capacity 
from 30,000 tons annually to 90,- 
000 tons. But current needs are 
placed at 180,000 tons per annum, 
and are expected to rise a fur- 
ther 70,000 tons. 

Reported active: A grey market 
in newsprint with prices close to 
$200 a ton. 


Modern Tool 
Deal Proceeds 


Sale of shares of Modern Tool 
Works Ltd., Toronto, Ont., to un- 
disclosed British interests at $8.50 
a share is to be completed forth- 
with, President Edgar Barker ad- 
vises shareholders. 
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There are many types, thicknesses and 
strengths of Safety Glass by Duplate. 
Each one has been developed to 
provide the necessary safety and 
clear vision for its particular purpose. 
, Duplate engineers are at your 
service to provide suggestions and data 
on tht many uses of Safety Glass by Duplate. 


DUPLATE CANADA LIMITED General Sales Office: 1200 Bay Street, Toronto, 


Prudential Ins. 


October 21, 1950 


always 
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worth the 
protection of 


satety 


glass... 


All cars manufactured 
in Canada are equipped with 
safety glass. It is used to protect 
driver and passenger alike. Should you 
have to replace a damaged window — 
insist on Safety Glass by Duplate. . 


Plants: Oshawa and Windsor, Ontario, 


of America 


Holds Double Celebration 


Friday, Oct. 13, had a double 
significance for policyholders and 
employees of the Prudential In- 
surance Co. of America: 

The company simultaneously 
‘celebrated its 75th anniversary 
and opened its Canadian head 
| office in Toronto. 


of life insurance with the, com- 
pany. The Canadian head office 
has been established to admin- 
ister the Canadian business form- 
erly handled from the head office 
at Newark. 

Luncheon parties were held 


operations, who spoke to all mem- 
bers of the Canadian staff. Re- 
plies. to Mr. "Green were made 
by four Canadian representatives: Completion of the first unit of 
J. J. McIntosh, Halifax; Maurice| canadian Oil Companies $350,000 
Brabant, Montreal; H. R. Glover,|marine terminal at Parry Sound, 
Winnipeg; Phillip Horne, Van-}Ont. was announced this week. The | 
couver, new terminal will be tripled in size | 

by end of 1951. Announcement co- 

incided with arrival of company’s | 


ltanker, the M. V. John Irwin, with | 
INTERNATIONAL UTILITIES the terminal’s first shipment of 


| CORP. has declared a dividend of | gasoline from the refinery. 


Canadian Oil Companies 
Completes Terminal Unit 


MANUFACTURERS OF DUPLATE, DUOLITE, HERCULITE, ARMOURPLATE, ARMOURLITE, TUFLITE, 


plant is complete. The terminal will 
serve company outlets throughout 
northern Ontario, fuel oil and gaso- 
line being delivered by tanker from 
the refinery and trans-shipped with- 
in the district by tank truck and 
across the north country by tank 
cars to bulk plants, whence trucks 
will provide regional distribution. 


One of the tanks provides some- 
thing new in gasoline storage, hav- 
ing what is known as a vapordome 
installed in it, which will be con- 


nected with all gasoline storage 


from li -ac;.|90C a share payable in U. S. funds 

yt facet We wae ie presi: | Dec. 1, 1950 to shareholders of re- Two 50,000 bbl. tanks have now 
ae ta ae S broadcas |cord Nov. 13. This indicates an an-| been built and bases are being laid 

over a special radio network, fol-| nual rate of $1.20 a share, against|for additional storage units sched- 


been achieved despite 6.7% in- 
crease in consumption, and also} Shareholders are asked to for- 


: Sem acai ward their share certificates, en- 
despite difficult shipping prob-| 4°04 ; eee 
lems—the Canadian rail strike |S" in blank, by registered 


tanks. A vapordome is almost lit- 
erally a giant lung through which 
the storage tanks can “breathe” 


In the 41 years Prudential has 
been operating in Canada, more 


and a boxcar shortage—in the) 
past couple of months, Although | 
shipments, compared to a year} 
ago, were off 17% in August, | 
producers managed to maintain | 
production and they upped ship- 
ments in September 10.9%. Cana- 
dian mill stocks bounced from | 
136,000 tons in July to 185,000 at) 
the-end of August, but were down 
to 137,000 tons again by the end 
handling of your merchan- of last month, Part of the credit 
dise t Lenedinn 2 nd is due to a gradual improvement 
South Americen ports. in the boxcar shortage in Eastern 
cial treads erqui: Canada recently. ~ u 
comed. re But while Canada is makin 

* strides in taking care of the rec- 
For Freight Reservations apply to ord U. S. demand, it still has sev- 
eral potential overseas customers 

THE who'd like to buy here, but can’t 
ROBERT REFORD et ea ieee wn M. 
’ owler of the Newspri ssocia- 

CO. LIMITED tion of Canada last week gave 

221 St. Sacrament $t., Montreal these countries a clue as to how 

HA. 7126 
217 Bay St., Toronte 
WA, 2091 


Canadien Agents for 


Ship by this regular, rapid 
freight service direct from 
St. Lawrence and Maritime 
ports to these rich markets. 
Grancolombiana, who re- 
present these countries, en- 
sure you ccreful, efficient 


MONTREAL (Staff) — Indus- 
trial activity in Sorel, Que. re- 
ceived another substantial shot- 
in-the-arm last week with formal 
announcement of a $10 millions 
United States navy gun opder, 
placed with Sorel Industries Ltd. 
A $2.1 millions order for the same 
guns has* been received from the 
Canadian Government. . 

Government sources have re- 
ported there may be many more 
American orders for the Sore] 


plant if the new order works out 
satisfactorily. 


Trensportadora Grancolombie Lide., 
General Agents 
$2 Well Street, New York 5, N.Y. 
Whitehall 3-7207 


Coble address: Grancolomb 


For better performance 


DIAMOND GRIT 


COATED ABRASIVES 


A SPECIFIC TYPE FOR 
EVERY PURPOSE 


ANADA SAND PAPERS LIMITED 
. PRESTON a CANADA 


“To get that BROKEN GIAS 


‘mail to National Trust Co., To- 


ronto. 


Last July, Mr. Barker wrote | 


shareholders that undisclosed 
British interests were prepared, 
subject to approval of the Brit- 
ish exchange control board, to 
make a firm bid of $8.50 a share 
to shareholders of Modern Tool 
Works providing that a substan- 
tial number of outstanding shares 
were made available. Share- 
holders were asked to communi- 
cate with Mr. Barker and to auth- 
orize him to offer their stock 
firm until Oct. 15 in order to 
provide time to get the consent 
of the British treasury author- 
ities. 

Holders of about 97% of the 
issued and outstanding 100,000 
no-par-value common shares sig- 
nified their agreement to go on 
with the deal in response to the 
letter, The Post understands. 


Sorel To Get More Orders 


For US-Canadian Defense? 


When actual production on the 
Navy order will start is not yet 
known, but the big Sorel Indus- 
tries plant (which employed 
4,000 during the war) has been 
opened again and re-tooling of 
plant facilities has already 
started. 


The new contract will eventu- 
ally mean employment for an 
estimated 1,000 to 1,200 local 
workers. It is expected the 
order will be completed in about 
a year. . 


The guns themselves are des- 
cribed by Edouard Simard, vice- 
president of Sorel Industries Ltd., 
as “the most complicated gun 
ever built in Canada.” They will 
be three-inch, 50-calibre weapons, 
probably to be used on escort 
ships for anti-aircraft defense, 
and are being purchased by the 
U. S. under the 1950 American- 
Canadian reciprocal arms deal. 

In September, activity in 
Sorel was bolstered by a new 
government contract for an es- 
cort vessel, placed with Marine 
Industries Ltd., which is already 
working on a large minesweeper 
for the Canadian Navy. Add to 
this Quebec Iron & Titanium 
Corp.’s five big electric smelting 
furnaces to employ 350 to 500 
men when full-scale operation 
gets under way in a year or two, 
and it may paint a much steadier 
employment picture in Sorel, 
rather uncertain in the last few 
years. 


British Drug Firm 


Forms Subsidiary 

Glaxo Laboratories Ltd., major 
United Kingdom producers of peni- 
cillin and streptomycin, have set up 
a Canadian subsidiary to expand 
sales of the firm's pharmaceutical’ 
and antibiotic products, 

The subsidiary, Glaxo (Canada) 
Ltd, has head office at Saxony 
Building, 26-28 Duncan St., Toronto. 

ent Joseph Hutchinson 
spent some 10 years in North Ameri- 
ca before 1944 and was home sales 
director of the parent company. 
Laurie A. Gullick, penicillin plant 
manager, has come as director of 
the subsidiary.’ . 
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than one million Canadians have|low@& by Robert M. Green, vice-| previous rate of $1 per annum paid | uled for next year. Capacity will be 
taken out over $1 billion worth’ president in charge of Canadian Since Sept. 1, 1948. 


‘about 300,000 bbl. by the time the 
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ee SL | 


IN WESTERN CANADA 


How will Rural Electrification 
Affect Your Business in the West? 


Western farmers are discovering that electricity is the cheapest labor 
they can employ. Over 300 uses for electricity on farms have been 
listed. With a total of over 30,000 farms already served by power 
lines, a large market for motors, machines, and appliances already 
exists and is growing rapidly. Including wiring, western farmers in- 
vest an average of $1500 per farm for service. 


Jo What Extent are Western Farms 
Electrified at Present ? 


Approximately 11% of the 270,000 farms in the three prairie 
provinces are served today. Generally speaking, electrification 
is initially expensive, although rates are low. Farm operation is 
easier: farm life more attractive — income and diversification are 
increased. The use of electricity will spread rapidly. 


What Will the Picture be by 1955 


In 1941, less than 1% of prairie farms were served. Mani- 
toba has been adding 5,000 homes per year, Saskatche- 
wan approximately 2,000, Alberta 3,000. It is estimated 
that by 1955, a total of 108,000 prairie farms, or 40% of 
prairie farms will be served by power line electricity: — 
more if the present rate of connections is increased. 


Detailed information is available in Booklet Form. 
If your company has not received its copy, write or 
contact the advertising department of:— 


"CRA DE 


WINNIPEG - CANADA 


73% of Western Canadai 


PROVINCIAL ROUNDUP | — 


This regular feature supplies pithy are 
vincial news of importance to all busi- 
nessmen. Good background material for 
your trips ond correspondence. 


‘THE FINANCIAL ?0ST—$6 A YEAR 


or 


without loss of product by evapora- 
tion. 





Trusting to Luck? 


Answer THE QUESTION — How much time do 
you give to your investments each week? — and 
you will know to what extent you are relying 
on “luck”. | 
Seasoned ‘investors know that successful in- 
vettment management requires continuous super- 
vision — that it is dangerous merely to “trust to 
luck” that everything will turn out alright. 
Our Investment Department is prepared to 
take over all or part of your investment problem 
as a full-time responsibility. 
Enquire today about our “Investment Service”. 


More than Fifty Years of Friendly 


Personal Service 


Crown Trust 


Company 


Brantford 
Winnipeg 


Toronto London Windsor 


V 
ancouver 


Montreal 
Calgary 


7h LOW COST REAMING. 


DI AMON DBD 


REAMING 
SHELLS 


What’s New , 


Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are invited |, 
to contribute to this column. 
Describe the product, state its 
purpose, outline in what respect 
it is new, and indicate its sig- 
nificance to its field. 

Enquiries concerning items in 
this column should mention the 
heading to the item, and the 
date of issue in order to ensure 
prompt reply. 


Plastic Mattress 


Springless mattress core made 
of air-filled cubes of vinyl film 
recently introduced in plastic 
field. Product weighs about 
35 lb. Twin-bed size mattress 
is made up of 136 cubes. In 
case of air leakage, single cubes 


can be replaced. 
; “ + *” 


Long Distance Diagnosis 


New diagnostic technique en- 
ables specialist to view X-rays 
of a sick person miles away. 
“Videognosis” is a combination 
of X-ray and television. X-ray 
photographs in television image 
are reported to be better in 
some ways than actual X-ray. 


Special parts can be magnified| CJagg Yacht 


by focusing of the transmitting 
camera; dark and light contrasts 
can be made greater for easier 
reading of plates. 


” * s 


Speckled Paint 


You can now break monotony 
of a solid-color paint job and 
avoid using a primer coat at| 
the same time, New paint pro- 
duces a speckled or broken sur- 
face and comes in 16 color com- 


EUCHER LEFEBVRE’ 


of Montreal nas been elected | 
president of the Canadian In- 
stitute of Accredited Public | 
Accountants. 


binations — _  red-grey-white, 
light blue-dark blue, etc. Can} 
be applied with either brush or | 
spray gun and is available in| 
flat, gloss and semi-gloss. 
” * ” 

| 
Made of a composition of glass | 
fibre and resin, new 16-ft. boat | 
weighing only 40 lb. and molded | 
entirely from one piece opens 
possibility of mass-producing | 
larger sea-going craft. Simple 
construction involves layers of | 
glass fibre placed over concrete 


New Products, Applications and Ideas Gathered from. 
orld-wide Sources or Made in Canada for the First Time 


in a steel container with only 
one control lever to set. Claim- 
ed to use less hot water than 
other automatic washers; uses 
seven to nine gallons. Dirty 
water goes up and out instead of 
down and through clothes. 
* 


Plastic Screws 


Screws of plastic with a metal 
core carrying. the torque ap- 
plied by a screwdriver come in 
standard screw sizes. Various 
colored plastics help to simplify 
production coding. 


Housewife’s Hero 


A handy fire extinguisher 
“Hero” is inexpensive and easily 
operated by merely pulling a 
metal ring and aiming at base 
of flames. Fire is smothered by 
12- to 18-ft. stream of pressur- 


ized fluid. Hermetically sealed | 


container holds 16 ounces of 
fluid, claimed to stop gasoline, 
oil, grease, wood and paper 
fires in two to 10 seconds with- 
out damage to woodwork, 
draperies, mctors, paini, etc. 

* * a 


In a Lather 


You can get whipped cream in 
a can without whipping it; now 
you can get shaving cream in a 
can already lathered. Packaged 
under pressure in a five-ounce 
can, product, “Rise” gives a 
quick shave and is equipped 
with a lock valve, handy for 
traveling; container said to hold 
50 to 60 shaves. Press a button 
and lather issues from Bakelite 


plastic spout. 
* x ” 


mold resembling an upturned Fills Expansion Joint 


hull. Another mold is laid over | 
top and resin is drawn through | 
the matrix of glass under vacu- 
um. An accelerator added to 
resin causes it to set after im- 
pregnation. Unlike wood, hull 
will not split, crack or warp. 
Pest- and fungi-proof, material 
is claimed to have 
strength. 


Neon Ink 


English firm has produced new 
colored inks excellent for use 
in poster advertising. Made 
from fluorescent substances, 
inks are much brighter than 
natural colors and can ®e seen 
and identified as ‘brilliantly as 
neon lights, at four times the 


Expanding 70% its. original 
thickness in one hour, Fiber- 
glas filler bonded with resins 
and blended asphalts, keeps out 
dirt and gravel which often 
clogs expansion joints of con- 


crete pavements. 
~ * s 


great! Shale Shaker 


For reconditioning of oil well 
drilling mud, new vibrating 
shaker has adopted shear rubber 
mountings lessening vibration 
and a corrosion-resisting coat- 
ing. Over-all rigidity has been 
obtained by fabricating screen 
deck as separate unit welded to 
side plates. Shaker comes in 
single or dual units with or 
without intake mud boxes. 
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Nothing so smart, nothing so comfortable as @ 
pair of Daks for winter evenings! These unique 
trousers are favourites with the best-dressed men 
in every continent. And what a range you have to 
choose from! A variety of materials and shades — 
including newcomers such as doeskin and ‘also 
worsted flannelsand mixtures. You'll be tempted 
to become a Daks collector when you see them, 


Prices from $21.50. 


Ask also for Daks Suits. 


For your nearest dealer write Daks Canada Ltd. 
45 Richmond Street West, Toronto, Ont. 


LONDON TAILORED 


a 


distance, it is claimed. Inks 
show to best advantage at dawn, 
dusk or in bad light; are non- 
toxic, harmless and rain-resis- 
tant. 


. 


* 


Flat Book Binder 


New plastic or leatherette. note- 
book cover does away with 
bulky rings. Three flat tabs on 
binder lace various volumes of 
sheets into book quickly and 
simply. 


» * * 


*Rollable’’?’ Washer 


First all-Canadian automatic 
washer is equipped with castors 
for rolling into kitchen, laundry | 
or bathroom. Washer is yard- 
stick high and can also be per- 
manently installed. Machine has 
flexible rubber washing sphere 
with a “human hand” agitator 


COMPANY 
REPOWTS 


To assist readers in appraising and 
comparing company financial  state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


WESTERN GRAIN CO. net 
deficit for the year ended July 31, 
1950 amounted to $84,451 as com- 
pared with a deficit the previous 
year of $88,391. 


Due to poor crop conditions in 
Southern and Western Saskatche- 
wan, receipts at the country ele- 
vators were small, President W. A. 
Cruse states. 


In July, offer was made to share- 
holders by Royal Trust Co. to 
purchase the preferred shares of 
Western Grain Co. at $64 and the 
common at $2. This was subject to 
the condition that over 90% of the 
shareholders agree. Agreement was 
reached with over 90% of the pre- 
ferred and common shareholders 
accepting the offer. 


Necessary repairs were made dur- 
ing the year to terminal and 
country elevators. 


CONS. INCOME ACCOUNT 
Years Ended July 31: 1950 
Net earnings $237,248 
Less: Bond int. ...sece 97,830 
Depreciation .ss.coe 248,834 
Add: ,F.a. sold .. 16,665 
Bins sold 2,000 
Bond red. prof. ..... 6,300 
Net loss & deficit .... 84,451 
Times Bond Interest Earned: 
Before deprec. ..... 2.70 1.45 
After deprec. 0.16 0.09 | 
Earnings per Share and Dividend Record: 
Pref.: a 9 d$4.31 
1.0 


1,08 
None paid on either class. 


CONDENSED CONS. BALANCE SHEET 
1950 1949 


Marvellous comments from 
owners of the new Reo E-22, 
powered by Reo’s “Gold 
Comet” engine are pouring in . . . “the 
snappiest tractor | ever drove’... “hauling 
@ 20,000 Ib. payload averaged 10.25 
miles per gallon of gasoline besides cut- 
ting many minutes off normal schedule” 
e-- “you have to drive to believe it”... 
Reo's “Gold Comet” engine is the most 
spectacular major truck development in 
over a quarter of a century. Why not 
learn more about it from your nearest Reo 
representative or write Reo Motor Com- 
pany of Canada Ltd., Leaside, Toronto. 


"NO OVERTIME IN 6 MONTHS— 
THAT PAYROLL DEPARTMENT'S REALLY ON THE BALL!” 


1949 
$79,513 


And it’s more than coincidence that Burroughs payroll account- 
ing machines were installed exactly half a year ago, Mr. 
Treasurer! 


Here's a truck 
that’s made for 
the steepest grade. 


Its Gold Comet 
Power Saves many 
an hour. 


BURROUGHS HIGH-SPEED 
PAYROLL MACHINE 


88,391 


Once these fast and efficient figuring tools take over payroll 
preparation, overtime is obsolete. One machine turns out as 
many as 350 checks and earnings statements alone each hour 
... of, if you prefer, the machine does the entire job, including 
posting, in a single swift operation. 


Inventories 
Total curr. assets .. 
Prep. exp.$ e 
Misc. invests., etc. ., 
Fixed assets* 
Total assets .... 
Bank loan 
Cash tickets 0/S ..sess 
Accts., etc., DAY. sees 
Total curr. liab. eese 
Funded debt 
as stock ... 
und. EPT .... 
Less: Deficit 
*After depr. of ..... 
aIncl. ref. EPT ..... 68,735 
§Note: Co. includes prepaid expenses in 
current assets. 
Working capital ..... 1,089,070 1,105,208 


Other departmental costs take a tumble, too, because fewer 
people and less equipment are needed. And Burroughs easy 
automatic action reduces operator fatigue . . . minimizes the 
chance for error. 


Burroughs efficiency will save time and money in your payroll 
department. Get details from your Burroughs man, or mail 


coupon. \ 

“Reduce Your Payroll Work” explains in detail two 

Burroughs’ plans for cutting the cost and time of pay- 

roll preparation with Burroughs High-Speed Payroll 
ASCOT METALS TORP..: agree- Machines. Send coupon for your copy. 

Corp. has underwritten 500,000 1 

shares at $2 per share, payable one- 8: 


half cash and balance in six months. Burroughs Adding Machine of Canada, Limited 
Upon issue of underwritten stock, Windsor, Ontario 


capitalization will be 3,250,000 shares, : ; 
i ares i asury I would like the facts on Burroughs High-Speed Payroll 
ree aE ; Accounting Machines. Please send me “Reduce Your 


BUFFALO CANADIAN GOLD Payroll Work.” 


MINES LTD. payment received for 
balance of Sept. 30 option install- 
ment of 100,000 shares at 17c as un- Ec i a Ta ca 
der agreement of underwriting with s 
Garfield Trading Co. dated May 2, - City 
1950. Issued capital is 3,749,382 ‘ 
shares, leaving 250,618 in treasury. 


WHEREVER THERE’S BUSINESS THERE’S 


Burroughs 


TU is is sininsctnpsemcinsinnsnniaiblptarisibileieecladsia el diac 


TRUCKS AND BUSES 
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What Barriers Now In Way 


Of New Constitution? 
The Achievements at Quebec, Where They Point 


By KENNETH R. WILSON 


OTTAWA (Staff) — There is strong hope 
and confidence here that Canada is now 
making some real headway toward consti- 
tutional reform. 


We certainly aren’t going to get a brand ~ 


new “Canadian” constitution. But hopes are 
brighter now than at any time in this 
present century, that we’re going to find a 
new and reasonably foolproof amendment 
formula; and that we’re going to bring back 
to Canada, for the first time in our -history 
as a nation, the machinery for making those 
amendments. 


Admittedly, great obstacles still lie ahead. 
Within the next two months, there will have 
to be some intensive legal and political foot- 
work, This will come to a head in the first 
instance at the Nov. 13 meeting of the 
attorneys-general in Ottawa. 


But there is a very strong belief among 
those who participated in the Quebec con- 
ference, that the spirit and purpose of all 
parties are now sufficiently harmonious as to 
make chances of success before the year-end 
exceedingly bright. 


As yet there has been no official disclos- 
ure of what happened behind closed doors 
at the recent constitutional conferences 
in Quebec, aside from a large measure of 
harmony and good will. What can now be 


told is that the beginnings of a new amend- 


ment formula appear to have emerged. 


This formula would provide that in re- 
spect of matters agreed to be of joint federal- 
provincial concern (and not entrenched 
minority rights such as religion, marriage, 
language and education) amendment would 
be possible by a majority of Parliament and 
of the provincial legislatures — provided 
the population of the approving provinces 
represented a majority of the people of 
Canada. . 


Also under discussion was a proposal that 
individual governments, if they wished, 
would be free to submit a proposed amend- 
ment to a referendum of their citizens, rather 
than take the responsibility themselves. 


(Matters agreed’ to be of purely federal 
concerm would of course be amendable by 
Parliament alone. Provincial matters would 
be the concern of an individual province or 
provinces. Minority or entrenched rights 
would require unanimous consent of Par- 
liament and the provinces.) 


What’s Still to Be Done 


Yet to. be decided, are precise definitions 
of what constitutes a “majority” in the pro- 
posed new formula, and whether the referen- 
dum proposal is acceptable. Still to be 
settled, also, is the disposition of various 
controversial sections of the act — whether 
certain sections are “entrenched”; whether 
they are purely provincial matters; whether 
purely federal — or whether a matter for 
joint concern and amendment. 


But the issue will almost certajnly be 
settled, one way or another, within the next 
few weeks. 


If the-November meeting of the attorneys- 
general were to fail or break up in dis- 
agreement, then the excellent work of the 
past year might easily evaporate, If it suc- 
ceeds, then consummation of the new con- 
stitutional agreement may well be possible 
when the premiers reconvene in December, 
following: the Federal-Provincial tax con- 
ference called for Dec. 4. 


In short, it looks (as of today) like a case 
of now or never, so far as the most recent 
constitutional discussions are concerned. 
And at the moment, the betting is very 
strong that the year 1950 may go down in 
history as the year in which Canada 
emerged master in her own constitutional 
house; a year in which our legislative lead- 
ers charted a new and smoother pathway 
toward national well-being and development. 


Does Quebec Hold the Key? 


One very important barometer of the 
critical discussions which lie ahead may be 
found in what happens when the Quebec 
legislature meets in extraordinary session 
on Nov. 8. For there can be no doubt, in 
light of events of the past year, that Premier 
Maurice Duplessis is still the pivotal per- 
sonality in the constitutional reform picture. 


What Mr. Duplessis could quite rightly 
claim when he meets. his legislative col- 
leagues next month is that a way is now 


possible to bring constitutional amendment 
back to Canada for the first time in 83 
years and that he himself has been a major 
factor in achieving this possibility. 

Such a course might not be wholly con- 
sistent with the line of approach which the 
Quebec premier has previously taken in this 
matter. But it might be an approach which 
would prove equally as popular (politically) 
in Quebec. And it would be a line which 
would accord very closely with the spirit 
and action of the Premier during the past 
10 months. 


What has happened to underscore the need 
and urgency of a new approach to consti- 
tutional reform? 

Almost certainly the dominant factor has 
been a new realization that as matters now 
stand, the provinces rather than the Do- 
minion stand to gain if the Conference 
agrees on a new method of amendment. The 
present position (as stated last January by 
Premier John B. McNair of New Brunswick) 
is: “That the provinces in the final resort 
are not assured of any say whatever in 
amendments of the constitution, no matter 
how vitally their interests may be affected 
thereby.” 


It is probably true to say that the 
provinces generally did not realize that this 
has been the case for many years past. The 
convincing demonstration, however, was 
provided by the Federal Government when 
it moved in 1949 to make the Supreme Court 
of Canada the last court of appeal, and when 
it had transferred to Parliament the author- 
ity to amend the B.N.A. Act in purely federal 
matters. These events made it crystal clear 
that it is very much in the interests of the 
provinces that an agreement as to amending 
procedure should be reached. 


Provinces Want Safeguards 


The point was further elaborated by Mr. 
McNair when he addressed the original con- 
ference in Ottawa, as follows: 


“I submit that the provinces, at this stage 
of our constitutional development face this 
situation: : 

“1, In the matter of constitutional 
amendments, the Parliament of Canada 
is in effect the judge — and the sole judge 
—as to whether provincial rights and 
privileges will be affected. 

“2. In consequence the only protection 
the provinces have today against arbitrary 
invasion of their rights, powers and juris- 
diction is the Parliament of Canada itself. 


“3. It is not inconceivable that some 
Canadian Parliament of the future might 
decide to request the Parliament of the 
United Kingdom to amend the constitu- 
tion in most vital particulars affecting 
the provinces and their autonomy, in utter 
defiance of them. 


“If the procedure of amending the con- 
stitution at Westminister is continued,” said 
Mr. McNair, “any proposed amendment 
emanating from the latter body would be 
enacted into law as a matter of course. We 
have very recent history to support us in 
the view advanced that great risks are 
inherent in our present arrangements. The 
last amendment to ihe B.N.A. Act, which has 
already been referred to here, provides a 
striking illustration of the complete absence 
of sufficient safeguards for the provinces. 
Section 91 of the B.N.A. Act was just the 
other day amended, tipon a joint address of 
the Senate and House of Commons of 
Canada without, so far as I am aware, prior 
consultation with any of the provinces, 


“. , , the situation illustrates the danger 
inherent in a procedure which, in effect, 
permits the Parliament of Canada to consti- 
tute itself the sole judge as to whether 
provincial rights are to be affected without 
affording an opportunity for the provinces 
to be heard. In any event the situation 
should be remedied and remedied without 
delay.” 

Further events and discussions since Mr. 
McNair made these remarks 10 months ago 
have served only to underscore the problem 
and point up the need for remedial action. 
For example: the recent judgment of the 
Supreme Court of Canada to the effect that 
federal and provincial powers cannot be 
bartered or delegated removes all possibility 
of an individual] province protecting itself by 
a “back door” method. 


Steps Toward Solution 


Prior to the meeting last month in Quebec, 
two things had been accomplished towards 
a solution: 


1. There had been established an ex- 


BNA Aet Amendments To Date 


Nine amendments have been made to the- BNA Act since its passage in 1867. 


The most i 
ments: 


1867 British North America Act. 


portant of these have come since 1940. Here is a list of the amend- 


1940 Inclusion of-unemployment insurance 


1871 Establishment of future western among powers of Parliament of 


provinces. 


1886 Representation in Parliament of Ter- 
ritories not included in any province. 


1907 Increase in subsidies to the provinces. 


1915 Increase in number of Senators. 


1916 Extension of duration of Twelfth 


Canada, 


1946 The readjustment of representation 
in the House of Commons on basis of 
population of Canada. 


1949 Terms of union with Newfoundland. | 


Parliament of Canada because of 1949 Abolition of appeals to Privy Council 


vinces (Man., Sask., Alta., B. C.). _ 


t 


and transfer of power of amending 
constitution in respect to federal 
matters to the Canadian Parliament. 


+ 


tremely hopeful basis of goodwill and 


common purpose among the deliberatin 
parties. 


2. The issues had been brought into 
sharp focus through item-by-item study 
of the individual provisions of the B.N.A. 
Act with a view to putting to one side the 
100 or more provisions on which there was 
already agreement as to future procedure. 


This latter quite monumental task is high- 
lighted in the accompanying table prepared 
by The Financial Post on the basis of a 
report tabled at the recent Quebec confer- 
ence. (See page 16) 


Such a report slurs over the complexities 
of issues which lie behind such sections as 
92(13) “property and civil rights in the 
province.” But it is perhaps the only way 
in which the fundamental issues could be 
brought into the open. 


Put another way: so long as the nego- 
tiators continued to talk about ccnstitutional 
issues in abstract or under general subject 
matter headings, the chances of agreement 
were small. 


But in Ottawa this summer (Aug. 21-23) 
the standing committee of attorneys-general, 
set up by the conference, took their coats 
off, and literally ripped through the B.N.A. 
Act section by section and clause by clause. 
In so doing, they made real and surprising 
steps towards defining the issues and point- 
ing up solutions. 


(It is noted with considerable satisfaction 
that during these meetings, held in camera 
during the summer, Premier Duplessis was 
one of ,the most active and useful par- 
ticipants. His intimate knowledge of Que- 
bec’s problems and position; plus his willing- 
ness to seek ways and means of resolving 
difficulties were a feature of the working 
committee deliberations.) 


Thus, with the debris of the less contro- 
versial sections of the B.N.A. Act cleared to 
one side, it was much easier for the plenary 
conference when it met in Quebec to discuss 
the remaining two-score more controversial 
sections. 


The Harmony at Quebec 


What happened at Quebec? * 


Chiefly a very harmonious and clarifying 
series of discussions on the controversial 
clauses. These have ‘been again remitted to 
the standing committee of attorneys-general 
for further consideration. This committee 
will meet at Ottawa on November 13, and 
report to a further plenary session of the 
conference itself, early in December. 


At Quebec, Mr. Duplessis proved a charm- 
ing and admirable host. His guests responded 
with equal grace and warmth. At the final 
dinner given by him at Kent House there 
were no dull speeches or ponderous disserta- 
tions on constitutional niceties. Instead, Host 
Duplessis asked one of the English-speaking 
visitors who is a noted singer to start a 
sing-song. This guest tactfully responded 
with a beautiful and sentimental French- 
Canadian folk song, “Le Petit Mousse Noir.” 
Before he got to ihe end of the first verse 
most of the gathering were singing with him. 
A couple of hours later they were still sing- 
ing, this time “Auld Lang Syne” followed by 
three cheers and a tiger for their host. 


Apparently the individual premiers found 
themselves very largely in agreement as to 
what needed urgently to be done, and dif- 
fered only as to the ways and means of 
doing it. The discussions were essentially on 
the primary job of working out an amending 
procedure that would protect the rights of 
the provinces and at the same time promote 
national development, not only ir the fore- 
seeable but in the unforeseeable future. Such 
amending procedure would, of course, be 
centred in Canada rather than in the United 
Kingdom. 


The Long-Term Objective 


There was also, at Quebec, a strong dis- 
position to support a completely rewritten 
Canadian constitution, cut free from the 
present British North America Act and its 
amending statutes if it proved feasible to do 
so. But this objective looks now as a long 
run, rather than an immediate goal; some- 
thing to be developed once a satisfactory 
“national” amendment formula has been 
achieved. 


As already indicated, it is one thing to get 
agreement on principles, goals and proce- 
dures. It is another to clothe this in proper 
legal language and reconcile the conclusions 


with practical political considerations. The . 


latter seems to be the job which briefly lies 


ahead for the next few weeks. If it can be 
‘handled as successfully as the developments 


of the past 10 months, 1950 may well be a 
red-letter year in Canadian constitutional 
history. In this year, we may see, as well, the 
consummation of unanimous tax rental 


agreements between Ottawa and each 
province. 

We may see a formula by which matters 
as old age pensions and other social security 
measures can be mutually disposed of as 
between different jurisdictions. 


We may see greater flexibility in matters 


* affecting labor, trade, and so forth (where 


these are of national concern) without dis- 
regard of fundamental provincia] rights. 


Thus it may be that in the second half 
of the present century, Canadian growth and 
development will rest on the strong founda- 
tions of constitutional machinery attuned to 
the needs and interests of all Canadians 
wherever they may live. 


* Include income, excess profits fax, | 
succession duty collections of Taxa- * 
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A Post Staff Report on Industry's Spending Plans, Problems 


By GORDON GRANT 
CALGARY (Staff) — Western 
Canada’s oil industry is expand- 
ing so rapidly this year that two 
dollars is expected to be spent on 


exploration, well drilling, etc., 
for every dollar “brought to sur- 
face” in the form of oil. 

And this hpge rate of capital 
expenditure—estimated at $150 
millions per annum—is entirely 
exclusive of other great related 
expenditures: $90 millions for 
pipeline facilities; $30 millions for 
additional prairie refining cap- 
acity; $8 millions for new tankers, 

Over-all capital expenditures 
will approximate 10% of total 
private domestic investment, C. 
W. Auxier, executive vice-presi- 
dent of the Western Canada Pet- 
roleums Association points out. 

Indications here are that 1951 
will be as great or greater than 
1950 when it comes to oil well 
drilling activities, 

Recent discoveries of oil at 
Acheson (Stanolind), Flint (So- 
cony-Vacuum) and at Big Valley 
south of Stettler (Canadian Gulf), 
have spurred a new enthusiasm 
for the search for oil—and pro- 
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vide additional semi-proven 

acreage for the carrying on of de- 

velopment drilling at a high pace. 
North County Drive On 

Exploration is spreading rapid- 
ly northward into the vast 
wilderness of muskeg and forest 
to the north of Edmonton, Mr. 
Auxier points out that all the 
country south of Alberta’s north 
boundary (the 60th parallel) has 
now been taken up for oil ex- 
ploration. When it is appreciated 
that Edmonton is closer to the in- 
ternational boundary than to the 
60th parallel, the immensity of 
the country now being explored is 
seen, 

Obviously new oil discoveries 
can be expected decades hence. 
Recent discoveries such as Ache- 
son in the Leduc area demon- 
strate that it is very difficult to 
say that a certain Section may not 
prove productive of oil at some 
later date. 

Drilling activities are again 
proceeding at record levels in Al- 
berta and even higher levels are 
in prospect with the announce- 
ment that three further rigs have 
been purchased by Alberta con- 


+ nto HS Costing More to Collect Your Taxes 


Per cent 


How Tax Load Is Shared 


Collections of the Taxation Division: Department of National Revenue 


1944 1945 1946 
Fiscal years (ending Mar. 31) 


1947 
Source of data for charts: Taxation 
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*Nonresident tax, succession duties Division, Department of National Revenue. 


Income Tax Collections By Provinces 


Province 


Newfoundland 
Prince Ed. Island.. 
_ Nova Scotia 
New Brunswick .... 
Quebec 
Ontario 
Manitoba 
Saskatchewan 
Alberta 4 
British Columbia ... 
Yukon 
Head Office ....... 


Totals eeeeveeeeere 1,317,706,891 


1948 


2,550,139 
29,503,445 
23,486,674 
383,967,886 
581,873,930 ~ 
66,726,446 
33,670,718 
48,385,702 
146,660,310 
807,850 
73,791 


1949 1950 


$ 
4,163,949 
2,776,793 
24,338,200 
19,054,472 
353,903,217 
600,544,274 
62,328,349 
36,258,273 
65,037,219 
131,588,237 
762,434 
26,167 


3,253,729 
27,812,394 
24,475,101 

373,514,195 
622,954,410 
66,481,275 
33,336,070 
57,798,155 
157,648,665 
963,248 
103,857 


1,368,341,099 1,300,781,584 


rairie Oil Drillin 


tract drill firms within the lasta day. Western oil men are ask- 


week, 


While reports of casings short- 
age continue, the problem is cer- 
tainly not too severe because it is 
believed that not a single drill rig 
outside of possibly Lloydminster 
is on the inactive list because of a 
shortage of casing. 

Alberta dominates the oil ex- 
ploration picture, but J. T. Caw- 
ley, Saskatchewan Director of 
Mineral Resources, reports that $6 
millions is being spent on oil 
exploration in Saskatchewan this 
year; 54 wells have been drilled 
and another 10 will be put down 
before the season ends, “It dwarfs 
anything that has happened in 
the past,” he declares. 


Major problem of the individ- 
ual western oil operator is mar- 
keting. Completion of the Inter- 
provincial Pipe Line (oil flows to 
lakehead about Christmas) will 
extend the market for western 
crude on the average of 35,000 
bbls. a day for 1951. This will still 
leave unused a considerable part 
of developed western oil produc- 
tive potential, estimated at any- 
where from 140,000-160,000 bbls. 


Grads For The Rugged Wild 


Unique Courses Planned For First Nfld. University 


.By GORDON MINNES 


Reflecting the efforts being 
made towards a healthier, more 
stable economy by Canada’s 10th 
province, Memorial University of 
Newfoundland is this fall swing- 
ing into its first complete term 
as a full-fledged university. 


The revamped Memorial Uni- 
versity College, opened in 1925 
and. given university status in 
1949, now offers degrees in 
Arts, Pedagogy, Commerce and 
Science. It will continue to give 
pre-medical, pre-dental and pre- 
agriculture courses and work in 
engineering up to the equivalent 
of third-year status in other 
universities. Students in courses 
not leading to degrees can finish 
up at other Canadian univer- 
sities with which affiliations have 
been established. 

One of the basic ideas of the 
university, states Premier Small- 
wood, is “to integrate itself with 


the primary industries of the 


province.” 

The associated vocational 
schools will deal in fisheries, navi- 
gation, deep-sea engineering and 
mineral prospecting, as well as 
trades normally taught at such 
schools, with considerable em- 
phasis on useful handicrafts. Aim 
is to make these schogls the best 
in North America. It is thought 
that the university may eventu- 
ally offer the only degrees of 
their kind in Canada. 

Plan Extension Courses 

Due to the hundreds of isolated 
settlements dotted along New- 
foundland’s 6,000 miles of coast- 
line, extension eourses are ex- 
pected to play a vitally important 
role—more so than in any other 
part of Canada, Many of thése 
courses will be geared to voca- 
tional training, especially in 
development of a school for 
fishery improvement. 


Right now, the university con- 
sists of one building on the old 
Parade Ground in St. John’s, It 
houses lecture rooms, assembly 
hall, library (15,000 books), read- 
ing rooms, science laboratories 
and a large gymnasium. Tentative 
plans have been considered to 
convert part of another building, 
erected during the war, into 
science laboratories. 


But “for such contemplated e- 
sults as degrees in Marine Biol- 
ogy, Navigation and Deep Sea 
Engineering, or Research Stud- 
ies,” states Minister of Education 
S. J. Hefferton, building extension 
and additional well-equipped 
laboratories are essential, Either 
an extension to the present build- 
ing or, preferably, a new Science 
building, is needed, he says. 

The Vocational School is pres- 
ently housed in buildings erected 
for war purposes, and hopes are 

(Continued on page 18). 


ing: how soon will announces 
ments be made of a more effec- 
tive use of the new pipeline 
through addition of extra eastern 
terminus storage facilities, new 
tankers and addition of extra 
pumping stations en route? 


It is thought that from a dollars 
and cents standpoint—and to step 
up marketing at an early date— 
extension of the facilities of In- 
terprovincial Pipe Line is a much 
sounder proposition than starting 
in on any immediate new oil pipe- 
line to the west coast. In some 
quarters, it is thought that when a 
west coast pipeline does even- 
tuate, it may tap new northern 
fields in the top of Alberta; may 
proceed to the B. C. Coast via a 
route once surveyed as a possible 
gateway for the C.P.R. through 
the Rockies, , : 


“Enough Gas But — ” 


The consensus in Calgary ap- 
pears to be that Alberta has now 
sufficient gas reserves to justify 
export but that anyone arranging 
to export gas will have to wrestle 
with the peak load factor. 


It is stressed that the average 
amount of gas required might not 
present so much of a problem for 
the gas exporter, but extra de- 
veloped capacity will be necessary 
to meet periods of peak demand 
which may run far higher than 
the anticipated average. 


Oil fields are producing at a 
steady rate and gas yields from 
this source can’t be increased to 
take care of peak demand. And 
outside of the Viking-Kinsella gas 
field, Alberta has very few large 
accessible “all gas” fields. This 
particular problem, _ therefore, 
might conceivably lead authori- 
ties to agree to a much smaller 
gas export arrangement than 
some sources have been hoping. 
Certainly any “green light” on 
gas export is likely to mark a 
sharp increase in the drilling for 
gas as such, 


Alberta is probably the busiest 
province of Canada today because 
of expanding oil and gas activi- 
ties. Growing pains are very ‘evi- 
dent, it is true. But all indica- 
tions point to a continuation of 
heavy capital expenditures over a 
period of “years and a probable 
increase’ in industrialization in 
this part of the country, 
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The Constitution: Where Ottawa, Provinces Agreed, Differed 


BNA (1867) | Key Clauses Proposed Disposition of Clauses Prior to Quebec Conference BNA (1867) Key Clauses ° Proposed Disposition of Clauses Prior to Quebec Conference 
98 Quebec judges veeecesesees Most agree this concerns Parliament and one or more of provinces, : 
: i j Further consideration. Ottawa, Ont., N. S., N. B., B. C. and Nfld. say “entrenched.” Other 
I PRELIMINARY 99 Tenure of office of judges = am ae | 
Further consideration. All agrees this concerns Parliament and all the provinces. 
Supreme Court of Canada ... Further consideration. All except Ottawa and Alta. say this concerns Parliament and all 
provinces. Ottawa and Alta. say Parliament only. 


1 Short title eae ceccececceseecseess MOstly agreed this concerns Parliament and all provinces. * 1100 Judges’ salaries 
2 References to Queen (repealed) ....sceeseeeseess 101 


II UNION 


VIII REVENUE, DEBTS, ASSETS, TAXATION 
Proclamation of Union ...........4.. bab kee 40 All agreed this concerns Parliament and all the provinces. ‘ 


A ; : i i ly. 
Meaning of word “Canada” ...........05e005 .....Mostly agreed this concerns Parliament and all provinces. 102 Cons. Revenue Fund — All agreed this concerns Parliament on ; 
Division into four provinces All agreed this concerns Parliament and all the provinces. : 103 Cons. Revenue Fund (interim) paces or mg concerns Parliament only. Que. says it also concerns Parliament and all 
eer and Lower Canada Mostly uareed this concerns Parliament and one or more provinces, sis Ciniiiiaance Wheat tuace Sheet agree this Contes Parliament; Should We e@jialed 
.N. S. and N. B. limits ............ Sbdpasae ss cae .. Mostly agreed this concerns Parliament and one or more provinces. . : ; : ; 
Decennial census All agreed this concerns Parliament and all the provinces 105 Gov.-General salary (interim) .............. ..... Most agree this concerns Parliament only. 
Gre iter ae, oes 106 Cons. Revenue Fund .........s0005 ido sencapnegns . Most agree this concerns Parliament only. 
107 Stock transhers ,..¢ccivccecsectece sesceeeevceeeesAll agreed this concerns Parliament and one or more of provinces. _ 
EXECUTIVE POWER 108 Public works, property of Canada ...............Further consideration. Que. says Parliament and one or more provinces. Sask. says 
, Parliament and all provinces. Others say Parliament only. ; 
Executive government vested in Queen .......,..Further consideration: 9 provinces agree it concerns Parliament and all provinces; | 109 Provincial mines and .minerals Further consideration. Que. says provinces only. Others say Parliament and all provinces, 
Quebec abstains. 110 Provincial properties at Union All agreed this concerns provinces only. 
Governor-General ....+sss00+. Allvagreed this concerns Parliament only. 111 Liability of debts at Union .......... dedia bike ea All agreed this concerns Parliament and all the provinces. 
Privy Council . All agreed this concerns Parliament only. 112 Ont. and Que. debt at Union .............s0.+e., All agreed this should be repealed. 
Gov.-in-Council powerS wecccccesessercees ica hk idee All agreed this concerns Parliament only. 1113 Ont. and Que. joint property Purther consideration’. 
Gov.-in-Council POWerS ..ceceecseeeeeesers eeneees Mostly agreed this concerns Parliament only. Que. says it also concerns Parliament and | 114 N. S. liability to Canada Most agree this concerns Parliament and one or more provinces. Que., N. S. favor repeal. 
all provinces. N. S. says either one. : 115 N. B. liability to Canada Most agree this concerns Parliament and one or more provinces. Que., N. S. favor repeal. 
Deputy Governor-General ..., Mostly agreed this concerns Parliament only. 116 Interest payments to N. S. and N. By... ie eeeese Most agree this concerns Parliament and one or more provinces. Que., N. S. favor repeal. 
Armed: Forces Mostly agreed this. concerns ParMfament only. : 117 Provincial public property ....Further consideration. Sask. says Parliament and all provinces. All other (incl. Ottawa) 
Seat of Government at Ottawa Most agreed this concerns Parliament only; Que. considers it concerns all provinces as well. | say Parliament and one or more provinces. : 
, 1118 Subsidies to provinces ........ Further consideration. Ottawa, Ont., N. S., N. B,, Alta. say Parliament and all provinces. 
, Others say Parliament and one or more provinces, 
LEGISLATIVE POWER 119 Cerne 00 Fe Be vind iss sqeactocevans desenads ......All agreed this should be repealed. 
Constitution.of Parliament of Canada ..........». Further consideration: Que., N. 8. and N. B. consider this an “entrenched” clause. 120 Union liabilities (interim) ..... ; All agreed this concerns Parliament only. 
Commons and Senate privileges 


Mostly agreed this concerns Parl. only. Que. says it also concerns Parl. and all provinces. | 121 Free interprovincial trade ...., Further consideration. Que., Sask. say Parliament and all provinces. All others say 
Calling of Parliament (interim) .........cceeeees Mostly agree this should be repealed. 


“entrenched.” 
Yearly session of Parliament Further consideration: Many viewpoints; Sask. considers this an “entrenched” clause. ; p ‘ , 
Number of Senators «2... cecccccveccsees ..eee+e++Further consideration: Many viewpoints; Ont., Que., N. S., N. B., P. E. I. consider this an | 122 Customs and excise (interim) . All agreed this should be repealed. err ” 
“entrenched” clause. 3 Importations between two provinces Further consideration. eee my others say “repea . 
' Provincial representation in Senate Further consideration: Many viewpoints; Que., N. S., N. B. and P. E. I. consider this an | 124 Lumber dues in N. B. ......ssssseeseeeeeeees ....Most agree this concerns Parliament and one or more provinces. 
eae ene — Maateinmined” ene , , wa ; , . | 125 Tax exempt land and property ............ bees Further consideration. All except Man. say this concerns Parliament and all provinces. 
Senators: | 126 Provincial Cons, Revenue Funds , All agreed this concerns provinces only. 


TIN CR I OTG a5 5 Sais Sia x00 0b osnccsccen cients All agreed. This concerns Parl. only; except Section 6 which involves Que. property rights. | IX MISCELLANEOUS PROVISIONS 


Summons Most agree this concerns Parliament only. Que. says Parliament and all provinces. 
(Repealed) 


Adding to number .... 


| 127 Legislative councillors (repealed) 


128 Oaths All agreed it concerns (a) Parliament only; (b) provincial legislatures only. 
Further consideration: Many viewpoints; Ont., Que., N. S., N. B. and P. E. I. consider this | 199 Courts, Laws, after Union ...ccccccccccccece .....Further consideration. Differing views. 
an “entrenched” clause. ; _ | 130 Provincial officers (interim) All agreed it should be repealed. 
Reduction of Senate .........cc00. cvavvceness Further consideration: Many viewpoints; Ont., Que., N. S., N. B. and P. E. I. consider this 13 Gov.-in-Council (interim) All agreed it should be repealed. 
an “entrenched” clause, ‘ ; | 132 Treaty obligations All agreed this concerns Parliament and all the provinces. 
Maximum number of Senators ...............Further consideration: Many viewpoints; Ont., Que., N. S., N. B. and P. E. I. consider this | 133 Use of English or French language .........0.0.6. Further consideration, All agree this is “entrenched.” Quebec also says it concerns 
an “entrenched” clause. | Parliament and all provinces. 
Further consideration: 9 provinces agree it concerns Parliament only; Que. thinks it also | 134 Ministers’ powers (interim) All agreed this should be repealed. 
; , concerns all provinces. ; | 135 Exec. officers (powers, duties, ete.) . All agreed this concerns the provinces only. 
Resignation ....ciccocescccccccces ecovceccsoes Most agree this concerns Parliament only. 136 Great Seals (Ont. and Que.) All agreed this concerns the provinces only. 
Disqualification . Further consideration: 9 provinces agree it concerns Parliament only; Que. thinks it also | 137 Temporary Acts ........... Bi ied oe ee All agreed this concerns the provinces only, 
; concerns all provinces. ; ; . 1138 Use of words in deeds All agreed this concerns the provinces only. 
Vacancies seeeceereceeececeseesecesseses MOSt agree this concerns Parliament only. Que. says Parliament and all provinces. N. S. | 139 Proclamations (interim) .... All agreed this concerns the provinces only. 
ED i as Says either one. 140 Proclamations (after Union) , All agreed this concerns the provinces only. 
Qualifications ..ccocccrcccccccvcvccccrccccces Most agree this concerns Parliament only. Que. says it also concerns Parliament and all | 141 Penitentiary (interim) ee All agreed this should be repealed. ; 
provinces. N. S. says either one. | 142 Debt arbitration hibhskttavexesenseeereel Further consideration. Québec says provincial legislation only. Others say “repeal.” 
Speaker ccadecsescsevtsccdvsvecss breccereccee.s Most agree this concerns Parliament only. 1143 Division of records All agreed this concerns Parliament and one or more provinces. 
Quorum Most agree this concerns Parliament only. Que. says it also concerns Parliament and all 


144 Constitution of Que. townships ............. ..... All agreed this concerns provinces only. 
provinces. N, S. says either one. : : 145 Intercolonial Railway (repealed) : 
Most agree this concetns Parliament only. Que. says it also concerns Parliament and all | 146 Power to admit Nfld. P.E.I., B.C. to Union ......All agreed this concerns Parliament and all the provinces. 
provinces. N.S. says either one. | 147 Nfld. and P.E.I, representation .sss+Further consideration. Varying views. 
Commons: Footnote re Sec. 92: In many cases, provinces which consider an individual clause 
: : ; 3 , . i li nt and all the provinces. 
Constitation All agreed this should be repealed. entrenched,” also state it to be a concern of Parliame p 
Summoning Most agree this concerns Parliament only. Que. says it also concerns Parliament and all | 
provinces. N.S. says either one. ; ; . Vv b 
Disqualification Most agree this concerns Parliament only. N. S. says either that or Parl. and all provinces. Swilt Canadian to be in full operation by Nov. 1, | sions and a number of newer | te = ” oon eee = 
Electoral districts (interim) All agreed on repeal with right of Parliament reserved. | 1950, will employ the latest iN | specialized adhesiyes suitable for issue the bonds are callable by lot 
Election laws (interim) . T D1. production methods. The plant) ‘ Ici aa ‘ i 
: : |ecanning and food-packing uses.|20% of the total being redeemed 
Election writs (repealed) Opens New I lant management will be directed by | g P g | 
Casual vacancies (repealed) 


; i nye 
Swift Canadian Co.’s new ad-|O. W. Pearson, Swift’s New West- | Frozen food packaging has given 92 een band baie aie aaa 
Speaker Most agree this concerns Parliament only. N.S. says either that or Parl. and all provinces. lhesive producing plant a Mew ‘minster manager with C. W. | rise to special adhesive require- | ¢a]) letter “A” “BY “CO” “Dp” and 
Speaker vacancy Most agree this concerns Parliament only. N. S. says either that or Parl. and all provinces. et . ' \'Hamilton in direct charge of} ments “E” in red on the face, back and 
Speaker's function Most agree this concerns Parliament only. N. S. says either that or Parl. and all provinces. Westminster, B.C., recently Opens | aueti 8 | P coupons of each bond Bonds bear- 
Speaker's vacancy (interim) Most agree this concerns Parliament only. N. S. says either that or Parl. and all provinces. ed, 1S the company’s fourth such production. a = “ER” “An “B” 
Quorum , Most agree this concerns Parliament only. N. S. says either that or Parl. and all provinces. unit in Canada. The new plant| Production at the New West- ing the letters » “A™ and 


Que. says it concerns aso Parliament and all provinces. will serve British Columbia’s| minster plant will include all | DOMINION OF CANADA has! were previously called and re- 
VO nb ticiumoveshebhebendinssesesavasanded Most agree this concerns Parliament only. N. S. says either that or Parl. and all provinces 


.|rapidly growing industries, ‘types of adhesives, including| drawn for redemption on Feb. 1,| deemed on Feb. 1, 1948, Feb. 1, 
S-year life .....seeee tees —_ aR aside, pending conference decision on uniform section on constitution of| The plant, which is expected’ many new resin and rubber emul-! 1951 -at 100%% all its First War! 1949 and Feb, 1, 1930 respectively. 
egislature. 
Further consideration: Many viewpoints; Que., N. S., N. B., B. C., Sask. consider this 
“entrenched.” 
Provincial representation Further consideration: All provinces except Ont. and Man. consider this “entrenched.” 
Increase in membership ..........eeeee. -»++-Further consideration: 9 provinces think this concerns Parliament and all provinces; 
Que. abstains; Ottawa says it concerns Parliament only. 
Tax bills Pabwasaehdeases tipaseau been ene Most agree this concerns Parliament only. 
Tax bills Peaeeta rts cee seen saeanen Most agree this concerns Parliament only. 
Royal assent ........ Ottawa says this concerns Parliament only. All provinces want repeal of disallowance 
feature of this clause. Further consideration. 
+++. Ottawa expresses no view. All provinces want repeal of disallowance feature of this 
clause. Further consideration, 
PRUE OOR: DIU. sic aced a adbanniessect shersedusiess Ottawa expresses no view. All provinces want repeal of disallowance feature of this 
clause. Further consideration, 


Tenure@® * 6s 


All agreed on repeal with right of Parliament reserved. 


Decennial readjustment ........ 


Privy Council disallowance .. 


V_ PROVINCIAL CONSTITUTION 


53 Appointment of Lieutenant-Governors ..... Further consideration. Que. and Alta. say this concerns provinces only; others say Parlia- 


’ ment and all provinces. 
59 Lt.-Governors: Tenure of office ......... Diwsedicnn Further consideration. Que. and Alta 


ment and all provinces. 


eeea ale Cae ens Raed Further consideration. Que. and Alta. say this concerns provinces only; others say Parlia- 
ment and all provinces. 
61 Lt.-Governors: Oath ...cccccccccces a ee NS Sn cea Further consideration. Que. and Alta 
ment and all provinces. 
Further consideration. Que. and Alta. say this concerns provinces only; others say Parlia- 
ment and all provinces, 


. say this concerns provinces only; others say Parlia- 
60 Lt.-Governors: Salary ........ 


. say this concerns provinces only; others.say Parlia- 
62 Lt.-Governors: Administration 


63 Exec. officers (Ont. and Que.) ........ hada on due All agreed this is provincial matter only. 
64 Exec. Gov't (N. S. and N. B.) All agreed this is provincial matter only. 
65 Lt.-Governors: Powers All agreed this is provincial matter only. 
66 Lt.-Governors: Provisions All agreed this concerns Parliament and all the provinces. 
67 Temporary administrator (in absence of Lt.-Gov.). Further consideration. Many viewpoints. Quebec and Ontario abstain. * 
68 Prov, Government seats (interim) All agreed this is provincial matter only. 
69 Ontario Legislature ......... seveccccccecceecsessliem stands aside, pending conference decision on uniform section on constitution of 
Legislature. 
70 Ontario electoral districts ..ecceeseeeeeeeeeeeees+ All agreed this should be repealed. 
71 Quebec Legislature seeseeceeeeseseeltom stands aside, pending conference decision on uniform section on constitution of 
Legislature. 
Quebec Legislative Council secsoweccceeseee All agreed this is provincial matter only. 
81 First sessions (repealed) 
82 Calling Legislative Assemblies peseceesee.Further consideration. Most agree it concerns Parliament and one or more provinces. 
Man. says provinces only. 
83 Legislative members (disqualification) All agreed this concerns provinces only, 
84 Ontario, Quebec election laws All agreed this concerns provinces only, 
85 Ontario, Quebec duration of assemblies ...... .... All agreed this concerns provinces only, 
86 Annual sessions: Ontario and Quebec ...... ones th All agreed this concerns provinces only. 
87 Legislative Assemblies: Proceedings ............. All agreed this concerns provinces only. 
88 N. S. atid N. B. Legislatures ........... ..ee+22ee.ltem stands aside, pending conference decision on uniform section on constitution of 
Legislature, 
89 First elections (repealed) , 
90 Appropriations; tax bills of Legislatures and 


disallowance ;........... Feed Bou sis sees Further consideration. 


VI DISTRIBUTION OF LEGISLATIVE POWERS 


91 Legislative power of Canadian Parliament ..,.... All agreed this concerns Parliament and all the provinces, 
Exclusive powers of Provincial Legislatures .,,,,. Further consideration. Ont., Que., N. S., N. B., Nfld. say this is “entrenched” clause. 
(1) Provincial amendments . eesee Others say Parliament and all provinces. 


Direct taxation for provincial purposes .......... Further consideration. Ont., Que., N. S., N. B., Nfld. Alta., P. E. 1, B. C. say this is 
“entrenched.” Others say Parliament and all provinces. 
Borrowing powers of province ........eeeceees »..Further consideration. Ont., Que., N. S., N. B., Nfld, Alta, P. E. 1, B. C. say this is 
“entrenched.” Others say Parliament and all provinces. 
eteccceceeees Further consideration, Ont., Que., B. C. say this is “entrenched” clause. Others say 
Parliament and all provinces. Ottawa abstains. 
eoseeeeesees-Further consideration, Ont. Que. B. C., Nfld. say this is “entrenched” clause. Others 
say Parliament and all provinces. No Ottawa view. , 
ce eegecewccccevccececvecsesssFurther consideration. Que. says this is “entrenched” clause. Others say Parliament and 


’ all provinces. No Ottawa view. 
Provincial hospitals, asylums, etc. ................Further consideration. Que. says this is “entrenched” elause, Others say Parliament and 


all provinces. No Ottawa view. 
coeseccbecevesss Further consideration. Ont. and Que. say this is “entrenched” elause. Others say Parlia- 
ment and all provinces. No Ottawa view. 
seeeecesess- Further consideration. Ont. and Que. say this is “entrenched” clause. Others say Parlia- 
ment and all provinces. No Ottawa view, 
Provincial works and undertakings .,.,..........Further consideration. Que. says this is “entrenched” clause. Others say Parliament and 
4 . ; all provinces. No Ottawa view. : : 
PYOWINCIA! ‘COMPANIES. 6 ccc ccccccicceccvece +++++.Further consideration. Que. says this is “entrenched” clause. Others say Parliament and Drivers like the smoothness and handling ease of Fluid Drive! 
all provinces. No Ottawa view. . ° ° 2 
Provincial marriage laws ....\.......:.....++s..Furthet consideration. All provinces and Ottawa agree this is “entrenched” clause And, you'll like it too, when you try it! You can roll along in 
Provincial property and civil rights site Sit ‘Ee — All provinces except Sask. and Alta. say this is “entrenched.” high ..- slow down for traffic... then speed up again... all 
awa assents. : ¢ dias 
Provincial justice, courts, etc. ...........,........Further consideration. All provinces agree this is “entrenched.” No Ottawa view. without shifting gears. Trucks last longer too because Fluid 
Provincial punishments, fines, etc. pik bar scien Aaa eee ots a consider this “entrenched.” Others say Parliament Drive provides a “cushion” between engine and clutch—t : s 
and all provinces. No awa view. “ Bike . 
Provincial matters in general ....................Further consideration. Que. and B. C. consider this “entrenched.” Others say Parliament and more than 80 vital drive-line parts are cushioned from 


, and all provinces. No Ottawa view. : excessive strain and wear. 
93 Education; rights of minorities, etc. ..............All agreed this is “entrenched” clause. Quebec also says it concerns Parliament and one 


i vie ; or more of provinces. Your Farco dealer will gladly arrange a demonstration of 
a4 Property and civil rights (uniformity) ..........All agreed this concerns Parliament and one or more of the provinces. 


95 Agric. and immigration (cgncurrent powers) ....All agreed this concerns Parliament and all the provinces, Farco Fluid Drive for you—ask him! 
Vl JUDICATURE « 


Provincial offices and officers ...... 
Provincial lands, timber, etc. .......¢. 


Provincial prisons .. 


Provincial municipal institutions 


Provincial or municipal licenses 


06 Superior and County Court judges .,.,,,.........All agreed this concerns Parliament and all the provinces, 
o7 Belection of judges ........ccscseecesecceeseeevessOttawa and all provinces except Que. say this concerns Parliament and one or more 
provinces. Que. abstains. Further consideration. 
? 
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fine to their 
fingertips... 


FOR EVERYTHING THAT'S GOOD IN A GLOVE 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 


ESTABLISHED 1841 


20 Offices in the Dominion 


MR. EXECUTIVE 
in TORONTO 


ALL CARS INSURED 


Cal WA, TITT 


77 DUNDAS ST. E: 


How Much British Capital 


Invested in Canada Now? 


OTTAWA (Staff) — Britain’s 
capital investment in Canada 
dropped 61% in the ten years 
from 1938 to 1948. 

Or did it? 

That first statement was put 
forth in a Bank of England study 
of U. K. overseas investments 
published for the first time last 
week, It has since been disputed 
by Canadian experts who say the 
real decline has been only half 
this figure. 

Along with their reported drop 
ir. capital investment, the B. of E. 
also claimed a 52% slash in in- 
terest and dividerd returns for 
the same period. 

Again, the Canadian viewpoint 
disagrees, We put the real drop 
in U. K. investment income from 
Canada in this period at 474%2%. 

Experts here claim the U, K. 
calculations are far too low to_be 
an accurate reflection of the 
Canada-U. K. investment picture. 
They contend that the new B, of 
E. estimates are ‘no measure of 
what the British really have in- 
vested in this country.” 

For comparison’s sake, here are 
the salient points trom the Bank 
ot England’s statistical package 
of facts and figures—with rebut- 
tal: 

(B. of E.): Certain U. K. invest- 
ments in Canada in 1938 totaled 
£420 millions—dropped 61% to 
£162 millions by the end of 1948. 
This is exclusive of any direct 
investments such as_ branch 
plants, etc. It includes a limited 
number of portfolio investments. 

(Canadian): Total British in- 
vestment in Canada in 1948 was 
$1.7 billion, of which $385 millions 
is in direct investment—probably 
twice the amount shown in the 
Bank of England study and a 
drop of only 37.5% from corres- 
ponding prewar figures. 

(B. of E.): Interest and divi- 
dend payments in 1938 totaled 
£15.9 millions—dropped to £7.6 
millions in 1948. 

(Canadian): Actual income paid | 
te British investors in Canada in 





1948 was $50 millions, of which 
$33 millions was in dividends 


U. K. Investments 


alone—again, close to twice as 
much as the B. of E. estimate and 
a decline of only 3742% from the 
$81 millions paid out in 1938. 


Investments in the U. K. study 
are shown at nominal values and 
all calculations are in pounds 
sterling—making strict compari- 
son difficult due to such things as 
varying exchange rates, B. of E. 
calculations for Canada up to 1945 
were made on the basis of $4.45; 
since 1946, at $4.03. 


One reason given for the 
standout discsepancy in the B. of 
E. and Canadian figures is the 
British use of nominal share 
values for their securities. This 
would mean, in the case of CPR 
shares, that ‘the British have put 
them in-at par vaiue of $25 for 
the 10-year period. 

In the Canadian calculations, 
book or balance sheet values are 
used, tending to be considerably 
more realistic in that it includes 
reinvested earnings. 


(A third possible calculation, 
which would currently place a 
considerably higher figure on 
U. K. investment, would be to 
compare market values of securi- 
ties at the 1938 and 1948 periods.) 

Britain’s total investments in 
all countries, as covered by the 
survey have dropped 45% from 
about £3.5 to £2 billions in the 10 
years covered. In the sterling 
area (Commonwealth countries 
excepting Canada) the decline is 
shown as 40% against a drop of 
about 50% in nominal value of 
U. K. investment in all other 
countries. 


In Canada, the sharpest decline 
is in holdings of government and 
municipal securities. These are 
shown at only £24 millions in 1948 
against £125 millions in 1938. The 
largest remaining Canadian in- 
vestment in 1948 was in equity 
shares of companies registered 
abroad. This total stoud at £76 
millions against £106 millions in 
1938. 


Here’s a breakdown of U. K. 
investment in Canada as dis- 
closed by this survey: 


in Canada, 1938-48 


(Nominal Capital in £ Millions) 


1938 1939 1940 
Govt. & municipal loans ,. 125.1 107.1 91.4 
U. K. Regd. Cos.: 
Nominal share capital .. 9.9 10.1 10.1 
Nominal loan capital ... 78 7.8 17.7 
Co’s Regd. Abroad: 
Nominal! share capital .. 
Nominal loan capital ... 


106.0 104.4 102.1 
170.8 165.6 143.1 


All securities . « 420 395 355 


Net capital repayment t.e. «... 25 40 


1941 1942 1943 1944 


60.4 50.1 47.3 44.7 


10.1 10.1 9.7 9.8 
7t067606 72-70 


101.3 99.0 
133.3 74.7 72.7 70.2 


313 242 234 225 


42 71 7 9 


97.1 93.1 


The survey, first ever to be* 


published by the Bank, is the | 


Economic Journal between 1929 | 


first attempt since 1939 to con-| and 1939. The Bank report is on 


tinue the work done by Lord| 


Kindersley. The Kindersley stud- 
ies appeared regularly in the 


COMPANY 


the same basis, with refinements 
due to more compléte information 
now available. 


REPORTS 


To assist readers In appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


SILVERWOOD WESTERN DAIR- 
IES LTD., London, Ont., net profit 
for the year ended March 31, 1950 
amounted to $157,654, up 86.5% from 
the previous year’s $84,515. Sales 
during the year were down slightly 
at $7,754,361 from the 1949 total of 
$8,016,872. 

Decreased sales volume was due 
largely to margarine competition 
with butter. Removal of sales tax 


Products of Highest Quality and Artistic Design 
for Governments, Financial Institutions and Corporations 


Bank Notes @ 


Debentures @ Stock Certificates 


—* — 


Postage and Revenue Stamps 


@ Bonds 
@ Cheques 


SECURITIES ENGRAVED FOR LISTING ON ALL 


STOCK EXCHANGES 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS 


MONTR-AL OFFICE 


360 St. James Street West 145 Richmond ..Road 


——-* 
PHILIP B. TOLLER 
President 


D M. COOLICAN 
Vice-President and Secretary 


PERCY J. WOOD 
Vice-President 


THIS FALL... 


HEAD OFFICE — OTTAWA 


TORONTO OFFICE 
25 King Street West 


FREDERICK E. LAVIS 


Manager of Sales 


Thousands of people are still enjoying 
the beauties of the Canadian north. 
Holidayers everywhere are marvelling*at 
the wealth of scenery and the abundance 


of wild creatures. 


This natural heritage is yours to enjoy. 
But once it becomes depleted, it can never be replaced. If we 
all obey the rules of conservation we will be assured of even finer 
holidays in the years ahead. Think of tomorrow—Canada, with her 
forests and wildlife, streams and lakes, is yours to protect. 


CARLING’S 


THE CARLING BREWERIES LIMITED 


WATERLOO; ONTARIO 


NATURE UNSPOILED—YoURS TO PROTECT—Y OURS to ENJOY 


xb 


from ice cream is expected to stimu- 
late sales, President J. A. Caulder 
states. 


The Winnipeg plant was not\dam- 
aged by ‘the flood. 


Any decrease in the earnings of 
the Winnipeg business this year will 
be more than offset by the improved 
earnings of the other branches of 
the organization, Mr. Caulder says. 

Capital assets as at March 31, 1950 
had depreciated replacement value 
of $3,286,597 or $1,218,849 greater 
than depreciated book value. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Mar. 31: 1950 #1949 
Sales 7,754,361 $8,016,872 
Net earnings 464,272 312,552 
Less: Deprec. ecccsccce 168,018 136,637 

Bond int. 36,600 38,400 


102,000 53,000 
157,654 


Inc, taxes 
Net profit 
| Less: Pref. divds. 57,081 
Com. divds, ......¢ ° 95,000 
| Surplus for year 5,573 
*Deficit. 


84,515 
53,421 
85,000 
*53,906 


sAs adjusted in 1950. 
| Earnings per Share and Dividend Record: 
5% Pref.: Earned . $13.89 $7.19 
Paid 5.00 5.00 


a Earned .. 1.01 0.31 |, 


0.95 0.85 


ae ——— BALANCE SHEET 
As at Mar. 1949 
Cash & govt. pune Ar $304,146 
Accts., etc., rec, 
Inventories . 
Life ins., C.S.V. ..see 
Inv. 1m assoc. CO, ..... 
Total curr. assets ee 
Prepaid exp.¢ 
Inv. in assoc. CO. ..0. 
Misc, assets? 
Fixed assetst ..... @oee 
Goodwill 
Total assets 
Bank overdraft . 
Accts., etc., _ 
7 ee 
Bonds due 
Total curr, liabs. ... 
Deprec. res. 
Funded debt . 
Capital stock 
Capital surplus .... 
Earned surplus .... 
7Incl, ref. EPT .... 
tAfter deprec. 
¢Incl. in curr. assets in co’s report. 
Working capital 563,969 683,057 


1,122,207 
85,801 
36,080 


ALBERTA DISTILLERS' LTD. 
balance sheet as at May 31, 1950. 
shows organization expenses at 
$12,671 and preliminary expenses at 
$19,910. Fixed assets total $13,433 in 
land and $1,274,179 in machinery, 
buildings and equipment, with a de- 
preciation reserve of $62,979. 

Current assets amounted to $987,- 
104 at May 31, 1950, and current lia- 
bilities’ were $794,550. There is a 
bank demand loan of $725,000 out- 
standing and accounts payable total 
$69,550. 

Capitalization at May 31, 1950, 
consists of 3,460,000 mno-par-value 
shares issued and fully paid. Op- 
tions have been granted to em- 
ployees to purchase 30,000 shares at 
50c exercisable to June 11, 1952, and 
60,000 shares at 50c exercisable to 
Oct. 1, 1953. 

Outstanding is also $1 million 44% 
first-mortgage bonds held by the 
Royal Bank of Canada. Bonds 
mature May 1, 1959. 


LAKE ROWAN (1945) MINES 
LTD. balance of Sept. 29 option in- 
stallment of 100,000 shares at 15c 
per share under the underwriting 
agreement with Brewis & White 
Ltd. dated April 3, 1950 not exercis- 
ed and balance of agreement is 
terminated. 


NEW LAGUERRE MINES LTD. 
payment received for Sept. 30 in- 
stallment of 200,000 shares at 17%c 
under underwriting t with 
Williams Share Co. dated July 31, 
1950. Issued capital is 1,899,842 shares 
with 2,100,158 in treasury. 
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V-L Boiler design 
guarantees fast circulation 


Just as a proper proportion of return circulation ducts to warm air ducts deter- 
mines the efficiency of a home heating installation, so a steam generation 
system depends on its circulation system. 


In the Inglis 2 drum V-L Boiler there is a downcomer tube to each pair of riser 
tubes. This 2 to 1 ratio is far greater than is provided by any other design of 
water wall furnace boiler. The result is positive circulation with no starving 
of the front ends of the headers, higher steam capacity, cooler furnace walls 
and no refractory replacement. 

“Packaged” units are available up to 20,000 lbs., steam per hour... or up to 
35,000 lbs. steam per hour for erection in the field. If you want the ultimate in 
steam generating efficiency, 
ask Inglis for full information 
on V-L Boilers. 


‘ 
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JOHN INGLIS CO. LIMITED - TORONTO, CANADA 


Engineers GENERAL ENGINEERING DIVISION Monufacturers 
DISTRICT OFFICES: MONTREAL + WINNIPEG. « CALGARY » VANCOUVER 


“Our operating cost amazingly low .:.” 


“we AV g, 


LARGE FREDERICTON WHOLESALE GROCERS 
REPORT ON THEIR FRIGIDAIRE REFRIGERATION 


“We can say in all sincerity 
that our Frigidaire installa- 
tion has given us complete sat- 
isfaction,” says Mr. G. Herbert 
Kitchen of Kitchen Bros., 
Limited, Fredericton, N.B. 

“After considerable study of 
refrigeration we decided to 
have Frigidaire Equipment in- 
stalled in the cool room of our 
modern warehouse. We find 
that perishable products are 
handled easily and efficiently 
through the use of this fine 
equipment and the cost of 
operation is amazingly low.” 
Oswald E. Merrithew, Freder- 
icton, N.B., sold and installed 
Kitchen Bros.’ Frigidaire 
Equipment. 
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e Lower operating costs and dependable per- 
formance have proved the advantage of Frigi- 
daire refrigeration equipment to thousands of 
users like Kitchen Bros., Ltd. 


Frigidaire makes more than 400 commercial 
products — the right equipment for every re- 
frigeration need. They are built to the highest 
quality standards in the refrigeration industry. 
Frigidaire compressors, cooling units and con- 
trols work together smoothly, consistently, eco- 
nomically. Assure yourself of the exact equip- 
ment for your requirements at the greatest 
savings to you, by installing Frigidaire equip- 
ment. SEND THIS COUPON 
FOR FULL INFORMATION 
Frigidaire Products of Canada Limited 
Dept. FP 
Leaside, Ontario 


Please send me information on refrigeration equipment for the following 


Your nearest Frigidaire Commercial Refriger- 
ation Dealer is factory-trained to assure you of 
proper planning, specification and installation. 
He has available for consultation, the most ex- 
perienced engineering and designing staff in the 
refrigeration industry. Call him in now for a 
without-cost survey of your refrigeration require- 


ments. Or mail coupon today. 
FRIGIDAIRE Ps oC ine ese, On 


FRIGIDAIRE IS MADE ONLY BY GENERAL MOTORS — 





IN MONTREAL 


Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 
comfort, unobtrusive, courteous 
service and its convenient 
location—and because the 
WINDSOR is recognized as the 
proper place for business 
and social meetings. 


Windsor 


ON DOMINION SQUARE 
J. ALDERIC RAYMOND, 
PRESIDENT 


Surpluses, Grading Problems 


Face New Produce Council 


Proper government support 
prices on such essential agricul- 
tural products as butter, eggs, 
poultry and cheese ultimately 
benefit all sections of the com- 
munity including the consumer, 
officials of the recently formed 
Canadian Produce Council claim. 

But effectiveness of the price 
levels, the council feels, depends 
on how wisely support levels are 
chosen and aid in this in an ad- 
visory capacity will be one of its 
chief functions. Floor prices it 
feels, should be set at levels that 
will just clear the producer’s 
costs. 

Formed this month, the council 
will represent some 500 associat- 
ed members in the butter, eggs, 
poultry and cheese business from 
coast to coast. It will be the first 
time the produce trade will be in 
a position to present a united 
front on policy matters affecting 
the trade. Although council con- 
sists of 20 members, voting power 
will be confined to 12 regional 
members, generally representing 
provincial groups. 


TOWN OF ALMONTE new $60,- 
000 issue of 3% débentures sold to 
Royal Bank of Canada and Ander- 
son & Co. at 100.77. Cost to town 
2.85%. Debentures mature in -ten 
annual installments. Proceeds for 
waterworks extension. 


The hat for men who can afford the best 


Bainsalitine 


The Crowning Touch to Perfect Atnre. 


- Gold at all Leading Hat Shops Coast to Coast 
THERE 1S NO SUBSTITUTE FOR Borvalino QUALITY 


Regular 
“ROUND VOYAGES” 
by 


You'll see more, enjoy 

more... leisurely exploring 
the colourful West Indies on a 
Canadian National “Lady” 
Liner or modern Motor 
Vessel! Glorious scenery .. ae 
wonderful meals... 
breeze-cooled comfort A 


day and night! 25% reduction in fares 
fot: Motor Vessels for October sailings 


from Montreal, $450.00 up. 


A rere LEE 


across the Pacific 


JAPAN AND CHINA 
The Short Northern Route 
Canadian Pacific style all the way. 


SPEED—in 2 pressurized Canadian-built 
aircraft, CONVENIENCE—the — 
fastest route to the Orient. 


NEW ZEALAND AND AUSTRALIA 
The Colourful Southern Route 

“Speed without fatigue” .»+ fly by day, 
sleep on land at night, with hotel room 
and meals at Canadian Pacific expense. 


Thirty-six hours in 


Honolulu 


;., am overnight stop-over in colourful 
Fiji. Fly in a four-engined, pressurized - 
aircraft all the way. 


Canadian Prcgic 


AIRLINES 


line 
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One of the first problems the 
Council will deal with is that of 


‘surplus egg and poultry products. 


Council members have already 
met with Agriculture Minister 
Gardiner on the egg surplus 
question and it is understood that 
a support price for 1951 of around 
38c doz. on grade A large is be- 
ing considered. This would work 
out at around 48¢ doz. at the re- 
tail level. 

First chairman of the Council 
is C. C. Holman, Burns & Co.; 
W. T. Murchie, Marshalls Co., 
Toronto is the vice-chairman and 
secretary -treasurer is Arthur 
Wilson, Moose Jaw, Sask. 
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Cc. C. Holman 


Squeezable Plastic Bottle 
For Milady’s Cosmetics 


Squeezable, bounceable, un- 
breakable plastic bottles are fast 
capturing a major slice of the 
cosmetics’ and drug trades mar- 
kets; are soon to expand into 
most other glass container fields. 


| The new bottles are made out of 


polyethylene—the hottest product 
on the plastic front today. 

First Canadian production of 
the new bottle will commence in 
Oshawa next month from the 
plant facilities of Plax Canada 
Ltd.—newly formed firm with 
sole Canadian manufacturing 
rights for the bottle. 

Plax is associated with Plax 
Corp. of Hartford, Conn. in the 
U.'S. and with Duplate Canada 
Ltd., Oshawa. 

Company officials estimate 
Canadian market in all fields at 
around three million bottles an- 
nually. The bottles will be manu- 


Expect Offer 


Of Securities 
Of Ash Temple 


Shareholders of Ash Temple Co. 
voted to sell its assets and busi- 
ness to a new company, Ash 
Temple Ltd., and authorized pay- 
ment of a tax of 15% on its un- 
distributed income as of Dec, 31, 
1949 at a special meeting last 
week. A public offering of 
securities of the new company is 
expected shortly through Har- 
rison & Co. 

The assets (other than the 
amount required to pay the 15% 
tax) subject to the liabilities will 
be sold as of Aug. 31, 1950 for 
securities and shares’ of Ash 
Temple Ltd. as follows: $150,000 
9% first mortgage serial bonds 
due Sept. 1, 1951-60 ($15,000 a 
year); $450,000 5% % 25-year sink- 
ing fund debentures due Sept. 1, 
1975; 2,500 6% cumulative re- 
deemable preference shares, par 
$100, and 100,000 no par value 
common shares. Shareholders 
also approved sale of the bonds, 
debentures, preferred stock and 
86,045 common shares to York- 
mont Securities Ltd., a company 
associated with Harrison. & Co. 

Ash Temple Co. plans to dis- 
tribute its assets and surrender 
its charter. It is estimated that 
on such distribution the share- 
holders will receive $5.50 in cash 
and one tenth of one common 
Share of Ash Temple Ltd, for 
each common share now held. 
It is also estimated that about 
5le of what each shareholder re- 
ceives will represent taxable 
income, 

Ash Temple Ltd. was incor- 
ee under .Ontario laws by 

M. Temple, president of both 
the old and new company. 
Authorized capital consists of 
4,000 6% cumulative redeemable 
preferred shares, par $100, and 
100,000 no par value common 
shares. 

Directors of the new company 
are; C, M, Temple; T. H. Temple, 
H, G. Harris, E. M, Farneomb, 
W. H. Sparrow, G. K, Masters, A. 
St. Clair Gordon and E, E, Rogers, 

C. M. Temple has agreed to 
purchase from Yorkmont Seeuri- 
ties 1,500 preferred shares and 
58,555 common shares for $137,- 
525. On completion of the 
various transactions, Mr. Temple 
will own about 61% of the com- 
mon shares of Ash Temple Ltd. 

The net profit of Ash Temple 
Co, amounted to $71,114 for the 
eight months ended Aug. 31, 1950 
and to $115,211 for the year 1949 
and to $87,486 for the year 1948, 

The balance sheet at Aug. 31, 
1950 shows total assets of §$1,- 
563,208 which ineludes current 
assets of $1,331,519 and fixed 
assets, less depreciation reserve, 
of $163,259. Current liabilities 
total $324,088. Issued capital con- 
sisted of 139,550 common shares. 
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factured in six standard designs, 

with various sizes in each design. 

Any color can be produced, al- 
though transparent colors are not 
yet possible. Practically any 
shape or size up to 16 oz. can be 
custom-built for a manufacturer 
either in a spray stopper bottle | 
or in an ordinary stopper bottle. 

They will withstand cold up to 
70 below zerg, and will withstand 

as much heat as the human hand 

will endure. 


The plastic bottles will also be 
sold to householders as multi- 
purpose home containers. 


The new bottles are impervious 
to some acids that affect glass. 
Because the ,bottles are squeez- 
able they are useful for liquid 
sprays. ‘As yet polythene has not 
been developed as a food con- 
tainer. Although the plastic bottle 
is at present more expensive than 
glass, its lighter weight — one 
fifth weight of glass—saves on 
freight bills when shipped in 
manufacturers’ quantities. Also, 
makers claim fewer rejects on the 
bottling line when unbreakable 
plastic bottles are used instead 
of glass ones which chip. 

Canadian cosmetic firms using 
these bottles have had to import 
them from the U. S. thus far. At 
the moment polythene has been 
in such strong demand for mili- 
tary as well as peacetime uses 
production has been allocated in 
the U. S. 


Plasties Tariff 
Hearing Nov 16 


OTTAWA — There is no pros- 
pect that Board Chairman Hector 
B. McKinnon will return to 
Canada for the important new 
tariff hearings on the plastics in- 
dustry now scheduled for Nov. 
16 to 23. Mr. McKinnon is 
presently Canada’s chief ne- 
gotiator at the important Tor- 
quay meetings in U. K. 

The new hearings were an- 
nounced by the Board this week 
and will be conducted with a 
quorum of the two other board 
members, Frances Leduc and 
William Buchanan. ‘ 

What the Board will discuss 
at the new and third hearing 
next month is representations on 
the new revised draft tariff clas- 
sification which has now been 
mailed to all interested parties. 

For the first time the Board is 
now prepared to hear representa- 
tions and arguments respecting 
rates of duty. At the first two 
Board hearings on this industry, 
it was only tariff classifications 
(not rates) which were under 
review. 


fly with 


BCPA’ 


its the fastest 
way fo 

AUSTRALIAé 
NEW ZEALAND 


Flying B.C.P.A’s **South- 
ern Cross Route’? your 
trans-Pacific flight takes 
only 33} hours to Sydney 
-—-3l heurs to Auckland. 
At = cue’ Wesahie 
Jonge ng ths 
cious 48-passenger 
DC-#'s enable you te aa: 
co your 
one night in the air. Stop- 
evers gladly en 
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Unique Courses To Make 
Grads. For Rugged Wild 


(Continued from page 15) 


for a new Vocational School 
building. 

Start on the new additions will 
be made as soon as possible, 
especially for urgently needed 
science facilities. 

Launch Campaign 

To extend Memorial's physica 
facilities, the Newfoundland 
Government granted an appro- 
priation. Then, last spring, a $1 
million endowment campaign was 
launched in the other nine prov- 
inces. Scholarships, bursaries, etc. 
are urgently needed. 

A system of schojarships has 
been instituted by the govern- 
ment whereby some 30 students, 
selected chiefly on academic 
merit from the whole province, 
will be assisted. This, plus eleva- 
tion to the status of a university, 
is beginning to show results, 
Registration this year rose to 
some 350, against 308 in 1949.) 
Expectations are that this figure | 
may eventually swell to 700-800, | 
with slightly fewer in the Voca- 
tional School. 

This year’s crop of students, 
when they complete their studies, | 
will not be Memorial’s first! 


graduates, however, Last June, 
Vice-Chancellor Dr. A. G. Hat- 
cher conferred four Bachelor of 
Arts degrees and one Bachelor 
of Arts (Ed.) degree. These 
were to students who had taken 
courses at other universities, 
credits being recognized by 
Memorial University. This year, 
hopes are to graduate 10-20 stu 
dents with B.A, or B.A, (Ed.) 
degrees. First graduates in 
Science are not expected until 
June, 1953, even if the university 
is able to equip the temporary 
laboratories and secure the staff. 

Fees are low at Memorial, in 


relation to other Canadian uni-| 


Versities. For the full course, $100 
per year is charged, plus various 
smaligr fees for such things as 
library, union, laboratory de- 
posits, etc. 


MONTMAGNY, QUE. has sold 
$146,000 234% bonds due Nov. l, 
1951-57, and $525,000 3%% due Nov. 


1, 1958-65, to A. E. Ames & Co.,| # 


Royal Bank of Canada and J: C. 
Boulet Ltd., at 97.92. Net cost 3.426% 

| Proceeds mainly for waterworks. 
| Net consolidated debt $378,900 at 
Dec. 31, 1949. Population 6,200. 


SERVICE AND QUALITY 
FOR 37 YEARS 


RT Slater Pole Line Hardware for Canada’s power 


transmission lines 


and communication systems 


is sold and stocked by Northern Electric Co., 


Limited. 


Contact us direct for information and assistance 


when you need. . 


PRESTMETAL PARTS - 


LIGHT FORGINGS 


VITREOUS ENAMELLING - HOT GALVANIZING 
SPECIAL MANUFACTURING 
We welcome your enquiries. 
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LIMITED 


HAMILTON: CANADA 


Montreal 


.. 


Winnipeg 


Vancouver Edmonton 
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There's a reason for that confident smilel That picture on the wall is ne 
ordinary picture. It's an architect's drawing of the new plant of his dreams 
—the plant he and his associates have planned and worked for these many 
years . . . But best of all, there are no remaining doubts about where it 
should be ‘located. Not only is the site ideal but the LOCATION is RIGHT, 
This has been confirmed by the market and other economic analyses made 
in advance by the Research and Development Department of the Canadian 
National Railways. 


If you would like to be able to face your expansion problems with his 
confidence, why not let us help you. Our recommendations on industrial 
placement are based on sound economic studies—not guess work, 


Department of 


Research and Development 


360 McGill St., Montreal 1, Que, 


hes 


They were a happy cial 6 S when 


G, y 


they walked down the street in Mapleville, 


people smiled and said “Don’t they 


look happy!” He wasn’t making much 


» Rr, 


> f\ 
- @ house, 


‘a car, and the little luxuries that made life weil living. But Sunior= 


they had to think of his future, too. That wgs what got them interested 


in Canada 


Savings Bonds. 


extra savings (3) and they could be bought at the Branch of the Dominion Bank 


for cash, or... under a Monthly Savings’ plan .eesuch a small amount each month, 


too...meant that they could start on a bond and still have some left over for 


- 


themselves, So they kept adding to their savings ... and bought themselves a 


Canada Savings Bond // 


Visit your Branch of the Dominion Bank, 
and arrange for a Canada Savings Bond-soon 


4 


and some day... they'll be glad. 


Whenever you visit any 
Branch of The Dominion 
Bank you'll find friendly 
courteous and efficient 
service. Drop in today! 


THE DOMINION BANK 


SSTASLICNED BO71 
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GENERAL SALES MANAGER 


Mr. Gérard Bouchard, president of Ken- 
nebec Knitting Mills, Ltd., hosiery manu- 
facturer, Pintendre, Levis, announces the 
appointment of Mr. Gérard Godbout, as 
general sales manager. 
was formerly with Gordon, Mackay & 
Co. Ltd., at Three Rivers, Qué. Bachelor 
of Arts, Master in Business Administra- 
tion, Mr. Godbout is in charge of market- 
ing and salesmanship courses given jat| 
the School of Commerce, Laval University, 
Quebec, 


Mr. G. Godbout) 


Ordinary Life Insurance 


“Best All Purpose Form” 


“T have always felt that ordi- 
nary life insurance is the best 
all-purpose policy form of all,” 
Clarence H. Tookey, Alberta- 
born actuarial vice-president of 
the Occidental Life Insurance 
Co., of California, told the com- 
‘pany’s agency gathering at 
Niagara Falls, Ont. Here is a 
digest of his address: 


By CLARENCE H. TOOKEY 


In the United States, Occidental 
has for many years been con- 
sidered a leader in developing 
popular types of term insurance 


low purchasing power of the 
dollar it will be necessary to con- 
tinue to place a large volume of 
term insurance in order. to give 
the measure of coverage which 
existed ten years ago. 
Occidental. management be- 
lieves firmly that term insurance 
is the proper form to take care 
of many situations but it believes 
just as strongly that there are 
other needs which term, insurance 
| does not cover and which require 
| the use of whole life and endow- 
;ment insurance. We believe that 


eAt ladies AND 
South Amerita. 


EMPRESS CRUISES 


maid 


thy hi 


Cruise in luxury aboard the Empress of Scotland! 
Enjoy sparkling days of travel pleasure with Canadian Pacific as your 
host. Outside staterooms, deck sports, dancing, 
entertainment, your choice of two swimming pools, with 
delicious meals and gracious service in the world-famous 
Canadian Pacific tradition. Side trips at exotic ports-of-call, 


No passports or visas required. 


32 Day — — NEW YORK 


Dec. 22, Jan. 


up 


Kingsten — La Gucira — Havana 4 


14 Day Cruises from NEW YORK 
Jan. 19, Feb. 4, 20, March 8, 24 
Kingston — Le Guaira — Curacace 
Cristobal — Havana — $385 up 


Information and reservations from your own travel agent or 
any Canadian Pacific agent. . 


and we believe that with the|that this action was being taken 
present inflation and consequent the broker’s advice and 


la well-balanced insurance pro- 
gram will include different 
forms of insurance. 

' Recently, we had an applica- 
tion from a large American city 
for more than $100,000 of term 
insurance on the life of a dentist 
earning a good income. Accom- 
panying the application was a 
statement by the dentist that he 
was dropping approximately $50,- 
000 of permanent insurance and 
would use the savings in prem- 
iums to accumulate an estate 
outsxle of his insurance program. 
We investigated and discovered 


was based on what the applicant 
had read in some book condemn- 
ing the savings element in life 
insurance. 

We think this case illustrates 
how careful we must be in writ- 
ing term insurance, not to let a 
prospect get the idea it is the 
only form he should have. I 
think we should always em- 
phasize the fact that term in- 
surance should be converted to a 
permanent plan when finances 
permit. 

Insurance and Investment 


Theoretically, it is possible 
that the separation of insurance 
and investment looks attractive 
but, when we know that not one 
man in ten will actually create 
an estate outside of his insurance 
program, it seems to me that we 
woudd be failing our social re- 
sponsibility not to point out this 
fact to our applicant. 

You all know that the theory 
of keeping your reserve outside 
is no new one. Fifty years ago 
that gospel was’ preached by 
fraternals and assessment asso- 
ciations and -you all know the 
results. My first job was with the 
Fraternal Brotherhood of Los 
Angeles where after several 
| Teratings I signed the 1920 state- 

| ment showing that we were only 

70% solvent. I also remember my 
Dad at age 60 with only $1,000 of 
insurance. in Nhe Orange Lodge 
for. which he paid over $5 per 
month. There was a time when I 
had a lot of term insurance and 
|eouldn’t afford anything else. 
Today, the only term insurance I 
carry is the Company group 
insurance. 

I have no doubt many of you 
have: been following the recent 
insurance case histories in The 
| Financial Post. From what I have 
seen of them, they should be 
value to every salesman. I wa 
particularly interested in the 
various underwriters’ solutions of 
the problem of the prospect who 
needed substantial additional 
protection within a very limited 
budget. Ordinary life with family 
income seemed to be the most 
usual answer. When term insur- 
ance was used,it was converted 
as soon as the prospect’s income 
permitted. 

Personally, I have always felt 
that ordinary life insurance is the 
best all-purpose policy form of 
all. It. gives plenty of coverage at 
a reasonable cost when a man’s 


-| financial responsibility is great- 


Here is another opportunity for you to adopt 

this tried and tested system of saving money. 

You can buy Bonds for cash of course. Or if 

- you prefer, the Royal Bank will 

arrange for you to buy them by regular 

The procedure is simplicity itself. All forms and 
full information available at every branch: 


THE ROYAL BANK OF CANADA 


est and accumulates enough cash 
value to give substantial amounts 
of paid-up insurance at retire- 
ment. 


Page-Hersey Tubes 
Sells More Bonds 


A rapid and substantial over- 
subscription is reported to a limit- 
ed offering of an additional issue 
of $2 million 3%% sinking fund 
debentures of Page-Hersey Tubes 
Ltd. The issue, known as the Octo- 
ber, 1950, series, is dated Oct. 1, 
1950, and due April 1, 1965. It was 
offered at $100 and accrued inter- 
est by A. E. Ames & Co. 

Proceeds are for additional 
working capital. 

An issue of $3 million 3%% de- 
bentures, dated April 1, 1950, and 
due April 1, 1965, was quickly sold 
last spring when offered at $99.75 
and accrued interest. 

Capitalization. will now consist 
of $5 million debentures and 697,- 
104 no par value common shares. 


- BOOKS FOR 
BUSINESSMEN 


A HISTORY OF CANADIAN EX- 
TERNAL RELATIONS, by G. 
P. deT, Glazebrook. Published 
by Oxford University Press, 
Toronto, 449 pages. Price $4. 


As a lecturer in history and 
foreign relations at the University 
of Torontd and as special assist- 
ant and counsellor in the Depart- 
ment of External Affairs at Ot- 
tawa, Mr. Glazebrook has been 
intimately associated with the de- 
velopment of Canada’s foreign 
policy. In this, his latest of sev- 
eral books on Canadian history, 
he traces in considerable detail 
the constitutional development of 
Canada toward sovereign status. 
The book is well indexed so that 
the reader can quickly locate per- 
tinent facts. 

* + * 

THE PRUDENTIAL, a story of 
human security by Earl Chapin, 
May and. Will Oursler; pub- 
lished by Doubleday & Co., 


Staff uae 


Chartered banks shore a yer 
ing staff changes. 


Montreal: - 

J. A. EDWARDS, formerly assistant 
manager, Halifax, to be an assistant 
inspector with headquarters at head 


office, « 

M. A. MASSE, formerly of Montreal 
branch, to be an assistant inspector 
with headquarters at head office. 

A. F. E. JARRETT, formerly inspec- 
tor, head office, to be manager at —s 
shortly to be opened North Bay, On 

R. H. FRY, formerly. second assistant 
chief accountant, head office, to be 
first assistant chief accountant, head 
office. 

J. F. CLIFF, formerly of head office, 
to be second assistant chief accountant, 
“_— office. 

J. S. ANDREWS, formerly accountant, 
Galt, to be manager at branch shortly to 
be oes at Ajax, Ont. 

WALSH, formerly Queen & Port- 
land Yen Toronto, to be manager, 
Wharncliffe Road South & Duchess Ave., 
London, Ont., which will now be an 
independent accounting office. 

E. HUBBLE, formerly accountant, | 
Nipawin, to be manager, Semans, Sask. 
Cc. P. JONES, formerly of Main 
& Hastings Sts., Vancouver, to be mana- | 
ger, at branch shortly to be opened at | 
Whitehorse, Y.T. | 

W. G. CLARKE, formerly of superinten- 
dent’s department, Winnipeg, to be man- 
ager, Davidson, Sask. 

R. M. MILLS, formerly manager, Sel- 
kirk, Man., to be manager, Neepawa, Man. 
s * a 

Nova Scotia: 

A, ‘ HURST, 
Lake, Ont 
PF. FP, O'CONNOR, 
Caledonia, N.S 

a, “Se 'SKUFFHAM, 
Chester, N.S. 

J. G. ‘SHORTT, to be assistant manager, 
Lethbridge, Alta. 

J. B. LIVINGSTONE, to be accountant, | 
Lethbridge, Alta. 


to be manager, Red 


to be manager, 


to be manager, 


CANADA WIRE & CABLE LTD. 
40 class “A” shares surrendered for 
converston to 80 class “B” reducing 
class “A” to 29,628 and increasing 
class “B”.to 150,744 shares outstand- 
ing. 


DOMINION TEXTILE CO. re- 
ports that 2,547,437 new common 
shares are now outstanding. 


New York, 372 pages including | ) 


index. 


Here is the story of a company 
which recently celebrated its 
75th anniversary. This anniver- 
sary coincided with the opening 
of the company’s Canadian head 
office at Toronto. To write the 
story the authors spent 18 months 
in research visiting the com- 
pany’s offices from Quebec to 
California and from Florida to 
British Columbia, searching 
records collecting reminiscences 
from veteran employees. 

They tell how the idea of an 
insurance company to furnish 
protection for poor people was 
born in the mind of a delicate 


| young man who had been handi- 


capped financially when his 
| father died leaving his mother 
| and her family practically penni- 
less. That was John F. Dryden 
who, as years passed, became 
imbued with the idea of starting 
a friendly society that would 
provide people with a “burial | 
fund to take care of funeral ex- | 
penses and a little something to 
help them through the hard days 
that follow.” He got inspiration 
from .the Prudential Assurance 
Co. of England which wrote in- 
surance policies for poor people 
— industrial insurance. So the 
Widows and Orphans Friendly 
Society was fofmed. In February, 
1875, the charter was amended, 
the name changed to Prudential 
Friendly Society and Oct. 13, 
1875 the first board of directors 
elected. In 1877 the name was 


| changed to the present one—Pru- 


dential Insurance Co. of America. 
The authors tell the story 
of the growth of the company, 
mutualized in 1943, down to the 
present with $8.5 billions of 
assets, $31 billions of life insur- 
ance in force and 26. million 
policyh»lders, over one million of 
them Canadians. Of special inter- 
est to Canadians are the refer- 
ences to the Canadian business 
and the opening of the Canadian 
head office. 


Can. Bank of Commerce 


Provides Mobile Unit ' 


At the International Plowing 
Match at Alliston, Ont., last week, 
the Canadian Bank of Com- 
merce struck a new note by pro- 
viding banking facilities in a 
mobile banking unit. This unit, 
constructed by a Toronto trailer 
manufacturing firm, can be at- 
tached to a towing unit, has an 
over-all length of about 28 feet, 
of steel, wood and masonite con- 
struction. There are two tellers 
wickets, accounting space, fitted 
filing and stationery cabinets and 
a reinforced space for the safe, 
rest room and manager’s office 
which converts to sleeping 
quarters. It has its own lighting 
equipment, can be heated. It can 
be used for educational purposes 
at country fairs or for temporary 
service ut mining developments, 
etc. Manager is Charles Inglis. 


Insurance Firms Form 
Own Adjustment Bureau 


At a meeting of fire and casual- 
ty insurance companies, tariff 
and non- -tariff, stock and mutual, 
in Toronto, this week, it was de- 
cided to complete organization of 
the Underwriters’ Adjustment 
Bureau Ltd., to handle adjust- 
ments of fire and casualty insur- 
ance claims. 

The new Bureau, financed by 
the subscribing companies, will 
start operating in Montreal with 
offices to be opened in Toronto 
and other centres later, it is ex- 
pected. It is hoped in this way to 
give better service to both in- 
sureds and insurers and more ef- 
fective control on the cost of ad- 
justments. 


RIVIERE DU LOUP, QUE. has 
sold $72,500 3% debentures due Nov. 
1, 1951-60, and $242,500 3%% due 
Nov. 1, 1961-65, to Dominion Securi- 
ties Corp. and Banque Canadienne 
Nationale at 97.70. Net cost 3.671%. 
Proceeds for paving, waterworks 
and consolidation of debt. 
funded debt $1,973,600 at Dec. 31, 
1949. Population 9,404. 


ta Tey 


4A 


| 
4 


LR 


350 ROOMS 
S MINUTES 


FROM DETROIT 
% 


TCA 
AIRCARGO 


eying! 
Cau 


For full information, 

write or phone your 

nearest T.C.A. office 
or your Freight Forwarder 
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CUT PACKAGING 
CUT TRANSIT TIME 


| 


AIRTARGO 


AIRCARGO brought the West Indies and South America 
well within the selling range of Charles E. Frosst & Co., a 
leading Canadian pharmaceutical laboratory. It gets the 
goods there quickly and provides a service which eliminates 
the necessity for carrying large stocks. Aircargo speed and 
package simplifications are vital to perishable, seasonable 
or fashionable merchandise or for shipping of urgently 
needed pharmaceutical products. Let Aircargo widen your 


markets both domestic and foreign. 


LOW AIRCARGO RATES NOW IN EFFECT 


TRANS -LANADA 


International ® Trans-Ocean 


Transcontinentad 


“Sure, I'm going to Calgary, Calcutta and Connecticut . . . to Pittsburgh, 


Paris and Peterborough . 


in a few days!” 


. . and all points in between! And I'll be back home 


Magic carpet? Super jet propulsion? No! He's going to the Canadian 
International Trade Fair dt Toronto. There he'll see things of interest from 
around the world ... and from just around the corner. 


No matter what business you are in, it will pay you to attend the 

1951 Trade Fair. Ask your trade association, or write for an informative 
illustrated booklet to The Administrator, 
Canadian International Trade Fair, Toronto. 


Ye 
PTET n Loe 


There’s something for YOU othe 
nto TNA 


TORONTO 


MAY 28-—JUNE 8, 1951 


DEDICATED TO THE PROMOTION OF INTERNATIONAL TRADE 
BY THE GOVERNMENT OF CANADA 


Net |: 





PROFESSIONAL DIRECTORY 
e Chartered Accountants 


4 
WILLIAM DOWIEand COMPANY 


Chartered Accountants 
28 James Street South +» HAMILTON, Ont. 


= 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE PLAZA 4939 
330 Bay St, 
TORONTO, CANADA 


HUGH B. SAVAGE 


CHARTERED ACCOUNTANT 


610 ST. JAMES ST, W., MONTREAL 3 
TELEPHONE MARQUETTE 6396 


EVA M, LEGER 


Chartered Accountant 
402-404 Standard Building 
SASKATOON, SASK. 


AND COMPANY 


WINDSOR, ONTARIO 


ROBERTSON, ROBINSON, McCANNELL & DICK 


CHATHAM 
LICENSED TRUSTEES IN BANKRUPTCY 


TORONTO Chartered Accountants 


Cc. J. DICK, C.A. 
; €. 8. BOND, C.A. 
W. I. HETHERINGTON, F.C.A. 
W. BR. O’LOANE, C.A. 


Cc. 3. DICK, C.A, 
W, RB. O'LOANE, C.A. 


SNYDER CRAIG & CO. 
CHARTERED ACCOUNTANTS 
PLAZA 4939 330 BAY ST., TORONTO 


R. H. B. HECTOR 


CHARTERED ACCOUNTANT 
Reems 202-6, Cenfederation Life Bldg., at 165 Youge Street 
TORONTO 1 


RONALD, GRIGGS & CO. 


Chartered Accountants 


Trust & Loan Bldg. 
WINNIPEG 


Grain Bldg. 
SASKATOON 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


TORONTO WINNIPEG 


KNIGHT & TRUDEL 


Chartered Accountants 


132 St. James St. West 
MONTREAL 


B. C. TANNER & CO. 


Chartered Accountants 
EDMONTON and 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Toronto 
Galt - Kitchener 


E. J. HOWSON 
R. S. McPHERSON 
Licensed Trustees 


Representatives 
Throughout 
Canada 


READ, SON, WATSON & LEITH 


Robert Leith 
Chartered Accountants 
London Agent: Reads, Cooke & Watson. Leith House, 4? Gresham St.. London, EQ 
Bank of Montreal Bldg., Water St. 
ST. JOHN’S, Newfoundland - 
Cable Address: “Chartered” 


BARROW, WADE, GUTHRIE & CO. 


Chartered Accountants 
TORONTO 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


W. 8, Gibson, C.A.—Licensed Trustee 
Toronto . 


: 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA © MONTREAL ® BROCKVILLE © TORONTO « sUDSURY 
NORTH GAY © SAULT STE. MARIE 


BELANGER, ST-JACQUES, SIROIS & CO. 


Chartered Accountants 
C. E. Belanger, C.A. 
SS ee ee | Jalen 


SHERBROOKE, QUE. DRUMMONDVILLE, QUE 


W. J. McCOY & OO. 
aE hs Chartered Accountants 
McCoy, C.A, — A. G.. 
100 ADELAIDE ST, W., TO 
Phones AD. 2329-2320 


irois, C.A, 
is, C.A. 


Wid. an, C.A. 


ARTHUR $. FITZGERALD 


Chartered Accountants 


partner 


MONTREAL 


Montreal 


Should You Incorporate Your Business? 
Here’s How It May Affect Your Income Tax 


By D, ROBERT GILMASTER 
Armstrong, MacLaren & Co., 
Chartered Accountants. 

The question of incorporation 
has always received considerable 
attention from all types and sizes 
of business, and more so now be- 
cause of recent changes in the 
Income Tax Act. 

‘The increase of 5% in corpora- 
tion taxes (effective Sept., 1950) 
introducea in Mr. Abbott’s recent 
Budget Speech has doubtless 
caused a revival of speculation as 
to which type of business is pre- 
ferable—partnership or corpora- 
tion, 

Many smaller concerns, which, 
for various reasons, do not have 
ready access to qualified advisory 
sources, seem to have a certain 
fear about incorporating their 
business, usually a fear of the 
unknown, To deal fairly with the 
question, both the legal and in- 
come tax aspects must be dis- 
cussed, (The terms “partnership” 
and “sole proprietorship” are 
interchangeable in most cases.) 

The main legal differences be- 
tween a corporation, or limited 
company, and a partnership are; 

(1) The limited company is 
created by law with the issuance 
of letters patent, and is a separ- 
ate legal entity from the share- 
holders that composg it. A part- 
nership has no such _ separate 
entity, and generally, there is no 
distinction made between it and 
the persons that compose it. This 
means that a shareholder can 
contract with, sue and be sued 
by, the corporation, whereas a 
is barred from these 
actions in a partnership. 

(2) The shareholders of a lim- 
ited company have the advantage | 
of limited liability, i.e, they are 
only liable for the amount unpaid 
on the shares for which they have | 
subscribed, Once the shares have 
been paid in full, the liability 
of the shareholder ends. The in- 
dividuals of a partnership, how- 
ever, are liable to the full extent! 
of their personal estates. 

(3) The company may be in- 
corporated under federal or pro- 
vincial Companies Acts, The Gov- 
ernment fee for the letters patent 
varies with the amount of author- 
ized capital, the minimum fee for 
Ontario being $100. The legal 
costs will vary with the locality 
and the size of the corporation 
but are usually $200 to $300 for 
smaller corporations. As the net 
assets of the corporation belong 
to 2 separate legal entity, it must | 
adhere to the provisions of the 


Companies Act under which it 
receives its letters patent, in or- 
der to protect the oa 

| 


This causes some restriction in its 
actions. ° 

There is little formality in 
forming a partnership. The part- 
ners’ agreement is drawn up by 
their lawyer, and if engaged in 
trading, manufacturing or min- 
ing, it is registered by him. Costs 
are usually small. The partners 
can deal with the net assets of the 
partnership as they see fit. The 
partners can change their objects 
or powers by mutual consent, 
whereas the corporation must 
apply for supplementary letters | 


| patent, which entails additional | 


expense and delay. 

(4) A corporation has a theo- 
retical perpetual existence. In a| 
partnership, the death or retire- | 
ment of a partner automatically 
dissolves the partnership, the re- 
maining partners must draw up a 
new agreement. The death or re- | 
tirement of a shareholder has no| 
such effect on a corporation. The | 
shares are his personal property | 
to deal with as he pleases. | 

Unless specific provision is| 
made in the partnership agree- | 
ment, the settlement of a deceas- 
ed partner’s estate can become 
extremely involved, and require 
considerable time in settlement. | 
It may also preclude the former 
partner’s estate from enjoying 
any future benefits from opera- 
tions of the business which he 
helped to Wuild up, if a settlement 
of the accounts is made at the 
time of death. In the case of a 
corporation, the shares of the 
deceased shareholder are simply 
transferred to the estate for dis- 
tribution among the beneficiaries. 
Thus, the beneficiaries can benefit 
from future operations, 

(5) The two types of companies 
are public companies and private 
companies, 

Briefly, public companies raise 
their capital by public ‘subscrip- 
tion, and, as a result, are subject 
to more restrictions and regula- 
tions than a private company. 

A private company may not 
offer its shares for public sub- 
scription, the right to transfer its 
shares may be restricted, usually 
requiring the consent \f the 


TAXES PAYABLE 
(Tax Rates as at Sept. 1, 1950) 
, Personal 


Taxable 


*Corp. 
Incore 


Tax 
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If youre now operating 
your own business, or in part- 
nership with others, will it 
pay you, from an income tax 
standpoint, to incorporate? 
Always a major question, re- 
cent changes in the Income 
Tax Act have brought it back 
into the spotlight again. 

In the accompanying arti- 
cle, The Financial Post pre- 
sents a discussion of legal and 
tax angles to be considered, 
with typical cases based on 
taxes on salary and dividends 
and on corporations, 


board of directors, and the num- 
ber of shareholders is limited. 
Thus, in these respects, the pri- 
vate company is similar to a 
partnership, The private company 
is usually more desirable for a 
small business or a family con- 
cern, 

(6) A partner can, by mutual 
agreement with the other part- 
ners, withdraw all or any part 
of his capital at any time. 

The shareholder of a limited 
company is prevented from doing 
this. The only way he can with- 
draw his capital is for the com- 
pany to apply for supplemenfary 
letters patent for a reduction of 
capital, or by the company being 
dissolved. However, if shares 
have been issued to him as being 
preferred as to redemption, then 
the company can redeem his 
shares without applying for per- 
mission, At a last alternative he 
may sell his shares privately, 
provided he can find a market 
for them, 

(7) The management of the 
corporation is embodied in the 
board of directors, which acts as 
a unit. Their actions are subject 
to the approval of the sharehold- 
ers, 

In a partnership the manage- 


By reference to the tables, a 
few examples can be given to 
enable an estimate of the relative 
taxes in any particular case, The 
following examples are applicable 
to Ontario only, but the appropri- 
ate rates can be substituted for 
other provinces. The corporation 
rates used are: 

—On income up to $10,000— 
22% (15% federal plus 7% 
Ontario) 

—In excess of $10,000-—45% 


effect of charging varying 
amounts of salary. (It must. be 
remembered, however, in work- 
ing your own. problem, that.the 
amount of salary charged against 
profits must be reasonable in the 
eyes of the taxing authorities). 

In the first examples, the fol- 
lowing assumptions are made: 
that the present business is a 
sole proprietorship, that the tax- 


| payer has persona] exemptians of 


$2,000; that na dividends are 


(38% federal plus 7% Ontario) | distributed, and that the net profit 
The first thing to notice is the! for the year is $20,000, 


eng REESE —ne gee ——<<> 
CASE A—SALARY CHARGED; ... 


As sole proprietor: 
Net profit 


Less. exemptions ...,,..,+++.-55-- 


Taxable income 

Tax on $18,000 (per table) 
As a Corporation: 

Net Profit .... 

Less Salary .. 


Taxable income :; i 
Tax on $16,000 (per table) 

Personal tax on salary: 
Salary 


CASE B—SALARY CHARGED: 


As sole proprietor—same as Case A 


As Corporation: 
Net Profit .... 
Less Salary ... 


Taxable income 

ax on $12,000 (per table) 
Personal tax on salary: 

Salary 


ee ere eee eee 


EORMDIE MCOMIG d0:25 6h sweaedenc 
Tax on $6,000 (per table) 
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- gg 
|they are also subject to a 10% 
|deduction of the net dividend 


Dividends of $3,000 Paid 
Let us now assume that divi- 
dends of $3,000 are distributed. 


ment is divided among the part-| Dividends (i.e. Investment In- 


ners, this division increasing with | Come) are subject to a 4% 


the number of partners. 


surtax 
for. any amount 


Coes eer ereeesens 


eee eee mee ene 


cececeees severe $ 6,000 


oseee ecccecese  SAGNe 


eee ewe wees ee 


eesveeioe tsvee OQ 


osvenges coeees $16,000 


320 5,220 


$ 290 


$5,510 


eee eer eneneeee 


1,140 4,240 


—__ 


$1,270 


received. 


Using the same figures as 


_above, the following illustrations 
in excess of|show the effect of the dividend. 


The same relative contro] can | $2,400 or the taxpayer’s personal| (The table is made up in $1,000 


be maintained in a corporation | exemptions, 


by the directors as previously 
existed in the partnevship 
which they were partners, This is 
accomplished simply by issuing 
sufficient shares to each partner 
so that their relative shares and 
controls in the business remain 
the same in the corporation as 
existed under former partnership. 

On the matter of making up 
and compiling income tax re- 
turns, there is a _ considerable 
difference between the two types 
of business. 

In the partnership, each part- 
ner must file his own tax return 
including his share of the pro- 
fits, but exclusive of salaries or 
drawing of any of the other part- 
ners 

The partners are not permitted 
to claim their salaries or draw- 
ings as expenses. Contrary to 
this, an erroneous conception of 
many partnerships is that the 
partners are only taxed on the 
amount they draw out of the 
business. This, of course, is not 
true, 

The only additional deduction 
the partner may make from his 
share of the profits are his per- 
sonal exemptions. Each partner 
must estimate his tax in advance 


ments, any balance being paid at 
the time of filingsthe return. 

In the corporation setup, sal- 
aries of the management are 
chargeable as an expense. A com- 
pany incorporated under the 
Ontario Companies Act must file 


both a federal and a provincial/ 


tax return, which contain con- 
siderably greater detail than an 
individual’s tax return. 

As in the case of individuals in 
partnership, corporations  esti- 
mate their taxes in advance for 
both taxing authorities. However, 
the method of paying these taxes 
imposes less of a hardship on the 
working capital of the corpora- 
tion than it does on the partner- 
ship. 

Federal taxes are payable 
monthly over a 12-month period, 
and Ontario taxes in two install- 
ments. The present federal in- 
come tax rates: (effective Sept. 1, 
1950) on’ corporations are 15% 
on the first $10,000 of taxable in- 
come, plus 38% on any excess. 
The Ontario income tax is a flat 
7%, Ontario also imposes a tax 
on capital and on places of busi- 
ness. In smaller corporations 
these taxes are not large, the 
capital tax being 1/20 of 1% of 
the paid-up capital, and the 
place-of-business tax varying be- 
tween $20 and $50, depending on 
the paid-up capital, for each place 
of business. These latter taxes are 
deductible in computing income 
for federal] tax in Ontario. 

The accompanying tables simp- 
ly show the comparisons in tax- 
able income (i.e., after personal 
exemptions in the case of indi- 
viduals). It. also excludes the 
Ontario capita] and place of busi- 
ness tax for corporations, as this 
is a variable quantity depending 
on the amount of paid-up capital. 

The tables also assume that 
profits, in the case of corpora- 
tions, will not be distributed as 
dividends. When they are dis- 
tributed as dividends we enter 
upon the problem.of double tax- 
ation. 

Corporations are taxed on pro- 
fits before dividends. Therefore, 
when a dividend is distributed, it 
is taxed first at corporation rates, 
and’ secondly at personal rates, 
being classed as income of the 
recipient. Some of the sting of 
this double taxation has been 
eliminated, however, by the pres- 
ent allowance of a deduction 
of 10% of the amount of the divi- 
dend. 


j 
| 


| 


whichever is 
greater. As previously mentioned, 


IN| CASE A-l 
Tax on sole proprietorship (see Case A) 
Tax on corporation (see Case A): 


the | 


amounts. Any intermediate 
amount can be easily estimated). 


$5,510 
$4,900 


Personal tax on salary and dividend: 


SEED, os Se reece eee aneesleed binesa 
Dividend .. 


eeereweee eee eeeeeeee 


Less personal exemptions 


Taxable income 
Income tax on $5,000 (per table) 
Surtax on investment income: 
Dividend 


serene eenee eeere 


eeeeeeereeeee 


Less 10% deduction on dividends of $3,000.... 


«€ 


Increase in income tax 


This should be compared with Case A. 


In the next case, the same fig- 


> 
as dividends. This would be an 


|ures are used as in Case A with exceptional case, as the corpora- | 


| 


the exception that all profits 


(after taxes) will be distributed 
—————— > 


|and pay it in four equal install-| CASE A-2 
Tax on sole proprietorship (see case A) 


Tax on corporation (see Case A) 


tion would needlessly impair its 
working capital. 


Personal tax on salary and dividends: 


Salary 
Dividend: (Profit ..ccccee 
Less taxes 


Less personal exemptions 


Taxable income 


Income tax on $13,100 (per table) 


Surtax on investment income: 
Dividend 
Less exemption ..escoere 


Surtax on $8,700 at 4% 


Less 10% deduction on dividends of $11,100 ... 


Increase in income taxes 


eeeeeee 


4,900) 11,100 


$15,100 
2,000 


$13,100 
3,400 


. 


$11,100 
2,400 


348 


$3,748 
1 go 


7,338 
$2,028 


This should be compared with? 


Case A and Case A-l, as can be 
seen, it is unwise to distribute all 
profits as dividends, as it leaves 
the corporation no reserves to 
fall back on, as well as incurring 
additional taxes, 

Using the method illustrated, it 
will be a simple matter to follow 
the effect of dividends on Case 


In the case of partnerships, 
simply use the _ profit-sharing 
ratio now in existence in your 
partnership to calculate the dif- 
ference in taxes. In the following 
case, assume the profits to be 
$20,000, that two partners, A and 
B, share profits equally, that they 
each have personal exemptions of 


B, or apply them to your own/ $2,000 and that each partner 


particular case, 


AS PARTNERSHIP: 
Partner A— net profit eeeeerer 
Less exemptions 


Taxable income 
Tax on $8,000 (per table) ........ 
Partner B—same as Partner A 
As corporation: 
Wet protit oc ccGiccces 
Less salary: A ..ccsceees 


eeeeeereereereeereee 


Taxable incoMe  <ceveccieceess: 
Tax (per table) .... 


Shareholder A—salary 
Less exemptions 


Taxable income . 4 
Tax on $2,000 (per table) 
Shareholder B—same as A 


Increase in income tax .........++-- 


A seemingly endless variety o 
combinations can be used, Having 
regard to the relevant facts of 
any particular case, and by em- 
ploying the tables and examples 
as illustrated, you can compute 
the approximate effect incorpora- 
tion would have on your taxes. 

Think carefully, clearly before 
making a definite decision, and 
always plan with the long-range 


4 
$y 


ee 


|draws a salary of $4,000: 


$10,000 
2,000 


tess $ 8,000 
$ 1,660 
1,660 $ 3,320 


$20,000 
$4,000 
4,000 8,000 


$12,000 
3,100 


320 
320 3,740 


$ 420 


{oe 
point of view in mind. The table 


and illustrations have all been 


prepared at the tax rates now in 
predict | 


force. It is not possible to 

how they will compare in the 
future, or what changes will be 
made in the next Budget, so do 
not let a possible tax saving be 
the only factor to make you 
decide to incorporate, 
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Freeing of Canadian Dollar 
Hits Nfld. Fish Exporters 


From Our Own Correspondent would cancel out the other, and 


ee, vision and vigour of youth 


INVESTMENTS 


Can. Celanese 
Please give me some infor- 
mation on Canadian Celanese 
common which has been active 
of late and up in price, Will 
it do better now that wool] and 
cotton are so high in price? 


As you state, wool and cotton 
are now quite high in ‘price. 
Wool prices, especially, have 
risen extremely sharply this year 
and are now at all time highs. 
In view of this, it seems natural 
to assume that substitution of 
synthetic materials for wool and 
cotton will take place where- 
ever possible, Already, one 
worsted cloth manufacturer has 
plans under way for producing 
a winter-weight men’s suiting 


Alta. Distillers 
Bonds Are Sold 


A new issue of $800,000 first 
(closed) mortgage 5% convertible 
sinking fund bonds, dated Oct. 
2, 1950, and due Oct. 1, 1962, 
of Alberta Distillers, Ltd., Cal- 


gary, Alta., has been sold at par | 


and accrued interest by a syn- 
dicate consisting of Ross Whittall 
Ltd., Western City Co., Pember- 
ton & Son (Vancouver), Lamp- 
man, Laidlaw Securities Ltd. and 
Carlile & McCarthy Ltd. 


Bonds are convertible into com- 
mon shares at the rate of 40 
shares per $100 up to and in- 
cluding Sept, 30, 1952; 35 shares 
to Sept. 30, 1953; 30 shares to 
Sept, 30, 1954, and 20 shares to 
Sept. 30, 1955. 

Alberta Distillers Ltd. was! 
incorporated in September, 1946, 
and became a public company 
on June 20, 1949. In October, 
1949, 250,000 no par value com- 
mon shares were offered at $1 a 
share, (The Financial Post, Oct. 
22, 1949.) 


Seven buildings have been 
completed. These are a six-story 
still house which contains power 
and boiler house, grain receiving 
and milling equipment, mashing 
and yeast equipment, cooling and 
fermenting equipment, distilling 
equipment and gin manufactur- 
ing equipment; a_barrelling, 


made of 50% wool and 50% 
rayon, This trend could quite 
possibly spread, as prospects ap- 
pear dim for an early drop in 
wool prices. 

Coupled with this is the fact 
that a great many new uses for 
rayon have been developed in the 
last ten years and Canadian 
production has increased steadily 
throughout that period. 

Earlier -this year, a substantial 
drop in demand for rayon was 
noted, Since then, however, the 
picture has apparently changed 
and demand is once again at a 
high level. Canadian Celanese 
Ltd. is now reported to be oper- 
ating at capacity, It is one of the 
two rayon producers in Canada. 

Canadian Celanese Ltd. com- 
mon stock, at its present price of 
approximately $4354 per share 
and on the basis of its $2 per 
share annual dividend, yields 
4.56%. For 1950 to date, this 
stock has had a.high of $45.25 
and a low of $28.75, 

Net profit in 1949 totaled $6,- 
178,343; in 1948, $5,283,809; in 
1947, $3,025,462; -in 1946, $2,027,- 
381 and from 1943-45 approxi- 
mately $1,400,000. This was equal 
to $4.33 per common share in 
1949, $3.61 in 1948 and $1.81 in 
1947. 

In the last few years, the com- 
pany has_ spent _ substantial 
amounts on capital expenditures. 
Earlier this year, they were 
estimated at about $3 millions for 
1950 to replace depreciated ma- 
chinery and further expand and 
develop products which it is 
hoped will expand sales in the 
textile field, Expenditures in 
1949 amounted to $4,029,163, in 
1948, $3,205,230 and in “1947, 
$3,771,582. 

The initial dividend on the new 
common shares, following the 
four-for-one split in Dec, 1948, 
was 35c a share paid March 31, 
1949, The rate was raised with 
the payment of 50c a share on 
Dec. 31, 1949 and quarterly since. 


John A. Lang & Sons 


Will you please give me 
some indications of the earn- 
ings trend and dividend out- 
look for the common shares of 
John A, Lang & Sons. 


There has been no official in- 
dication of earnings trend for 


John A. Lang & Sons in the cur- 


blending and bulk spirits storage | Tmt years As you doubtless know, 


warehouse with a tank storage | 
capacity of 100,000 imperial gal- 
lons and barrelling facilities up 
to 300 bbl. a day; cooperage and 
empty barrel storage; dry house 
with a capacity of 3,600 bu. per| 
day; rack warehouse “B” with | 


a bonded capacity of 28,500 40-|ation has stabilized somewhat | 


gal. barrels, equivalent to 1,114,- 
000 imperial gallons and a one- 
story office building. 

Rack warehouse “A” 
capacity of 32,000 bbl. or 1,280,000 
imperial gallons was to be ready 
for use by Oct. 1. The bottling 
department building is to be 
completed before the end of the 
year and an installation of a 
sprinkling system is near comple- 
tion. 

The company is currently pro- 
cessing 1,200 bu. daily. Warehouse 


with a| 





“B” was to be completely filled 
by Oct. 1, and warehouse “A” 
before the end of 1951. The com- 
pany is also manufacturing and 
selling at present distillers’ grains, 
industrial and commercial alcohol. 
Present capacity of 1,200 bu. in 
eight hours can be increased to 
3,600 bu. a day at a cost of not 
over $70,000, it is stated. 

Proceeds of the bond issue are 
to repay bank loans advanced 
for capital expenditures and to 
provide funds to complete and 
equip buildings under construc- 
tion. 

The company’s principal mar- 
ket will be in the United States, 
both in bulk and bottle, as there 
is a great demand for Canadian 
whisky which is at present sup- 
plied by only a few Canadian 
distillery companies, President 
Frank M. McMahon said in the 
prospectus. It is anticipated that 
the Prairie Provinces will pro- 
vide a good home market. -In 
addition the company will make 
its products available for world 
export and also for ships’ stores 
in the “Maritimes and British 
Columbia. 

Issued capitalization, on com- 
pletion of the financing, will con- 
sist of $800,000 first-mortgage 
bonds and 3,480,000 no par value 
common shares. Options have 
been granted to. employees to 
purchase 30,000 shares at 50c on 
or before June 1, 1952, and 40,000 
shares at 50c each on or before 
Oct. 1, 1953. 

Directors are: Frank M, Mc- 
Mahon, president; George H. 
Reifel, vice-president and general 
manager; George C. Reifel, Harry 
F, Reifel, Norman R. Whittall and 


| Charles H. Wills, secretary. 


‘|@ Chemical Engineers 


STOCK MARKET QUOTATIONS 
The mest comprehensive listing of Cane- 
dien security prices cvailable sopecrs 


weekly in The Financial Post. Avoid sur- 
prise. Be morkel wise. 
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the hide market was badly dis- 
rupted by the Korean War and a 
number of leather manufacturers 
were caught with reduced inven- 
tories, and forced to pay much 
higher prices for hide in order 
to maintain operations. The situ- 


since that time. 

The Post is told that opera- 
tions are going along “reasonably 
well” and with the comfortable 
earned surplus. position of 
$1,475,778 (at end of 1949) it is 
likely that current dividend rate 
could be maintained even if earn- 
ings were off somewhat from 
last year. 

You probably noted from the 
annual report of 1949 operations 
that net profit was halved from 
the previous year and common 
share earnings amounted to $2.02. 
But even at that reduced rate the 
annual dividend rate of $1 a 
share, which has been maintained 
since 1945, was comfortably met. 


Saint John Sulphite 


To Increase Capacity 


Saint John Sulphite, Ltd., Fair- 
ville, N.B., plans to install a new 
bleach plant which will increase 
mill capacity to about 40,000 tons 
a year, H. E. Hopgood, assistant 
to president, tells The Financial 
Post. 

The company recently acquired 
13,003 acres of timber lands in the 
State of Maine. 
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ST. JOHN'S — Freeing of the 
Canadian dollar has brought new 
problems to Newfoundland’s fish- 
ing industry and for the first 
time in several years fishermen, 
marketing agencies and govern- 
ment officials have been unable 
to decide on what price the fish- 
ermen should be paid for the 
season's catch. 

With 40% of Newfoundland’s 
salt cod market in the sterling 
area, freeing of the dollar means 
that either the Newfoundland ex- 
porter must charge buyers more 
to get the same return, or else 
charge the same and take the 
loss occasioned by the difference 
in exchange himself. Neither al- 
ternative is pleasant in view of 
the present state of Newfound- 
land’s European markets. 

Added to that Newfoundland 
exporters are having difficulty in 
ascertaining just what the value 
of the dollar is in terms of ster- 
ling from day to day. 

Large Carryover ; 

Other troubles are also hitting 

at fish exporters. 
* With a carryover of some 89,000 
quintals (112 lb.) of 1949 fish, 
some exporters are being forced 
to dump fish which has been 
waiting for a market for so long 
that it has gone bad. So far about 
1,500 quintals have been dumped, 
mostly going to farmers for use 
as fertilizer. 

Added to all that, exporters 
are wondering just what will 
happen when the total 1950 catch 
is known. When the total catch 
is in, the carryover from the 1949 
catch will have to be added to 
make up the full amount of fish 
on hand. 

This carryover will tend to fur- 
ther weaken an already weak fish 
market. " 

Expect Normal Catch 

“Right now it is impossible to 
say just what the 1950 production 
is likely to be. Less crews went 
fishing this year because of un- 
certainties in the market, but in 
some areas the fishing was much 
better than last year. Thus, one 
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tome COTT 


production is expected to be near 
normal. 

With the market as it is today, 
with Newfoundland battling in 
the sterling area against com- 
petition from Norway, Iceland 
and other areas, and fighting the 
exchange difficulties at the same 
time, normal production this year 
plus the 1949 carryover will add 
ee to marketing prob- 
ems. 


coupled with our knowledge’ 
and experience make a strong 
financial team, Young 
businessmen should talk things 
over with us, 


™ BANK*TORONTO 


See ang of our branch managers 


INTERNATIONAL METAL IN- 
DUSTRIES LTD. additional 61 4% %, 
first preferred shares redeemd, re- 
ducing preferred outstanding to 
32,274 shares. 


UNITED CORP. breakup value of 
Class “B” shares is $51.92 as at Sept. 
30, 1950, as compared with $46.26 
per share at June 30. 


You Don’t Need a Million 


to need Estate Planning .. . 


VARY men spend years building an estate but 

- ~ never spend an hour protecting it for their fami- 
lies. Most estates are greatly reduced at death. With 
proper estate planning such losses may often be 
avoided, 


Whether your estate is large or small, life insurance 
should fit into your estate plans. 


A Crown Life representative will help you plan 
your estate to your best advantage. He will show 
you without obligation how life insurance may con- 
serve it for your family or if you prefer, write to 


CROWN LIFE 


1900 INSURANCE COMPANY 1950 
HOME OFFICE TORONTO, CANADA 


DOES THE JOB 


see IN ARTIFICIAL LEATHER... long lasting and 
low priced artificial leather is made from cotton coated with 
pyroxylin or vinyl resins. 


Artificial leather produced on a cotton 
base is stronger, resists tearing and cracking, is 
flexible and long wearing. Bookbindings, 
upholstery and luggage are among the 
products for which cotton does the job, 


Look around you, cotton is 


everywhere. 


If you have a problem pertaining 
to cotton, our representative 
will be pleased to assist you 


in solving it. 


Pit 
o TT ae 
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“DOMINION TEXTILE COMPANY LIMITED 


‘ Mentreal, Conede 
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Red River Getting Ready 
For Another Floed in ’51? 


From Our Own Correspondent l!ion of Manitoba water resources 
WINNIPEG — People living in engineers is that whatever they 
the Red River Valley are start- | are will make no great difference 
ing to wonder about the chances to Red River flood conditions in 
for another flood in 1951, ‘Manitoba. To a flood such as oc- 


A note of alarm was caused by | curred last spring the curtailment | 


the recent announcement from 
Washington that the U.S. Govern- 
ment had cut $1.3 millions from | ence at all. 
its estimates for control of the| Whatever ground there may be | 
Red River in Minnesgta, No de-|for fear, the unpleasant fact is | 
tails are available here on what | that if the engineers were right in | 
projects are to be dropped. Opin- | what they said about the causes | 


DIVIDEND NOTICES 
for a flood in 1950. 


THE DOMINION BANK The contributing causes of the 


| 1950 flood actording to the en- 

DIVIDEND ‘NO. 272 Slisientinie are aia a] 

Notice 1s hereby given that a divi- | Saosin = Pe a Van waa ve 
dend of twenty-five cents per share | SE itis 7 ee | 
upon the paid up capital steck of| early freeze-up which held big 
this Bank ‘ _— yp ore me the | reserves of moisture in the soil; 
quarter ending dist October, 1990.'4 long cold winter with heavy | 
cane ae ae the | snow throughout the Red River 
Branches on and after Wednesday,| Valley; heavy snowfall in the | 
the first day of November, 1950, to valley at periods of the year 


en record of the 14th when not expected, late March, | 


By Order of the Board. | April, and even early May; and | 
A. C. ASHFORTH. | a late break-up of the ice. | 

Generiil Manager.| .. The claim is it took a combina- 

Toronto. 7th September, 1950 tion of all these factors to bring | 
er ebheatsinss: : , lon the disaster of a few months 


em? ago. Whatever may happen the | 
Blue Ribbon Corp. Ltd. | next six months, the first of this | 
DIVIDEND NOTICE group of conditions is already | 
ae! si aileniiatiaiee a iii here. The fall of 1950 has been | 
ine ar tee ere half. cents|0Ne of excessive moisture. The | 
(62'2c) per share on the preferred | rainfall since last spring has been 
shares ot ee = ee far beyond average and the soil 
declare ayable on and after the| ‘ Bic ee a . 
first day of November, 1950, to hold- of the Red River Valley is now 
ers of record at the close of business | 
on the 20th day of October, 1950. 


Dated at Winnipeg this 7th day | 
of October, 1950. 


of the U. S. program, they say, 
would probably make no differ- | 


| of the flood last spring, the signs | 
of a flood in 1951 are more alarm- | 
ing than they were one year ago | 


| 

saturated. 
The second factor is bound to 
be a repetition’ of last year. The 
winter freeze-up is not far dis- 
tant and however long it may be 

K. C. WEISS, . . . ye 
; | delayed it will still catch big re- | 
Secretary-Treasurer. | . ves of soil moisture, | 
Some of the disturbing ele- | 
ments in summary are: 
1, The Red River at Emerson in 

LIMITED September had a mean flow of 
DIVIDEND NO. 37 | 2,600 feet per second, 790 cubic 


NOTICE IS HEREBY GIVEN that | feet per second more than for the | 
a dividend of Two and one-half; same month'‘a year ago. | 
cents (2%c) per share has been de- | 2 The ‘Assiniboine « River 101 


d by the Directors of Coni-|_ ° oine 
ran Mines Limited, payable in| miles west of Winnipeg had a 
in September 891 


Canadian funds on November 20th,/ mean flow 
1950, to shareholders of record | cubic feet per second more than | 
|a year ago, 


November 2nd, 1950. 
By Order of a. on onicniiie 3. Levelf of both rivers are 
a ne ary, | higher than a year ago. | 
4. Stream flow and _ ground 


| 


—_—— 


CONIAURUM MINES 


Secretary. 
October 11th, 1950. 


istill lots of room for improve-| 


| grain harvest, 


Boxcar ‘Shortage Seek Proxies to’ 


Still Bad in West 
| MONTREAL (Staff) 


|shoriage of boxcars which has| Shareholders of North Star Oil,,, 
| been hampering rail shipments in Ltd., after nearly a year and a 
recent weeks is beg’nning to ease! half, have again received a letter 
jsomewhat in eastern Canada,| from. the’ Shareholders Repre- 
,according to railway — officials! sentative Committee. Signed ‘by | 
| here. | Archibald A. Marshall, chairman, | 
|» Both CNR and CPR report that! the letter solicits proxies in order | 
in the east, return of cars from|to further the Committee’s aim of | 
the United States has been more | payment of dividends on the'| 
prompt lately, although there is|com-non shares. 
The committee proposes: 

ment. 1. That something be done) 
In the west, there is great de-| without delay to pay off the 7% | 
mand for boxcars to move the| preferred shares. “Money can be | 
the shortage re-| borrowed at 314° to 4% today.” | 
as ever, the} 2. That capitalization be ar- | 
ranged to permit preferred | 


90% of Private Cars in B.C. | 
Insured Under Pink Slip Law 


From Our Own Correspondent 


mains as bad 
railways say. 


° es) When the law was introduced, | 
VANCOUVER—British Colum- | some legislagors argued for com- | 


bia’s “pink slip” or financial re-|pulsory insurance. This was re- 
sponsibility law has 90% of all) fused in view of the opinion that | 


| Private passenger cars in the|the financial responsibility ar- 


province under insurance, \| rangement would 
Three years ago, only 49% of! same thing. 

the cars were insured. (Under | Althdugh only 10°%' of the cars 

the pink slip law when a car is| in BC. which has 175,239 in op- 

involved in an accident it can be |eration, are not insured, officials | 


impounded, if not covered by in-| noint out that many of these are 

surance or the owner cannot in isolated districts. 

guarantee payment of damages.)| Commercial vehicle insurance 
The pink slip — card issued has only climbed to 58% from 

by insurance companies to mo- 520, when the law was introduc- 

torists whose cars are insured. |g But in this case many com- 


“— | panies carry their own bonding 


Massey-Harrris  someat*sensis ‘eastset 
Year is Seen 


Near Record 


result in the 


Although the car population of 
the province has increased rapid- 
lyin the past few years, the loss 
ratio is dropping, thanks to the | 
“pink slip” arrangement, : insur- | 
ance men think, 


; common 


| mon 
‘rights to share in. profits of the 
;company’s earnings,” 
| says. 


Get Action 


m On Divds. on North Star Oil 


shareholders, who desire to do 
so, to convert into common 
shares. 

3. That dividends shall be 
paid to common shareholders at 
once. : 

Production has been increased 
from 1,600 barrels daily to nearly 
5,000 barrels daily, it is pointed 
out. “This was accomplished, we 
are informed, at only one half of 
the cost as a large oil corporation 
paid the other half*in order that 
more of their oil could be refined 
and distributed. Our company 
has over 5090 stations which they 
supply with our products. We 
have been informed that over 100 
such stations are wholly owned.” 

The management holds ‘ less 
than 7% of the company’s stock, 
according to the letter, which 


says the stock records show di- 


rectors’ holding as follows: G. T. 
Chisholm, president, 8,804 com- 


‘mon shares; W, R. Macarthur, | 
' vice-president, 1 common share; 


A. Havelock, vice-president, 25) 
common shares; H. Ford, 500) 
shares; and W. E.| 
Meikle, 4,000 common shares. 
“Only by organized sharehold- 
ers’ committees can shareholders | 
hope to force a change in the | 
‘view of the management’ who 
seem determined that the com- 
shareholders forego their 


the letter 


Bruck Output 
At Capacity: 


| 
MONTREAL (Staff)—With de- | 


Interprov. Utilities 
Seeks Authority 
For Winding Up 


A special general mecting of 
shareholders of Interprovincial 
Utilities Ltd. has been called for 
Oct. 25 to approve two bylaws: 

(1) A bylaw authorizing dir- 
ectors to sell its electric business 
ir Quebec and its gas business in 
Ontario. . 

(2) A bylaw authorizing wind- 
ing up of the company’s business 
aS soon as the assets are sold. 


Interprovincial Utilities was 
formed to own and operate that 
portion of the assets of Ottawa 
Light, Heat & Power Co. not dis- | 
posed of at the time of the main 


sale to the City of Ottawa last 


December. It had the object of 
liquidating them and Ne thee 


over the money realized to the 


shareholders as soon as possible. | 

To accomplish this objective 
directors should be empowered 
to effect the sale promptly of any 
er all of the assets when they 
deem it in the best interest of the | 
shareholders, President Frederic | 
E. Bronson says in a_ letter) 
accompanying the notice of meet- | 
ing. 


J.B.B. To Build 


Two Warehouses 


MONTREAL (Staff) The 
J. B. B. Motor Express Ltd. re- 
cently acquired by Terminal 
Warehouses Ltd. which operates | 
Direct Winters Transport is} 
building two new warehouses, one | 
at Montreal and one at Quebec | 
City, it is announced. | 


Cost of the two buildings is es- | 


| timated at $750,000. Contract for | 


(gia 


mand showing a big increase iN) construction of both warehouses | 
recent months, Bruck Mills Ltd. cae been awarded to Wilfrid 


Fiscal year ending Oct. 31, 1950 


; will be the second biggest year 


in the history of Massey-Harris 
Co., J. S. Duncan, chairman of 
the board and president, tells The 
Financial Post. 

Although at the first of this 
year it was not anticipated that 


| 1950 would duplicate record 1949, 


results are well ahead of the esti- 


|mates made last year and very 


comparable to last year’s record | 
figures. For the 11 inonths ended | 
Oct. 31, 1949 Massey-Harris Co. | 


| 


| In 1947, the loss ratio had jump- | 


ied to 61.35%, in 1948 
|66.03¢%, but last year it fell off 


it was | 


| to 51.65%, the lowest in 10 years. | 


| This ratio is still decreasing and 
is leading to rumors of lower car 
| insurance soon, 


Nor. Builders 


rrecord net of $13,035,765. While 


| 


is currently operating at capacity 
and ¢timates that sales for the 
fiscal’ year ended Oct. 31, 1950 
will just about equal last year’s 


there’s lots of competition in the 
domestic market, the company 
is getting “a good share of the 
business,” states President G. L. 
Bruck. Exports show no improve- 
ment over 1949 but are of rela- 


Rourke Co. of Quebec City. 
J. B. B. Motor Express operates 


trucking routes between Mont-| 


real and such eastern points as 
Trois Rivieres, Quebec City, 
Shawinigan Falls, 
ville and Chicoutimi. Through Di- 
rect Winters its services extend 
as far west as Windsor, Ont. 


Drummon¢- | 


| tively little importance. 
No war orders have been re- 


.Cerporation Bonds 
ceived by the company as yet, 


(Supplied by Investment Dealers’ 
Association of Canada) 


Shares Sold 


| 
MCCOLL-FRONTENAC OIL | 
COMPANY LIMITED | 


u | 
“COMMON STOCK DIVIDEND NO. 49” | 
NOTICE IS HEREBY GIVEN that} 
the regular Dividend of 25 cents per| 
share has been declared on the no 
par value common stock of McColl- 
Frontenac Oil Company Limited, and | 
in addition thereto, an extra dividend 
of 35 cents per share has beer de- 
clared—both payable December Ist, 1950, | 
to shareholders of record at the close of 
business on November ist, 1950. 


By Order of the Board. 


FRED HUNT, F.C.LS., 
Secretary. 


Upper Canada 
Mines Limited 


(No Personal Liability) * 


DIVIDEND No, 28 


Notice is hereby given that an in- | 
terim dividend of two and one-half, 
cents (242c) per share has been de- 
clared on the outstanding capital stock | 
of the Company, payable in Canadian 
Funds on November 24th, 1950, to 
shareholders as of record at close of 
business October 24th, 1940. 


By Order of the Board. 
G. F. SUMMERS, 
Secretary-Treasurer 
Toronto, October 12th, 1950. 


HOME OIL 


* COMPANY LIMITED 


Dividend Notice 


NOTICE is hereby given that a 
dividend of Twenty-Five Cents 
(25c) per share has been de- 
clared on the outstanding capital 
stock of the Company, payable 
in Canadian funds, on ‘the 15th 
day of December, 1950, to share- 
holders of record at the close of 
business on the 5th day of 
November, 1950, subject to the 


water readings in North Dakota, 
Minnesota and Montana are all | 
reported higher than at the cor- 
responding period in 1949. 

5. Similar conditions are re- 
ported all through the Mississip- 
pi Valley as far south as the Mex- 
ican border. 

6. Water levels of Lake Win- | 
nipeg into which the Red River | 


|empties 40 miles north of Win- 


nipeg are higher than for years, 

This seems an accurate sum- 
mary of conditions as they are | 
now and admittedly by them- | 
selves. would not cause a flood | 
next spring. But given a repeti- | 
tion of what happened in the win- | 
ter of 1949-50 it, there could be 
another disastrous chapter for the | 
Red River Valley. , 

The Washington announcement | 
had one encouraging factor, | 
namely, that the cut in estimates | 
did not affect ,a $750,000 appro- | 
priation for control of tributaries | 
of the Red River which empty | 
into it at or near Grand Forks. | 
Much of the water which inun- 
dated Manitoba originated last | 
spring in this area. 


Progress Good 


At Yale Lead 


_ Yale Lead & Zinc Mines, Ltd. 
is pushing steadily towards pro- 
duction at its property on Koot- 
enay Lake, B.C. Latest report 
states construction work well 
advanced, coarse ore bin has 
been completed, mill road is 
nearing completion and the 280- 
ton sink and float plant pur- | 
chased ‘n Utah is en route to the 
property. 
_More than 25,000 ft. of lead- | 
zinc bearing veins were known to 
exist on the Yale property before 
work got under way and results 
to date appear to bear out man- 


reported net sales of $160,004,521 
and a net profit of $13,367,416, 
equivalent to earnings of $9.71) 
a common share. 

To keep pace with the rapid 
growth of the organization, and 


Public offering of shares of a. 
new company, Northern Builders | 
|Sales Ltd., Fort William, : Ont. | 
|through its officers has been 
i ‘ion, and | fully subscribed, President J. E.| 
as a basis for streamlining its| Sprinkle says, The issue consists | 


operations, the company an-| of 6,660 5% non-cumulative pref- | 
nounced important changes in its erence’ shares par $10 and 3,330) 
organizational structure (The Fi- ; 


‘no par value common. shares 
nancial Post, Oct. 14). P oF shares | 


14). In every | which were offered in units con- | 
one of the four major territories | sisting of two shares of 5% pre- | 


covering its world-wide opera- | ferred and one share of common 
tions, volume of business today is} go, $30 a unit. | 
greater than the combined total) <p. nods! are’ for construstion 
ten years ago, Mr. Duncan) a large modern. builders’ | 


pointed out in commenting on the | of : 
supplies warehouse and a sales | 
office in Fort William, Ont. and | 


setting up of four separate op- | 
ons Cen. | for the pyrchase of stock, in trade | 


Referring to U. K. operations, | : it | 
Mr. Duncan said outstanding pro- | 224 equipment for carrying on es 
gress had been made aiere, | one and retail distributors | 
Massey-Harris machines had been | of — supplies and of 
used to harvest 65% of the total | umber. 

British crop this year. Biascet | Northern Builders Sales Ltd. | 
business had been done from| Was incorporated under Ontario | 
England to 30 different countries. | aw last May to carry on the type | 
None of the business shipped out | Of business previously carried on 
of the company’s continental| by Snelgrove-Evans Fuel & Sup-, 
factories would have been done! Ply Co. Following the fire which | 
if it only had its North American} Sestroyed the warehouses and| 
factories because of currency dif- | Sales office of the latter company, 
ficulties, he said. |I. D, Evans, its principal share- | 

The company is building a full| holder, announced that Snel-| 
line of machines in Great Britain | grove-Evans Co. did not intend 
but its big volume is in tractors | to rebuild and carry on its former 
and self-propelled combines. Its | business. Its employees desired 
first British factory was only ;to remain together and to re- 
opened in 1946 and the second at | establish the business. 
Kilmarnock, Scotland, on Nov.; ‘The new company has been 
11, 1949. , assured of the same co-operation | 
qintapialilicteencnnstnininansiitiiniaainnntins | SU Bae suneers end has 

‘ i " received al] the special\exclusive 

Unlisted Mines, Oils agencies previously enjoyed by | 
(By the Broker-Dealer Assoc. of Ontario) | Snelgrove-Evans Fuel & Supply 

Approximate quotations, 1 p.m., Oct. 14, |Co., Mr. Sprinkle states in the 
eublect tg confirmation find change.” An | prospectus. 

a ‘dagger (+) a decrease in price. — Capitalization 1s 10,000 5% pre- 
“a. Ask Bid Ask | ferred shares of which 6,660 will | 
3) fh Mary Ann °8i 10 | be outstanding and 5,000 common | 

4 6 Mate Yel 11 13 | shares of which 3,330 will be out- | 
ne | standing. 


Abenakis 
Advance 
Alexander 
Ama Kir 
Angus 
Anna’que 


50 


93 Metalore 


| Suitings, 


| last spring, 





Mr. Bruck tells The Post, but the | 
Government is starting to isSUC | pyptic vtitity 
them and the company expects | 
some before long. 

While selling prices are some- | 
what lower, earnings for the) 
current year are expected to make | ae. mee 
a satisfactory showing with the| €2'8%¥ Eh 
year ended Oct. 31, 1949, when net} _ Gas 
profit totaled $1,054,974. | shbieen bee Os 

The new lines which Bruck} Gt. Lakes Pwr. . 4) 
started turning out earlier this| It,,Frev: Pipe , 
year—larger amounts of heavier} L. St. Law. Pr. . 32 
types of material such as rayon| Ss 
gabardines and other; Mtl. Trams. B. 
types of sportswear—are finding, Nat,'*o&.P Er 4} 
wide acceptance, it is stated. Mr.| Power Corp. ... 34 
Bruck feels that a permanently| Quebec Fowe: : 
higher level of demand for these| Shaw. W. & Pr. 
types of fabric has been estab-| 2° 
lished. 

At Cowansville, where the com- 
pany started two new additions | 
building has been 
completed and machinery now 
being installed is expected to be 
operating in about a month. 


Dom. Dairies 


Sales Higher 


MONTREAL (Staff) — Domin- 
ion Dairies Ltd. reports a “sub- 
stantial” increase in milk and 
cream sales so far this year over 
the fiscal year ended March. 31, 
1950, this despite the relatively 
cold summer weather; which cut 
the company’s ice cream sales | 
somewhat. 

Although milk sales dropped 
slightly inimediately following 
the recent price boosts, they have 
risen again and are currently 
running above 1949 levels. 


Walter M. Lowney 
Operates At Peak 


Oct. 17, 1950 
Int. 

Rate Due Bid Ask. Week 
% Bid 


o 

| aAlg. Cen. H.B.R. 5 

Bell Telephone . 3 
B. C. Electric .. 

Do. 3 


Issues: 


83 
98 
963 


86 
101 

99 
160 
1034 
101 


1004 
983 


99 
92 


101 
983 


102 
96 
103 

1033 


257 





Do. 
Un. Fuel Invest. 
United Secs. ... 
Wpsg. Electric .. 


Industrial Issues: 


Abitibi Pr. P. .. 
Acadia-Atlantic 
Sugar 
Aluminum Co. . 
Anglo Can. Oil 
Bathurst P. & P. 
B. C. For. Prod. 
B. C. Pulp & P. 
Bowater’s Nfld. ‘ 
Piss: &ewa ve 33 
Brompton Pulp 
& Paper 
*Brown Company 5 
Burns & Co. ... 4 


Calvan Petroleums 


Can, 
Can, 
Can 

Can, 
Can, 
Can. 


OP Sirs oes anwee a 
Cockshutt Plow 
Co. 4 
Columbia Cell. . 
Consol. Paper . 
Dom. Textile ... : 


Dom. Woolens , 5 
Dryden Paper . 


E. B. Eddy ..... 
English Elec. .. 
Federal Grain . 4 
Gen. Stec] Wares 323 ’ 
Gt. Lakes Pap. . 3} 

Gt. Plains Dev. . 1-4 ‘65 
Imp. Tobacco .. 32 ‘70 
Imoverial Oi] ... 3 ‘69 
Indust. Accept. .4 ‘69 
Lake St. J.P. .5 ‘61 
Laurentian Silk 4} °67 


Prev. | 


agement’s belief that major ore 


approval of the Foreign Exchange deposition can be expected. The 


Contro! Board. 


83 
Arctic *4 
Argonaut 1 
Ava 


Miles RL 
Mindus 


eo 


43° 6 
McManus ~ ‘ 
Directors are J. E. Sprinkle, 
president and general manager; 


| 


MONTREAL Staff) — Walter 


MacMillan (H.R.) 
4 "65 
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y McCABE 


For more’ 


October 21, 1950 


<< 


than 50 years! 


Since 1897 McCabe has 
been an active name in the 
grain business. Continu- 
ous research and diversi- 
fication have resulted in 
progress in all McCabe 
divisions. Now, McCabes 
provide ‘‘Canadas* Most 
Complete’ Farm Service.” - 
e@ All grains, screenings 

and by-products, bulk 

or sacked, for domestic 

consumption or export. 


@ Specialists in flax and 
oil seed. 


@ Cereal and forage crop 
seeds. 


@ Victoria Brand Feeds. 
Operating elevators, feed and seed plants’ throughout , 
the West. 


Terminal facilities at Port Arthas, , 


CANADA’S FINEST 
CIGARETTE 


GRAIN CO. LTD. 
HEAD OFFICE, WINNIPE Tat! 
Subsidiaries 

a Le a or 
Middlesex Seeds Itd., nn 


Victoria Products & Grain Itd., London, Eng 


Stars 


J. McGeey, 21 King St. East, Teronte. London 
Quebec. 


Representative for Ontarie and 


355 BURRARQO STREET VANCOUVER, BRITISH COLUMBIA~ 
Te sel As Sie er) te bee Bae Gee is 


Grain Merchants 


Shippers and 
Exporters 


ss Ne 
ASS AAAS 8 8 aay a 
° san AAS “Pagans s Was 
swt S888 a, 
vag t*®.0' 


RICHARDSON & SONS 


LIMITED 
~ a 
HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


N. M. PATERSON & COMPANY LID. 


Own and Operate 
Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 

Head Office: FORT WILLIAM, ONT, 

609 Grain Exchange, Winnipeg 


FEDERAL GRAIN LIMITED 


Conom 


Ex. s 
Mavle L. M. . 63 
McColl-Fronten. 4 
Mercury Mills . 4 
Mon, Knitting . 4 


—" 


Mink 
Mistassini 
Mohawk P 
Murmac 


James Murchison, vice-president; | M. Lowney Co. reports its opera- 


north drift in the Highlander | Henry Maier, secretary-treasurer; | tions are currently at capacity. 


tunnel shows the face continuing 


Barber N 
Beacon 
Beaulieu 


AND 


ws 8 
Qe: 


By Order of the Board. 


J. W. HAMILTON, 
Secretary. 
Calgary, Alberta, 
October 12th, 1950. 


CATELL! FOOD PRODUCTS, 
LTD. 


NOTICE is hereby given that the 
regular quarterly dividend of 
twelve and one half cents (.12% 
cts) per share on the Class “A” 
shares and a dividend of twenty 
cents (.20 cts)« per share on the: 
Class “B” shares of the Company 
have been declared for the quar- 
terly period ending~on November 
30th, 1950, said divi to be paid 
on November 30th, - , to share- 
holders of record on the close of 
business. on November 20th, 1950. 


By Order of the Board. | 
ROMEO DESJARDINS, 
Secretary-Treasurer. 
Montreal, October 16, 1950. 


NOTICES 
THE BANK OF NOVA SCOTIA 


aegis 

Annual General Megting_of Share m2 
of this Bank 
Halites, NS. 


on 
eleven o'clock, ; iy ee tee 
eleven o a.m., for 

of receiving a statement of ‘ae oe 
fairs of the Bank, for the election 
of Directors, and for other business. 


By Order of the Board. 

C. SYDNEY FROST, 

veneral 

Halifax, N.S., 
October 16th, 1950. 


er. 


in ore and average assays for the 
week ending Oct. 9, were: 3.2 oz. 
silver, 7.1% lead and 4.7% zinc. 
Width is holding constant at be- 
tween 4 and 4.5 ft. In the Albion 
raise, the face is said in good ore 
and average samples for the 
week showed 5.7 oz. silver, 12% 
lead and 4.6% zinc over an aver- 
age width of 4.8 ft. 

Drive in the Black Diamond 
section shows a vein width of 
seven inches and one sample 
taken across that width ran 77 oz. 
silver, 13.6% lead and 2.6% zinc. 


MACASSA MINES, LIMITED 


(No Personal Liability) 

DIVIDEND NO. 54 .; 
Notice is hereby given that a quarterly 
dividend of Three (3c) Cents per share 
has been declared on the issued capital 
stock of this company, and will be paid 
in Canadian funds on December 15th, 
eet es ener, OF record. ay of 
close 


the 
business November 15th, 1950. 
By Order ofthe Board. 
E. W. VANSTONE, 
Toronto, October 16, 1950. ri om 


A eee aD 


KERR-ADDISON 
GOLD MINES LIMITED 


(Ne Personal Liability) 
INTERIM DIVIDEND NO. 60 ‘ 


Notice is hereby given that an 
Anterim dividend of twenty cents 
per share has been declared on the 
issued capital stock of the company, 
payable in Canadiay funds on Thurs- 
day, December 28th, to shareholders 
of record at the close of business on 
Thursday, November 30th, 1950. 
By Order, of the Board. 
qo G. A, CAVIN, 
Toronto; Ontario, 
October 17th, 1950. 
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Nickel O 140 
NoAcme 105 
Norbeau 100 
Norbec 
Norcourt 
Norford 
Normar 
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Obalski oO. 2 


1/R. J. Flatt, and James Swinden, | 
| all of Fort William. 
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Sells $6 Million Issue | 


A new issue of $6 millions 3% de- | 
bentures of British Columbia Power | 
Commission is being offered by a} 
large syndicate headed joinily by | 
A. E. Ames & Co. and Mills, Spence | 
& Co. This issue, dated Nov. 1,} 
1950, and due Nov. 1, 1968, is being | 
offered at $98.75 and accrued inter- | 
est to yield about 3.09%. 

Proceeds are to repay bank loans 
made for capital expenditures. 


UNITED CORP. has raised its} 
quarterly dividend rate from 25c a! 
share to 35c a share with the dec- | 
laration of 35c a share payable Nov. | 
30, 1950, to holders of record Oct. 31, 
1950. The company has also declared | 
a special dividend of 10c a share | 
payable the same date. This acticn | 
raises the regular yearly indicated | 
rate to $1.40 a share from $1 a share. | 
In 1949 dividends totalled $1.60 a. 
share and this year they will total | 
$1.80/a share on basis of declarations 
up to the present. 
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Canunuauy 
Captain 
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Cent Man 
Cock 
Columbier 
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Con Cop 
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Forty For 75 95 
Gan Cop 4 6 

Geneva L 7124 134 
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Municipal Bonds 
Oct. 17, 1950 

Coup: Matur. Bid Ask 
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| 2.313 


Sales of both ice cream, produc- 
tion of which started in early 
1949, and candy are up from 1949. 

Work on the $750,000, six-story 
addition at the company’s Mont- 
real plant is running slightly be- 
hind schedule, but hopes are to 
occupy it by early 1951, Started 
last spring, the addition will pro- 
vide 112,000 sq. ft. more space 
and, with installation of modern 
machinery, will increase candy 
capacity by about 25%, 


Grain 


Chicago Futures 
Week to Oct. 16, 1950 
Crop year from High 
Aug. 1, 1950 for 
High Low week 
Wheat— 


2.183. Dec. .... 2.253 
2.224 Mar. ... 2.293 
223 May ... 2.293 
2.12 July ... 2.16 
Corn— 
1.403 Dec. 
1.43% 
1.45 VY eee 1.52) 
1.49 uly ... 1.533 


2.341 | 
2.334 
2.18 


1.49% 
1.543 
1.534 
1.543 


eee 1.47} 
Mar. ... 1.50% 


Oats— 
764 Dec. ,,. 
764 Mar. ,.. 
744 May ... 
734 July eee” 


82 
82 
804 
733 


Rye— 
1.524 1.383 Dec. ... 1.432 
i 144 May ... 1.50i 
1.52 July ... 1.51 


- Yel. seeetee 1.55 
N pate 
1H. Wh. .... 835 


1.534 


Alb 


N. S. Stee] Coal 33 
Penman’s 34 
Price Bros. .... 34 


Silv. Dairies ... 4 60-84 
Do "71 


4 
. 33 «°60 
Steel Co. of Can. 22. 67 
- Tor. Elevators .. 3} ’66 
Traders Fin. ... 4 ‘64 
United Corp. .. 4 ‘58 
United Steel ... 4 ’6n 
Un. Grain Gr. .4 °63 
West. Can Brew. 5 ’67 
“Western Grain .5 ‘63 99 
York Knit. Mill 31 "71-91 
«Payable in Canada or U. K. 
*Payable in Canada, U.S. or U. K. 
tPavable in Canada only. 


Prices 
Winnipeg Futures 


Week to Oct. 16, 

Crop year from High 
Aug. 1, 1950 for 

High Low week 
Oats— 

834 Oct. ... 

-743 Dec. ... 

-153 May ... 

Barley— 

4 1.204 Oct. ,.. 

Sh 1.074 Dec. ... 

107 May... 
Rye— 

1.364 Oct. ... 


93% 
808 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at For: William. Port Artur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


Western Grain Co. Ltd. 
COUNTRY ELEVATORS — MAN., SASK. & ALTA. 
WINNIPEG — CANADA | 


TERMINAL ELEVATOR — FT. WILLIAM, ONT. 
GRINDING PLANTS and FEED MILLS 


GRAIN SHIPPERS - EXPORTERS - GRAIN FUTURES , 


' 





LOOKING AHEAD 


How far ahead can one look tind joi 


safe against property loss? Policy Premiums, to 


Wawanesa Mutual Insurance 
Co. with head office at Wawan- 
esa, Man., is fighting the Saskat- 
'chewan Government Insurance 
| Office’s premium rates, on its 
eee policy,” sold to supple- 
ment coverage under the govern- 
ment’s compulsory insurance 
scheme. 

Effective Oct. 14, Wawanesa | 
announced a reduction from 
$16.60 to $15 in the annual 
premium on its Saskatchewan 
Extension Automobile Insurance 
policy for motorists who live in 
the province outside the two 
major cities of Regina and 
Saskatoon. In those two cities, 


Adequate insurance is a potential asset 
and without it one is not justified in 
looking beyond the present. 


May we assist you to a SAFE FUTURE? 


“Brokers Exclusively for the Assured” 


MARSH & McLENNAN 
IRISH te MAULSON LIMITED ‘the rate is raised to $28.50. | 
| At the new rate the company’s | 


Insurance Brokers, Fire and Accident Prevention in Regina and 


|policy, except 
Inspection Service Saskatoon, undersells the S.G.L.O. 
“package policy” by $2.50. 


220 Bay Street The new rates recognize the 


TORONTO, ONTARIO 
ELgin 6401 


507 Place D’Armes, 
MONTREAL, QUEBEC 


ao ; tae 
MA. 5252 | munities, with dense populatio 


and traffic and those where these 
conditions are lacking, — a point | 
that has always been stressed as | 
| regards the automobile conditions | 
in Saskatchewan, compared with | 
other communities and provinces | 
- .“THERE CAN BE NO SUBSTITUTE FOR INDEPENDENT AND EXPFRIENCED ADVICE” 


HAVE YOU THE RIGHT 
EMPLOYEE BENEFIT PLAN 
FOR YOUR BUSINESS? Sees 


There is only one plan right for you; the | Government 
one shaped to fit your particular needs. It | 
cannot be designed without the advice of 
independent and experienced consultants— 
consultants who have been retained by 
Canada’s leading corporations, and consult- 
ants who have no financial interest in the 
type of plan selected, nor how nor by whom 
it is underwritten. 


more cars per square mile. 


Rural Rates Too High 
Thus the Wawanesa statement 
announcing the new rates, points 
out that the rural motorist in 
Saskatchewan has been paying 


compared with the city motorist | 
who has paying too little and | 
thus profited at the expense of | 
his rural cousin. 





| $20,000/40,000 


chewan. 


|Government pays 
|; commission; Wawanesa 15%. 


> 


Public Liability — Excess to 
$5,000 /$10,000 provided by Act. 


Property Damage — Excess to 
$1,000 of Act, plus first $100 
if accident occurs in Saskat- 


Collision — to bridge gap be- 
tween $100 deductible of Act 


Wawanesa Mutual Jolts 
Saskatchewan Auto Plan 


Cuts Rates On Extension Insurance Policy In 
Rural Areas Below CCF Government Package 


Equalize Lower Risks. 


schedule provides renewal dis- 
counts for claims-free policy- 
holders. This no-claims discount 


is 5% after one year and 10%|7 


thereafter. These ne-claims dis- 
counts apply to policyholders’ in 
both the large cities and in the 
rural sections. 

Thus a policyholder living out- 
side the two cities named, after 
two claims-free years will qualify 
for an annual rate as low as 
$13.50 when renewing his exten- 
sion policy. 


Both the Wawanesa Extension 
policy and the SGIO package 
policy are sold in Saskatchewan 
to supplement the coverage under 
the Government’s compulsory in- 
surance and give higher limits 
of public liability and property | 
damage cover. 


The government compulsory 


accident victims irrespective of | 


negligence, $5 to $10,000 public 


liability and $1,000 property 
damage with $100 deductible in 
case of accidents inside the 
province (full cover if accident 
is outside the province), collision | 
$100 deductible in each case. The | 
agents 25% 


How Coverages Compare 
The government package 


too much in relation to his risk | Policy and the Wanwanesa’s Ex- 


tension policy 
follows: 

Sold by agents of Government | 
and Wawanesa respectively on | 
voluntary basis. 


compare as 


Wawanesa 


$25,000/50,000 | 


$5,000 


$7 


5 


and $25 deductible* 


Employers interested in the subject 
of employee benefit plans are 
invited to write the nearest William 
M. Mercer Limited office for a © 
free copy of the 28-page booklet, _ 
“Operation Over-Age.”' . ig 


l 
} 


laneous cover.” If Government | 

denies iiability under provisions | 

bs of A.A.LA., both policies assume | 
: : ae liability usual to a 5 point stand- | 
ire C1Ce NEC ard insurance policy in addition 

o GRoUr SICKNESS ~ ‘s to excess ania Wawanesa has 
and ACCIDENT, HOSPIT' “Drive other cars endorsement,” 


ALIZATION, SURGICAL , in addition. 
~and MEDICAL PLANS Company View | 


M. C. Holden, managing direc: | 
Employee Fee Benefit Programmes 


tor of Wawanesa announcing the 
william m. MERCER Limited 


new rates made it plain the com- 
MONTREAL TORONTO CALGARY VANCOUVER 


© RETIREMENT PLANS 


. Pit VALUATIONS 
@ PROFIT-SHARING and 


‘SAVING PLANS: 2 


pany was not cutting prices to 
embarrass the government. He 
said in part:— 
Not Cut-Price War 

“This is not war against social- 
ism in which we are offering 
loss-leader insurance bargains to 
embarrass the C.C.F. Government 
and its insurance office. We have 


THE, 


Welfare Stare 


2,000 Years Ago, Aesop Said: 
One day a bowman saw an eagle soaring 
lazily in the sky. Quickly he notched an arrow 
and sent it whizzing after the bird. It found 
its mark and the eagle felt itself wounded 
unto death. As it slowly fluttered earthward, 
it saw that the shaft of the arrow which had 
pierced its breast was fitted with one of its 
own feathers. 


INDEPENDENT AND EXPERIENCED CONSULTANTS 


OVERNMENT was intended to be a 
means of shaping nationhood, 
never as.a tool with which to destroy 
ambition. No nation provides “some- 
thing for nothing” and remains a na- 
tion for long. Canada is as close to being 
@ promised land as any reasonable man 
could expect but she does not off 
“something for nothing”. Mis 
Our assurance of expanding pros- 
perity lies in our abundant natural re- 


developed by both 

private capital. And once fully devel- 
oped the wealth gained from these re- 
sources will minimize the need for 


Our standard of liviag will be the envy 
of the world! 

Therefore, we have some thinking 
to do — serious thinking as to the type 
of men we are going to entrust with the 
machinery of government — lest, 
-through short-sighted and costly at- 
tempts to provide temporary remedies, 
we find ourselves bereft of the begefits 
that are our inherent right. 


The Union Insurance Society of Can- 
ton, operating for over a century, 
exemplifies the highest standards of 
insurance practice. In doing so it sup- 
ports the growth and development of 
Canadian industry and commerce. 


: Terente © Branch Offices: Montreal, Winnipeg, Vancouver 

Colin &. Swerd, Manager for Canada 

COMPANIES OF THE “UNION OF CANTON” GROUP: BRITISH TRADERS INSURANCE COMPANY LIMITED 
_ THE BRITISH OAK INSURANCE COMPANY LIMITED © BEAVER FIRE INSURANCE COMPANY 
“Also 


Head Office for Canada 


Fire and Theft — to bridge gap 
between $100 deductible of Act 
and full protection. 


Both policies provide “miscel-* 


$100 


not lost money on our Extension | 
policies, and our experience over | 
the last 214 years leads us to be- | 
lieve that the new rates will | 
support themselves. ‘ 


“We have found that under our | 
Extension Policy, frequency of 
claims has been twice as great 
from our members in the two 
major cities as from those in 
smaller urban and rural areas. 
Our records show that claims 
from the two cities have used up 
$13.90 of the $16.60 premium, 
whereas rural policyholders have 
used up only $6.60. Incidentally, 
claims are charged back to the 
territory in which the policy- 
holder resides, regardless of 
where the accident occurs. 

“It thus becomes clear that 
motorists in the larger cities have 
unwittingly been getting a 
bargain on their insurance at the 
expense of policyholders in 
smaller and urban areas. The 
raising of city rates and lowering 
of rates in the rest of the prov- 
ince, removes this unfairness. 
More than 75% of Wawanesa’s 
policyholders will benefit from 
the change, because the bulk of 
our business is in rural areas.” 

“In setting our rates we must 
make provision for taxes, com- 
mission, office and adjustment 
expenses, and, in this cage the 
ultimate cost of large claims. 


Rural Motorists Pay 


“Last March, when Wawanesa 
reduced its rates to $16.60, — 90c 
below the Government's rate, 
Provincial Treasurer Fines 
claimed credit for the C.C.F. 
Government for bringing the 
people cheaper insurance. Insur- 
ance is insurance, no matter 
under what system it operates; 
claims’ have to be met from 
premiums collected for that pur- 
pose. Saskatchewan’s compulsory 
auto insurance appears cheaper 
primarily because the rural 
motorists are vast in number, in- 
cluding tens of thousands of 
farmers in sparsely settled areas 
where accident possibilities are 
practically nil. Yet these motor- 
ists are forced to pay the same 
premium as do city motorists, 
relatively few in number, who 
churn about on congested city 
streets. 

“As it was with our Extension 
Policy, before we adjusted the 
rates, drivers outside the major 
cities are subsidizing cheap in- 
surance for motorists in these 
cities. If Mr. Fines’ renders 
thanks where it is due for auto- 
mobile insurance which appears 
to be cheaper, it should go to the 
thousands of rural motorists who 
are paying the shot through the 
premiums:they are compelled to 
pay the Government.” 


CONTINENTAL 
CASUALTY COMPANY 


NOTICE is a given that the 
Continental Casualty Company has 
surance Departinent. Certificate of 
oO 
ee 
transa ana e 
of INLAND TRANSPORTATION 
INSURANCE in addition to the 
classes for which it is already 
registered. 


Dated at Toronto, tario, this 
23rd day of Sept., 1950. 


2 D. HEINS, 
. Canadian Manager. 
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BANK OF CANADA 


Oct.11 Oct. 4 
1950 1950 
Liabilities $ $ 

Capital paid-up . 5,000,000 5,000,000 

Rest fund 10,050,367 10,050,367 

Notes in circ, ... 1,332,469,234 1,328,088,930 


Deposits: 
Govt. of Can. . 41,359,373 25,704,174 
Chart. Banks . 581,200,373 637,816,604 
248,552,843 254,738,708 
Total deposits ... 871,112,589 918,261,576 
Liabs. payable in : 
sterling, U.S.A. 
& toreign gold 
currencies: 
(a) to gov. of 
Can. 


93,199,4 
(b) to other .. 0,144 


72 
20,527 


182,255,533 93,219,999 
23,490,020 23,797,953. 


Total liabs, ..... 2,424,377,743 2,378,418,825 


sae 


Assets 
Foreign Exchange: 
Sterling & U.S. 239,893,664 243,960,660 
Other curr, 3.. 310,675 49,670 
° 240,204,339 244,010,330 
Subsid. coin ... 563,994 635,238 
Inv.: 
Gov. sh. term . 
Oth, gov. sec. . 
Other sec. 


1,343,896,679 1,374,824,557 

331,747,044 225,107,820 
Total invest. .... 2,103,244,090 2,034,744,830 
Total share cap. 


at cost . 
Premises . 


25,000,000 25,000,000 


5.212.966 — 5.212.966 
50,152,354 68,815,461 
2,424,377,743 2,378,418,825 


All other assets . 


Total assets 


DEL RIO PRODUCERS LTD. pay- |. 


ment received for Oct. 15 option in- 


difference in risk between com-| plan pays compensation to motor | Stallment of 200,000 shares at 90c as 


under underwriting agreement dated 
Sept. 8, 1950 with T. A. Macauley. 
Issued capital is 2,900,000 shares with 
1,100,000 in treasury. 


JACULET MINES LTD. payment 
received for Sept. 30 option install- 


where there are more people and | and fire and theft insurance with | ment of 100,000 shares at 35c under 


underwriting agreement with Clair 


Agency Ltd. dated Dec. 12, 1949. Is-. 


sued capital is 2,016,667 shares with 
1,983,333 in treasury. 


ST. JEAN BAPTISTE, QUE. 
School roy ge has or Bago 
3% bon N ; ay yua~ , 
$67,000 3% % due eig."1, 1957-70, to 
Rene T. Leclerc Inc. at 97.82. Net 
average interest 3.696%. Proceeds 
for school. Provincial grant of $84,- 
732 payable in six annual install- 
ments, Population 4,300, 


PRICE BROS. & CQO. special gen- 
eral meeting of shareholders, to 
consider subdividing each present 
no par value share into four no par 
value shares, will be held Nov. 6, 
1950 in Quebec City. 


CERTIFICATE OF INSURANCE 


_Notice is hereby given that Cer- 
| tificate of Registry No. C1249 has 
been issued to CANADIAN 
|COMMERCE INSURANCE COM- 
PANY authorizing it to transact in 
Canada the business of FIRE IN- 
SURANCE, AUTOMOBILE INSUR- 
ANCE, PERSONAL PROPERTY 
INSURANCE and, _in__ addition 
thereto, CIVIL COMMOTION IN- 


When Replacement Costs are higher 
more Insurance is necessary 


427,600,367 434,812,471 | SURANC 


E EA 
and WINDSTORM INSURANCE. 
| Limited to the insurance of the 
| same property as is insured under} 2 
/a policy of fire insurance of the 


company. 
W. L. ESSON, 
Chief Agent in Canada, | 2 
Toronto. 


A. H. MOFFAT, Superintendent of Agencies 
522 University Ave., Toronto 


BUYERS OF INSURANCE FOR 
COMMERCE AND INDUSTRY 
SINCE 1845 


BEWARE OF BUSINESS, AS USUAL 


With drastic changes in business conditions facing most 
executives today, the need for complete and specialized insur 
ance services offered by J&H is greater than ever. 


What will J&H do for you? 

We act as intermediaries between you and fhe insurance 
companies. We represent your interests; help you negotiate a 
complete insurance program; provide claim collection and many 
other services. Our constant aim is to reduce your overall 
insurance cost. Ask us for complete information. 


JOHNSON & HIGGINS 


(CANADA) LIMITED 


INSURANCE BROKERS 
MONTREAL ¢ TORONTO ¢ WINNIPEG « VANCOUVER 


NEW YORK 
PITTSBURGH 


LOS ANGELES ¢ PHILADELPHIA 
SAN FRANCISCO 


SEATTLE 
CLEYELAND ° 


CHICAGO 
BUFFALO 


DETROIT 
HAVANA 


Who conserves the forests? 


® 


. With surveys, nurseries, scientific harvesting, 
managed forests, fire towers, roads, communications; 
and by silviculture, pulp and paper conserves its 
woodlands. The scientific forest operations of 


the industry benefit all Canadians. 


Pup « Paper [npustry of Canapa 


120 m1 


LLS, SMALL AND LARGE, FROM COAST TO COAST 
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THE WEEK’S OUOT ATI ONS _ Winnipeg, Calgary and| cor 1, io al comay sm OE. OE Vote Pee ee AROMETERS 


Montreal and Toronto | 
Quotations here listed are the official stock exchange price’ for listed stocks including curb market ree. WL CMPD. bis abe -csanes ' SIRS 8 108.9 506.8 189.7 


Dom, total CNUC cesrcciceceee 2145 205.3 227. 175. 74.0 
quotations, For unlisted stocks, quotations by unlisted dealers are given, The Financial Post : ' Vancouver eee holson... 48,800 .50 .33 3 - steed acini , : = ' 
cannot accept any responsibility for these quotations. = adte, Ce08 :.2e ae oe ap 7 1. 7 sDept. store sales (3) Sept. 30) .. +7 +2 +11 +3 
ae eee sare pers oe "34 185 oo 7.32 aCountry store sales sacedcsend +3 +2 +8 
WEEK ENDING OCTOBER 13 Range (|Div.Oct.13) |Last Week end. a8 50 63.00 4.00 5, vee. 3,257 74,00 74.25 73.874 etail store sales (3) .....ss+00s + op oo 
Range [Div.Oct.13) ; hast Week end 1950 |R'te Y'id| | Sales | Oct. Oct. 13 Mining Stocks ; ES ives ceed . . 161,778 02} Ot 05 Wholesale sales index "1) ....++0 kde’ 313.5 326.4 
1950 (R'te Y'ld | Sales | Oct. Oct. 13 High Low|$ % t Company | 6 H L Cl'se , . - 27,600.38 “8 04 10 | FINANCE 


: . 85 2. BD scone -. 15,856 4.55 4.850 4. 3. 
High Low| $ % | Company | | 6 H L Cl'se Week Ended October 13 9 vores 1500.08 Ott Divd. pay. index (1) (5) ...sssees ‘ 213.8 213.1 212.0 


sel 7 seoe " y : uy Money supply (millions $) ...e+. evn> 4,55 4,525 
; : 272) = -144/41.05+.15,Gt. Lakes P ..} 10156] 268 273 254 273 , Be acy é North Can. .31,760  .65 65 a 
444 214/2.00 4.5 Abitibi ese eeee] 21303! 42h 44) 41 441 47 40 2.50 5.3 Do, A pref... 165| 463 47 463 47 Range 1950 Div. Oct. 13 Last Week Ending ; ‘on? Northland. 28700 105 (8 - ‘3 | NEWSPRINT CAPACITY 
29-22 1.50 ol Do. $1.50 pf..; 11770 25 25 243 25 26 4 «=61931.50 6.5.Gt. West Coal..; 160, 223 23 224 23 Yield Company Sales Oct. Oct. 13 4 OR = North Den.. 5,500.13} .14 ' Production ratio (7) ....ssescees 101.5 . 101.2 
253 21 ‘0044. 70|Acadia Atlan A| 45 233 23 22) 23 6h 4 7.60 ....Gt. West Felt..! % 6 Sk Si 5 i % 6 High Low Close | ° “ot North Inca...2500 (0), 11 
1054 10035.00 49: Do. 5% pref.| 45/1024 103 1024 103 13 93; . ooo Gt. W, Saddlery| 4; 10) 113 23 iW ae ¢ Nunbar.. ..31.331 .37 37 es it | fans (50.85) (2) ch ccaceckcoked ' 168.5 213. 235.1 
9$ 84.60 6.5 Agnew Surp? . | 1030, 94 93 94 94 | 4.90 4.12).20+7.05 Greening Wire. 200 4.75 4.90 4.90 4.90 40 3 le aca O’Baska...139,800 .32 .39 =). 3 | GGate CERTEGY (3). vce cccccctocees ; 124.0 54. 171.9 
} 
! 


ERSTE RIS BLE Sie OPO Stet isge-*: 


RAILWAY FREIGHT LOADINGS 


abt a eee 


2.00 145 |. ...\Albt, Dist. ....;  1500'1.95 1.93 1.80 1,80 23) 1641.40 6.1.Gypsum, Lime.| 5175) 223 234. 213 . 2h ee +» Acadia Uran. 6,509: a2 oe ‘05 5... O'Brien 5,050 1.45 1.45 
1.99 1.56] . ...| Do. V.T. ....|  1700/1.90 1.89 1.80 1.80 25 14 |+.30+4.20'Hahn Brass ... 25 183 19 19 Ee Akaiteho... 11,081 1. A A 1 aD: LR ccceue vene GR RRREROND ~.18 "28 ae 168.5 165.4 
133, . ...Algoma Steel../ 4245, 238 243 231 242 29 =. 20 |1.00+44.20, Do, pref. ...| 10 27 27 «27 49 NS... — ~ al 3009's eee ee. Se eer O'Leary 5,500 WY CSS * ae eneeene ‘ : 
a ae 3.8 Alum of Can p) cot = 264 263 - 153 " eit Ham. Bridge ee See iz ast at ; an gars Aue. Nek 300). i eae tia va en!» eas Omnitrans. .33,500 Ch Ot EMPLOTMENT INDEX ails 108.4 
=3e ox . 7 5 +#.10 |Harding Carpet} 5. 9% : . aS ; rt . » di ; cedee ecco - QRURREOs. .c2QGEE. .10 > aaa inaustries (6) . e : " : 
4512.25 . 49 Ang Can Tel p, , 46h 46 46 41 27 |#1.00 ..|Hayes Steel || 255) 31¢ 2542 . . news — 76,109 2. 88 — - ee ee en a ee ePayrolls (June 1/41=100) (2) .... 234.3 : 222.3 
1431.00 3.6 Ang. Nfld. .... 50273) 26 272 253 274 22 164.41.05  .. Hinde & Dauch 210 214 22 214 a ° nee Ros 3.000 og 9g ag | BTS TB wees cove Osisko... ..41,500 1.30 1.39 | MANUFACTURING 
4080; 82 8) 83 10, 72.50 Horner, F. W. p! 200 104 10 10 < wana Fees ered os 12.809 * 91 oT gee ; coos, Pac. East... 625 .06 .65 Inventories (1947=100) ....cceees wens 33. 131.6 
135, 774 80 0 80 59 = 343 2.00 H. Smith Paper, 781,59 59 «58 CE 0 . tees Aquarius... 12,800 . — “oe ad ot 8 ; eooe Pamour P... 4,250 .97 § .97 | 
woe defo Ae | atk km toe pet ce] Mag ae eae CS Aa a ee | 
neon 164 164 Gi 168 42 330.25 “Se hes 100, 3h 3h 3k SR | 2M, eee | in eae a... a a “O44 | 1950 1949 er asda 
635; 114 114 i 304 1.20 Imperial Bk. .. 430° 32 24 32 ate ae ee ° Bea eine ake a ex : a ant ~ s02-...5. «so. Partanen... 6000 .024 .0 0 03 | RAILWAYS (000's omitted) an. | to date 
7 ee 20 |Auto Fabric A. 150, 7 7 7 21 50 Imperial Oil a 17260, 293 29% 29: GO oe Ascot Me:. 585,850 “oe : ‘mit, ..9 > 12 2 .2 Paymaster.307,581 91.94 © S58 | aCarloadings (week Oct. 7) seo» 89.3 89.1 2,926 2,988 


32. 9.4 Do. (B) .... 4, 4} 122 .50+4.12 Imperial Tob. 5901 134 124 123 13! . U7 sane -. Athona °37. 11,500 Pend Oreille..2,755 8.45 8.50 8.2 3 C.N.R. gross rev. (July) ..ccceee 50,358 = 41,405 = 306,311 = 278,179 


7.60 6.9\Argus .... ....| 
| 
' 
2i) [80 4.0.Bk, Can. Nat...) "100| 208 20) 20: 2541.00 3.9| Do. 4% pref.| 210 253 25% 254 23 eee i Meee Bee? ae ae 


7034.50 5.6) Do. 44% pref. 
02| . .-| Do. Warr, 

24] 'L 20 +7. 40 ‘Asbestos om 

138 .60 3.7 Ashdown Hdawe 
7i\s.75 ...\;Atlas Steels ... 


-sEmployment (6) <egedes 4 209.3 ; 204.2 
sees 


i . ; 18 m Jeuke Joma ¢ ote . : ~ : « 2 5 346 
27 |1.00+4.20.Bk, Montreal ..) 1666 30 303 293 6) 6% ' Do. 6% pref. 485: 64 Aubelle.... 5,500 .07f 609. 09 | 3h ; Pukle Coe iatet ies 208 2.06 ona = pee Oe eine 33177 29.251 210,482 2047487 
338!1.40 + +.30 Bk. N Scotia ..{ 430/42 43 2 29 2.00 5.7Indust. Accept.) 2580 244 3: 3 3 ee ae gas, 08 ae. A oe CS, (200 ..c.. sees Pioneer G.... 1450 2.45 2.45 2.35 2.4! CWR tat te. lt ce 1,701 12,990 4,690 

+1 oronto .. 200} 42} 42) « . 98 5.00 i Do. ref. 20' 99 ¢ a. * > unor...... «00 Ba o. . oa. 8 2 5 ‘ 205 Placer Dev... 475 17.25 17.87 75 | 
24% 2.00+.50 Bathurst Pr. A, 3790! 35) 38 354 374 ; eaas Rel De ax ot Lt 40°35 35) «35 «635 | ORS... cece Bagnmac... 67,500 .37 38 33. 035 | onc: © hehe Mae Mn of ee ee eee emer 1,491 
5417.50 ...{| Do, (B) . 1144 133 13} : 3131.60 4.5 Do.‘5‘> ce p., 410, 35 3 


Bankfield... 1.766 .06f .06 .06 .06 | ‘gx ; tse. Pore, Prime.13.200 152.74. Pig iron (tons) (Aug.) ...+.s++0 a ao "2: 2,164 
91|+.90 ... Beatty Bros. . 175} 12 12 ; 7 50 5.6 Ingersoll M.&.T. 250 «9 aI 
j 


4,800 1. : . . ; 1.0 As y voce FOG. Ree.. S178 =. .97 rs 

Barymin... 13,800 8 a 8 85 4 eSB iiese osteo” EOWSL Rs. 20350 “82; 1D 115 
Base Metals 57,00) = .5: a ; ‘ P$ 91 «be Ae 4 ee 10,400.82. 1.15 1.11 
Belle-Chib.. 10,00) 0.4 . : eee 02.4... see. Prem.Bord.. 2,009 .03} 
Berens R... = 500 o 30 | 2.03 gs : .2 Presron E....2,500 1.46 
Beveourt... 5,700 . 2 3t 39 | 3. 5s wees Prospectors. 500 2.50 
Bidgood... . 50,00 d 0 : es; ; wceser. cove: Qiateme 5,000 1b 
Bobjo:..... 2,200. “a 3 wees Que.Chib...15,400 .46 
Bob’s Lake. 500. if oll eess Que. Lab.... 8,000 .21 
a vr ae ° . . 2 | 2.7 4 0 3.3 Que. Man..307,785 2.55 

ouville.... 36, oi el . oe of eels ue. Smelters9,509 .22 : Ap 7 
Bordulac... 1,500 4 08 O84 | a ee OF Ges Y.K.....2,709 075 06 06} Catch, Ib. (July) o-ceerecsecseee 145 m = oa 
Bouzan.... 26,000. . 4 : 085 ES 3S «es Queenston CII45L 9M 92 Landed value (July) 8.8 he. : 


Steel (tons) Aug.) SB 281 249 
165 |7.00 4.2 Belding Cort, | 5165 165 165 16 9) .40 9 Inglis, John ..., 120 14} 
383 2.00 5.1 ‘Bell Telephone | 17836 3823 39 : 3 4 j % Inter. Bronze. 50 43 
1.01 > --.| Do, Rights ..; 411686 1.15 1.15 1.0: AS 15 (1.50 2 Do. pref. ... 185 18 
16 1.00 Bertram & S A, 20; 20 2 4 26 2.00 5.0Int. Metal Ind.. 1185 393 : 
17.10 Bickle-Seag. | 2 2 p 1013 4.50 4. Do: pref. ... 180 103; 103 
123 2.30 ‘Blue Ribbon ..! 16 «16 i 100 4.00 OInt. Mill., pf... 201013 100 100 
50 (2.50 Do. pref. ... and a 5 q 294 41.60 + #.40|Inter, Nickel. 17845. 37% «38 = 37 
0 
5.6 


CONSTRUCTION (000’s omitted) 
Contraets awarded (June) ($) .. ° 164,651 102,388 586,084 488,839 
03) Cement] prod. bbls. (July) ...06 1,595 1,417 9,409 9,051 


1.46 | AGRICULTURE (000’s omitted) 
2.30 Flour exp., bbls. (Aug.) ....+000 916 896 6,896 6,511 
tl Wheat exp., bush. (Aug.) ..se05 11,126 19,981 101,851 136,234 
“46 Cattle sales (Aug.) (4) ....cceeee 131 152 1,003 997 
es Hog sales (Aug.) .......- geueatte 259 230 3,064 2,521 
“235 | SEA FISHERIES (000,000’s omitted) 
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5a). . Brant. Cd B n.| 3 Uk Th 5506-141 «7.00 Do. pref. ... wee. L414 1412 141 
19 2.00 Brazilian Tr. ..; 5, 23 238 2% : 53 Inter, Paints ..! 50 8 81 8 


12 |.80 2Br Am Bk Nts 5 14 14} 21 1.20 Do. pref. ... 150 213 213 21 
258 1.00 Brit. Amer, Oil] 52; 2823 30 : 321)43.00 .Int. Paper ....| 11782 50 503 48 
254 .933 Do. pref. new, 363° 293 293 29% 29% 8. 3.7,.Int, Pete, ...... 15178, 128 13% 12% : US 2.0. . 
87 (4.00 |B.C. Elec, 4° p) 90.90 ¢§ ‘ 5 46 2.40 .. Int. Power .... 425 60 60 59% 6 2 508 “decas ives SOME os (See ; ; ; ie cecee ovee Quemont... 12,075 25.12§ 26.2: 26.00 | NEWSPRINT (000,000’s omitted) 3 
99 4.75 Do, 43° pref. 90 993 101 100+ 1003 183 71.05 4.3 Int. Util. : 1820' 233 241 23% 5.5 .. Bralorne... 875 6 7 Quesabe....14,000 .58 56 Production (Aug.) ; 466 446 3,497 
ie .30 3. a Pdr A: 5345,5.00 5.374 5.00 5.00 ’ 43)....  -...jinterp. Util. ... 300 «5 54.Ci*#S : 16 TUB ales ce sedate Brome 4 . 14,109 Red Hawk. 1,000 “05 508 “06 Exports, tons (Aug.) 373 367 3.094 
15, ackers 143 148 14 142 11 7.80 ... Invest. Found. . 100° 163 163 163 : 02 .-+. Bridge 1,000 Red Poplar. 98,225.30, ec 39 > S (000’ ted a 

5 7.57) ...| Do, (B) .... 20,9 9 gh Bi 10 1.00. 89 Jam. Pub, Ser.. 50, 10h 114 114 "72, 49 “$106 2222 Broulan.... 9,700 Reeves MeD. 7:200 3.80 3.75 3.70, 3.75 | MINING AND eins age 1st 10,73 
273 1.60 .1B.C. Power A. | < a. 30} 31% 2 172; . ... Kelvinator .... 540 173 18 17% , : eeee : Bruce Cons. 400 Regcourt..... 5,500.05 . 06 05 - 06 Gold prod. (fine oz.) (July) .. 268 327 2,568 
2) Do. «(Be . ..] 5729 4.40 4.75 4. 65 2 18 1.00 5.4 Labatt, John .. 2390 183 183 184 a SOF cise -+, Buffadison . 25,000 Roche L.L. ..6,209. .09 . OF ‘ 09} Petroleum prod. (bbl.) (July) .. 2,610 1,775 15,108 
82), B.C. Pulp & P. | 3751574 160 157) 160 : 21 1.60 5.9Lake of Woods! 260; 26 27 25 2. ; seeee evee Buffalo Ank. 700 Royran......9,500 16} 18 
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133 #7.00 + 56.00, Do, pref. . 20161 160 158 159 8.  ... Lambert, Alf. 10 9 9 9 08708 oo... ce.) Buff. Can. 255,800 . .! ‘oy loz oS STD Rapanumi 7300 2028 02g 02g 1024 | ELECTRICAL POWER OUTPUT i ae 
mi. BC. Tart’... 13\.40 6 60 13 1.00 -7.1 Lang, J.-A, oo 710 144 15 13 - ‘ --e- Buff. RL... 3,500 OF 0! . A ees gee nes Lake 126,658 332 aa .33 Total monthly kw.h, .... ....... 4.190 3,798 33,188 
31, . Brown Co. ...., 87204 82 8% 73 88 = 

92 26.00 Do. pref. ... 2805/1264 3 127 
15 1.20 
5 (.30+7. 


. 13) 80 5.3 Laura Secord -) 1045 14) 15, 1421: te .<-, Bulldog Yeti 1800 12122220220 | "50 220“, .8 San Antonio, 1,900 2.50 2.60 2. ‘10 | FOREIGN TRADE (millions of $) 
6. 
22 
29 1.60 “4. 
6. 
6. 
5. 


Bulolo Gold = 383 7, ok . ot . 04 0 sooo coos Sannorm.... 500 .05 .04) «0 “oy Imports (July) .. jaeneuecee 260 231 1,713 


3 10 . Lawson & J B. 25 10 103 4 ; Sat 

“ge ag 7 wag A Bn ae [ i 9 4.70 ... Lewis Bros. ... 50 9% 104 i 16 OEE cece tees CRS... 20 « 08 ‘ . ‘ «+. Santiago 8,509 064 Exports (Aug.) . 257 252 1,941 
9 
1 


: 73 2 . vere Callinan..:, 12,000.03 06 ‘ x ....! Senator R....7,500  .26f 2600.28 3 i 

Building Prod. .| 3085| 29% 33 30 322 i es Loblaw A ean 330 2 2 on ea te foes Ti ae on an Sue ; f To" Shawkey 4521300 128 130 «6.26028 | FINANCE ee 7 1,558 6,447 62,174 
Burlington Stl; 310, 163 ig 16; os 8 tse itdblaw Groce. i 7526 262 258 263 “900 LD TIED Cariboo... 3800 1.300 1.35 1.2! 33. 166 (0b C6 Rep Cek. £708 19h 1 18 ae | Bee See Ee) OD ansecorre is = pee 

Burnett Ltd. ..! 1395 3.10 4.50 3.50 4.50 923 90 195.00 . \Lon, Can. Inv 10! 90 923 9: : Cartier M.. 8500 2:99 1.60 ..... ..., SheenteG...34471 2.50 2.50 2.41 2.45 | Bomd sales (Aug) ... 103 90 "362 
4Burns & Co. B 275) 262 26 2525 74 .80 a Hose. A .. 739) (Ok Castle Tre. 1.999 2.05 2.15 1.9 "88 5X5 | 50 7.9 Sigma Mines. ‘S61 6.05 6.30 6.20 6.30 | Life insurance sales (Aug.) .... s 
3 Burrard D.D. A! 1450 8 8} 8} 14} 1 00 6.6 Lowneys - se 305. 15 134 Cen. Man. , 2,000 ‘ te «i 134 3 : eee Silanco. ... 118,800 ° ot ote 26 OTHER INDUSTRIAL FACTORS : oa ‘ 
.|Butterfly Hos..| 305 83 9 2: 9 3’ "Mackin Steal .. 175° 11) «13 Cen. Pat. .. 23,225 7 Mm « i . 225 ..... soos Silbak Prem..1,150 .32  .32 43 30 Shoe prod. (July) ... 2,027 322 18,794 20,991 
Caldwell Linen | 50 13° «144 14} 333 =é0+¢dibtesiaten s oa tl a Cen. Pore... 20500 .: "9s a "95 ‘ ; cee Silver M... 22.450 98 4 9 93 Cigarette cons. (000, 000). (Aug.) 1,384 ‘ 18,669 20,185 
| Do. 2nd pref.. 50168 16: 165 16% : “82.30 3.7.MacMillan Ex..| 2070 14 142 Cent’que... 49.700 112 im eye veee Silver Stand. 3,100 1.99 2.04 1.98 2.01 _— eee 

Canada Cement Century.... 3,000.06, ‘ ° 57.20 F044. Siscoe...... 10,095. «4 Se oe (1) Base period 1935-39=100. (5) Nesbitt, Thomson, 


2465 47 463 46} 73-504 oF ! 
- 3 aan 3 00+ i. 0 Ro. tH). as 2600 14] 143 \ ane ° ‘ 5 
710° 293 295 29% 29% 8% .50 .8 Maple Leaf M..| 955 103 103 ek —- a of ‘ 2 lt - Ut «46 + eee Sladen Mal... oo bE of 65 a (2) All industries. (6) Base period 1926= 100. 
yhesterv'le. 8, ae . . 3 : 36s wre rs ot 42 


4.4 Do, pref. . 
46C. & D. Sugar.) 870, 213 22 2 213 16: or =| ars 
: > 951s Or . 64 .80 6 Maritime Tele.. 15| 1% ee p ; 4 : : . : (3) % change from year ago, latest (7) Includes Newfoundland. 
7.1Gan: Machine - wi eho? 7 17, 70 eee Sa 35174 Cltsahe rt ; Sess : TAL Me a ae eae i 700 4 ‘6 “3a “b0 ' week or monthly average. (8) Includes debits in St. John's, 
itralartic.. 8,020 ale . ; i oe ~* eee ; “Ts . 12,7 i ‘ ah 00 . ; . il, . : 
Coast Cop.... 10° 1. 3 j 3 05 2.2 coos St2ep Rock .32,625 4. 55 OO 4.45 (4) Total at yards and plants. Nfld., since April, 1949, only 


30 Can. Machine .. 100! 6, 7 7 212 1.50 401.00 M H 26919 36: 
. 4 = se ela be t - 9 36 
47 2.00+0.50 Can. Malting w+} -130,.50 51 51 ere Massey-Harris -_ Sere : 
254 1.25 Do. pret. .2< 1510 33 Cobalt Lede. 36.400 ‘28 7 33 2°: "10 .-° Sullivan C. 80,835 24 3 2.90 3.15 | sNew item this week. 
5.5 Cochenour. 2,000 1. .6 5 55 wt oR: kcccn ccce: CIEE IE Cn on 10 6) eee 


1 3.2 

7 .60 5.6 Can. Nor. Pr.. 225, 11 11 3 = sane . 

“ wala 64 .50 .1 Maxwell Ltd. .. 600, 7 

3231.50 3.8 Can, Packers A\ 170 33) 398 20 : . 1 2 

eae ; 83 1.60 .8 McCabe A .... 100; 9% : : o : 57 base a’ ‘ oR oR © ’ 4 

19 |71.00+.50| Do. (B) .... 275) 30-30} 12) .50 ‘8'McColl Fron. ..| 19075) 17} ena ern 0 O44 “50. Of) 1. ! ‘ meee soa : 2 = a Stocks Not Traded This Week (Continued) 
3 Sune oye oe . a4 aé ate ° eeose cose Ge, 2 6 cto eh oh eg 

. Coniaurum. 6,481. ot . os 3.65 2.31 lf .9 T. Hugbes.. 5.054 2. 2.758 §° 2.50 2.55 Div. Div. 


45 {91.80 ...;\Can. Perman, .. 85 47% 47) as 1 
10 #50 ...'Can. Starch ...) 125! 13) 16 16 =r oe | ee | 
14 1.00 Can. Steamsh's | S79 23) 24) 24 24 10}.60 5.3° Do, pref. ... 100° 103 Cons. Ans'ey$4,366 —. <i EL 05 eee Temiskaming 1,500. R 07f 074 Rate Last Oct. 13 Rate Last Oct. 13 
323 2.50 Do. pref. ... 658 42) 44 ot. “theredry Mills... 535! 43 Cons. Ast’a. 10,000, wl ‘ . 05} ...6. o6+. ‘Thompson...1,500 . 08.08 OS | $ sale Bid Ask | sale Bid Ask 
.  Mexicat “; 208 2.70 Cons. Bttie 7,350.1 49, Kt $5.37). seee eee Toburn Gold.3,140° 42. 0.40) Enam. & Heat. .. 100 22 m4 2 B.... 1.00+8. 30 2430 
C. Candego 67,402 .5 aa 36 a4 ‘ evade ease. et ce a ea .20 .23) Erie Floor & Wood united ——" Lc ra as a 
Cons.C.Cad. 10,900.05 07 0 07 ‘ te” aka eee orbit S.....25,900 1. 2 08 20} A oe a nite eCS. «66. . "e 
Cons. Dug... 3,000.5 56 “054 55 & of wees Trans.Res....6,500 —, a oo | i oe . 34 ee | Viceroy .. 80 15 144 
Cons. Hy... 50000 42 45 oA A th sO ives eccne ee  . eeee s 08 07 OS | Federal Fire . 2. 7.75 .. | Waterous Ltd. A. 9; 10 
Cons. Lebel 41,123 1 15 13 F Si ss : seoce coos United Asb.141,000 — .: 6 ft .10 | Fibre Products pf. .5 93 | Wellington Fire .. 3.50 58 : 
. ©. Rochette 4,759 1? .18 , ‘ i 9, 3. wees United Keno.7,540 9: 9. 0 9 05 | Fisher & Burpe A j. 4 to ee 94 
Conwest.... 18,528 1.99 2.00 86 98 | . .O8f ..... .. Union Min.. 5,964 1: 13 124 | Do B ‘eg { i .. | West. Grain <« eS 
Cournor.... 1,000 1 oo ‘ ‘ | 4.3 . 1 eer Ur be an. 10,! = 2. 2. : 2.0 ; Fittings ae me. x al - 
Crestaurum 1,00). ox ‘ * Bp Ses eee Van'da 48. 1,000. , 10 a Do. A Jest. Grocers ea 24h 
; Croinor.... 5,100 .36f 0393 239 | 9.0 5 .... Ventures....15,622 7.635 9.05 7.50 9.00 | Plach Fast. West Koot. pref. . 7.00 172 
20} ou : eccce coos Crowshore.. 2,600 «1: o13$ OL: 135] OU GO -Rivaa “ean . - 1,000 08 -_ ot Fleury Bissell .... | ——- Pap. - o a 
. i ° , 40.000 ‘ 24 3 623 | oat . eee tbona .. 104,500 ‘ oS lo to Do. pref. : oO. +.lea 5 
.6 Do. pref. ... 415° 393 38; 5043.20 6.3 Mont, Tele. ...! 137 31 508 370 bien $0209 . a 6 (85 | BS NT woe. eee Violomac....3,300. 4 SY | Freiman 504-4.25 | Willson Stat. 12 
A De, St pret... 125, 23 32h 36 Mont. Trams. ..| 330, 80 80 | "20 $04 L1Ll Delnite..... 1,500 1.30 1.35 1% 35 [10.35 7.55 7.75 .... Waite Am....9,025 10 — a Do. pref. + “ Do. pref. oe = 
. Can. Convert A! 40 7) 7} 72 3.00 + 4.50 Moore Cor oes “_ : ol . ee Min. 181'300 (nt . 06 -OUF .....@ eee. Wellington... 1,000 03} 08 08 : Gair of Can. .... -4.00 j 953 993 | Wilson, J.C. ... *.25 9 
see], DO 1B) ices 10 53 Sk § 53 26 1.00 Do. 4 eet 631 80} 834 3 er pestes oie "374 ag ae : : a wees Wendell M. 30,300 0.1 ; 10 40 ten, Preducts B . 1.00 , 36 .. | Wood, A. & J.P, . 47.00 
. Can. Dredge ..! 300 263 263 26 y > 93 +30 ; Roya lati 125° 274 ota ly = "sy 45 Dome M... 2.175 16.00 16.00 3 7 * Bag ‘ wee. West Ashley 29,055 0 5 a ae : Do, pref. 5.00 99} ; Wool Combing ... 1.60 
4.1 Can. Fairb. ....! 3349 «#«49~=«48 .” os 800 eee 580/ 10h 101 104 104 | °" Nj a oe ' ’ 7 ep ME iets aac Sc ee a 18.88 | Gord. Mackay B. 1.00 : 7 | York Knit. B ... 
3.8 Canadian Fire . 250 213 21) 218 224 o\” Saale os 6'Nat. Brewerles.; 4857) 23) 232 23° 234 | ‘ oe Donalda.... 84,100 .53 65 wees West Mal. ...1.500 05 Oo, Gould Pumps .... 1.00 .. ee | Zeller’s 3% pref. . #7.00 , 
. Can. Food Prod. 210 3.00 3.75 3.60 3.60 at os <0. . 2 %. Fae = oa ‘ ‘4 te cg * PEREe,  SHee D es "8.000 054 054 West Uran..12,100 —. <0 = «6S - | Grafton & Co. A. 1.00 - a éPlus extras. ePaid in 1949, "On arrears, 
7.6 -Do. pref. ... 10 58 59 59 59 ; 4 : : : : ; = x ie ae ke ae ee ae ke ae cee ie Westville. ...3,500 044 04.08 -O46 | Grand & Toy ....  .60 3} 7 .. | aN. Y¥, funds. °Net after income taxes. 
-$3.00'Can. For. Inv. 940 63 63 60 63 a eaetie v0, 121: + a | 2.6 22.2.2. sees Hast Mal... 10,725 1.57 1.60 Wiltsey C..157,700 Uf 61) 613 | Gt West Felt pf. 50 | 5% } | eDividend deferred. ¢After stock split. 
$4.00 Can. Gen. Elec 5280 290 290 290 Us -60 , hy rocers ..) 450 12 123 | 8. . a) sens ee Sull... 76,777 ’ &.H0 Winchester. . 0.050 i Je mth - t Great-West Life . 20.00 3° a *Plus payments on arrears. aal articipating 
STs .21\Can. G. Inv. &.! 936 21 21 202 21 7 oy 7 2 Hosiery" 400 28) 28 é 4 28) | - VOB sees ners Hider. ..... 28,010! 58 Windw'd M. 12.200 1.30 } 1 1.16 | Growers Wine ... i im div, #Paid or payable in 1950. 
214 4.874. Can. Indust... 3061, 28 29 284 281 | 19 1188 “De. iB) aa « 23) | te te te oe i oe = Wingait, ... 20,000 05f 03.064] Guaranty Trust \. 50 
173 7.00 4.0 Oo. pre a 6 1754 177 176 177 . ap 3: c . ao 1 e* ae . eeee eens aes Cue oe Sees . ote mS nora + Ue . of vu Mf Halifax Insurance 7.10 | . > ¥ 4 : 
60. 400) 5.7'Can Ingersoll R' 10 70 70 «70 ~«70 » “gh 50 Nat, Steel Car... | 1935 26 253 26 12 05 ..e06 wees EL Sol..... 18, wy 0 - ‘ 22 ; 8.9 Wright-Har.. 8.422 1.7: 80 174 18 Hamilton Cot. ... 1.00 f 5} | Mining Stocks 
5 .'Can. Inf. I. Tr.) 158 8 8? 68 82 ales oe 315, 285 294 28 —" . . sesee eeoe Hureka..... 6,632. 4 . . 1 33 olb cavers cove SOMO Lead 132,200 =; oh 243 Hartz, J. F.A.... 50 9} s Akaitcho B warr.. ... .43 


4 
‘13.75 ..! Do. pref. ... 52116 95 90 95 an tae, \.acuie ae Pwr| a a ee 1S v.22 ® Faleonbridge25,076 7.50° 6.60 7.35 | 2 CLD TID Yellorex. .. 2,000 12.12. ~.2) | gees Me. 3a pega oe 
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+%,50'Donohue Bros, 1890, 27 o* win City ...- 2 4 1, 32 «OS ‘ ; p of, ie”. ‘ ; 


: 5 4 .O3$ ... ... Maralgo.... 1,000 .05 .05) .05$  . 3 8.50 +.19$.... valite.....3,013 13.50 14. 3.50 13.75 | Purity Flour pref. 3.! 48 473 | Foothills .. 25 5.50 5.30 5.89 
4.0, Dryden aeentl ie +5 Union Gas. vr! ar sie : "32110. cesses. cece, Marbenor... 5,600 113° 113) 113113 | dag me oe Free 9250 1.02 1.08 1.09 41.00 | Quinte Milk B... #15 3.15 3.15  .. | Marvel .. coe a ae ae 
+ ieee Steal pe : 2731.50 5.2 United Corp. A! 283 293 “ 10h ....6 eee. MarcusGoldi3,409) 13) 13 IAB | 2, eee Selburn......7,205 1.83 1.85 2.72 1275 | R. & M. Bear. A. 1. Seis | Oil Selections ,... ... 04 033 .04% 


1. 
5. 
5. 


om 
oo 
eu me 


aE 
San, 


: 035 ..... .... Martin MeN. 1,000 .04$ ) .O4f 04 : sich ides Ge : eae 2 ; 10} | Regent Knit. .... 225 20 or epee a a” ae 
45} +2.00+1.75'Economic Inv. 36 }1.00+1.35' Do. (B) -.- 2. 8 ‘o ‘i Melntyre.. 620 57.50 59.00 57.50 59.00 | ° spate sence eee eae , ae pref. 20 20 23 |Selburn warr. ... ... 25 .25 .29 
513) 3.00 5.4 ne Fuel, pf! 55 56 56 q . eee _ razeau. 1), ° ° ores Le a . a < 91 i 40 49 42 
5.0 Eddy Papers .. 50! ‘ Do Pref... .| (213 213 : cima IS ..... eee © Spooner......3,250  . 48 : ; Reitman’s ....... : 25 224 3 | So. West Pete. ... -.. 4 P 42 
.|Electrolux .. .. adicioemas Grain Al 18 183 . 60 a cot Me... 2200 .2 434 8.40 } 36 aT . voce 6Suns 7300 86.38 e 35 33 | Do. 5% pref. ... bh 18 18 Texas Can. .......061,85  .50 21 

‘60 6.9 United Steel ... | 9 13h MeLelian C. 4,000 .O1f 044 .04$ 04) 1120 40 104 LIT! Superion,...26709 xO ‘85 87 | Reliance Grain ...#11.00 15 .. {| «Paid or payable in 1949. $Paid in 1942. 
Viau_Limited . } $3 33 OB .es MeMarmss 4,000 . AZ 12 IZ | 2H eee woes Tower Pet...36,725 48 “43 143. | Renold-Cov. A 1.10+.20ea 17 .. .. | *N. Y. funds. #Payable in 1950, sCapital 

0'Estabrooks, pf.. ! 25 7.5\Vir Dare 5% p. 162 162 16: Se sorte see Sn oe, oe es -08 bi. Pinas ee. 2 2 (28 | Rivers Mill. B . mS distribution. 

s, 1 3! 47 EO Sees. ne errill Is. .. 41,5 rh 4 a -66 18 -...40 esos United Oils 21,605 .52 +! ! ‘52 | Roberts’n, P.L. pf. 444 § ae 
1311.00 6.3/Fam, Players ..| 3515, 16 16 5.4'Wabasso Cot. .. S| 173 3 heey * “ae olinnd . 


21.00 
; 2. 
's ud -9 Mining Corp.6,976 16. 16.574 16. 16.25 ee EE nctic aa ae poe Se. 33 a .37 | Rolland Pap. pref. 4. 80 783 ot 
R31 jal.50+ 50\Fanny Farmer, (615 33) 33 58 36 {12.55 + 11.00 Walker-Good. | , St Moneta.....2,100 633) ah 30 30H] 548130 Vulean.... 295 30 :25 .25 [25 | Russell Indust. pf. 700 605 .. .. | Bond Tenders 
4. 
7. 


bie 


. Fed. Grain A .. 3885 143 143 14) 41:40” 6.2!Waterous Lid.. .| ans : "50 cece eeee Montauban. 4,560 5: eee a 5 “10. 02 .. Warne 0 .06 .08f 06 06 uenay Pr. P. . 1033 1033 .. | 8& p.m. Oct. 24, 1950, City of Sherbrooke, 
.... Do. pref. a 20125 126 125 126 7 ie Page Se igen i “06 Mylamag’e 229.283 2% eS cee ae oe wieiikeen ‘a “s o O64 | | Sompener EY: f pf. -_—.. Que. — Due Sept. 1, 1951-70, $800,000. 

8 30 7.4 Fibre Products | 200, 11° 11 103 102 oni, “West Grocers. .| 5: 334 : ; 8 Sen, Nechi Cons ..4,000 6 0 8 20.1 230.8% .i..6 2... York Oils....4000 .% .2 21 21 | Sangamo ......... 12 12 | Dated Sept. 1, 1950. 
10 {1.00 8,3,Flash Fast. pf.. ‘| 50 13 12 10 12 2952.40 8.0 Do. pref. 33) k faB ste Negus Minesi1,200 1.05 1.05 1. é 3a OO... ad Zodiac. . ‘8.900 1.03 1.10 1.00 1.05 | Scarfe & Co.B .. 7h 7 .. | .8 p.m, Oct, 24, 1950, City of Sherbrooke, 
95 ae .\Fleet Mfg. 2700 1.50 1.50 1.40 1.50 20 ‘100 3. Weston, George! 26} ‘ . 06 N. Alger ; . 08 ‘ . | *N.Y. Funds. "Paid or payable i in 1949. §Paid in 1948. Scythes & Co. 1.00+ 144 14] | Que. — Due Sept. 1, 1951-70, $500,000. 
ne #1.50+1.00/Ford Motor A) 8516 543 58 541 57) ee 45! Do. 41% eet | 143 101 03 - sees New Bidl’e 75.600 | 0! 5 ( {Capital Distribution. tPayable in 1950. §§sh. of Montauban Mines for; Do. pref. j 26 253 «.. | Dated Sept. 1, 1950. 


'#1.004+1.00, Do. (B) ... 35152 57 57 57 100 |4.50 . ‘¢ ‘Hi... N. Calumet.60,200 2.0: 2.03 2.25 | every 10 shs. held. | Sh 4c | 12 Neon, Oct. 19, 1950, Government of 
a3 aA fink: Fs. Bees. shied 200; 20 50 50 ie 14! 1.00 ae se es -| joe d 7 i g coee N.Dick'n...27,550 1. . 0 15 sf | ere sire ont 2: 513 512 523) Canada Treasury Bills, due Jan. 19, 1951, 
e } 3 ‘ hae dsor oe 


. . « Ba tuea ik oebe N-Formaque 1200 od “a 33... 3! ioe 15} 15} 158 | $75,000,000. Dated Oct. 20, 1950. 
ot '1.4041/30 Foundation Co.| 2480 383823638 30 ‘41.50 .. Winnipeg Elec..| 11662 37 N.G’dvue.. 5,000 23h 2 ste ies A pref. 700 141 140 143 | 8 p.m. Oct. 1950, Bridgewater Memorial 


2412.00 4.1'Fraser Cos. ...|  4145' 373-393. 372 39 983 5.00 5.0; Do. pref. ... 35 100 993 100 "18.12 nee ccce NHugh Mal.5,250 irriff’ f 20 #¢. .. | Arena, Bridgewater, N.S. — 3%, 3%4% 
98 \4.75 4.7) Do. pref. ... 10'101) 101) 101) 1013 97 '5.50 5.6 Wood, J.H....| = 25 98 oe To OSIND No dase... .2,800 Volume of Stock Sales oe iene 152 152 |. | and 3%%, 1-20 year debentures, $75,000. 
1133/1. 20 68Gatinesu Pwr..| 4086 174 17K 17,178 lb. vite to ee . 25) 1200 LID IIL) Nibaquerre 35,400 Sitknit ‘OL. 212038 | Dated Sept. 15, 1950. 
5B. , » Pref. ... 205 1063 1074 1064 107 = es cco N 7, 2. 2. 4 > Do. 334 34 
t f © } 13 +.871+.50 Zellers ... .... 335, 14 14°15 I ‘ : 5 Montreal Toronto Calgary Vancouver New Y : ' 
i |e Gene Bakeries 6001225 229 210 219" 2711.50 5.4; Do. 6% pref.. 25/27) 28 «28 28 ib 20s IL IIL NiMeherstinsoo ith “is! 232 “42 | oct. a6 .. 697,000 3,059,000 s38614 144.385 ei0aee. silverwoods, nas ae sa Company Meetings 
39° 293 1.00 en. Prod 250° 38) 36) 36 36 |- ; T3810 222 SIND Ni Nerse’n:i85.950 515 [200 113 ‘ ; 9 .. 98h 
20 133(1.00+4.25.Gen. St. Wares.| 385 19192 19 194 | °On arrears «N Y funds aParticipating div “0: Newnorth... 3000 103} 03h | 3 | Oct. 14 .. 374,900 1,564,000 182,941 52,397 1,050,000 | Simon & Sons = — we —— 


“ coco % ‘ 60 
206 100 (5.00. 4.8) Do. pref. ... 35.104 105 105 105 “Net after income taxes eDividend deferred Bia. eee. N.Norzone 126,050 . ‘ Oct. 13 .. 802,400 3,184,000 330,777 190,138 460,000 Sov. Life 25% : ig | Oct. 23—Kerr Lake M. ... New York, N.Y, 


: —s ; : Stand, Clay. a. . 3_—C 
6 83 33.00 gi MOpAEaT Tires as * = = + ¢After stock split ePaid in 1949 BE sere cee N. Reayen. 16:00 75 1 ‘ Oct. 12 .. 509,900 2,241,000 199,500 107,464 Stanley Brock A . 7} oo aos tenmiioanineian Gai") **. onewa 
60 60 42.621 ...Gord. Belyear | 60 60 60 sPius extras tPlus payments on arrears a “°° “NThurbois 10,500 : : Oct. 11 .. 398,100 2,285,000 246,045 146,787 Oct. 28—Candn. Eagle manta “al Toronto 


23} ox 
i °° eee 7 e Stedman Bros. ... 
e { 7 ’ pee eat e "fe.... 2,500 . : ‘ ‘ «+ 421,800 2,169,000 393,185 i 
103 = 81.50 5.7. Gor MacKay A, 273; 83 8% 84 82 Paid or payable in 1950 $For each 20 shares held aes... 2 Nib Y'fe 500 .O4E OE 10 129,629 Oo. Sec Fy a Pet..... Wineieet 


Sterling Trust ... 
Oct. 31—Dom. Linseed Oil eseee Toronto 


] - a Stovel Press wet. 
STOCKS NOT TRADED THIS WEEK Rate Last Oct. 13 ane Last Oct. 13 | Rate Last Oct. 13 Rate Last z en a ee «- Nov. 6—Price Bros. . ++++ Quebec 


Div. Div. $ sale Bid Ask $ sale Bid Ask | $ sale Bid Ask! $ sale Bia Ack ean ti. A ot tae+ “2 3° | Dec. 8—H. Walker, G. & W. ~-;, Walker- 


8.6 
Rate Last Oct. 13 Rate Last  Oct.13 | Burns & Co. A ... {2.60 Can. Cottons 2.80- rs 50 45 oo | Cinrt, Trust’ ....a. hh -- | Dom. Ang. I. 45.00+6.00 109% 136 -. | Sun Publishing .. +. 
$ sale Bid Ask s sale Bid Ask | Caldwell L’n Ist f i a .. | Cinzano 53% pf. . a a Do. pref. 102 97) |. | Sup, Pete. pref... 1. Dec. 13—Dom. Bank .,........... Toronto 
Acme Glove ..... 28.50 10 7 10 Do. pref. ....... 1.00 eS dn 16 OOO. 5 icscccance.3.50 i 303 i . 135 ws i hs 71. Dom. Dairies 7 7k 7%| Theatre Props. .. 
Amal. Electrie.:; .. 07 ._ | Bertram & Sons Canada Bread’... ‘10 Food Prod. A 190 10 Do. A 1 13h... 14 | . Do. pref. ......; 20) 20 22 | ‘Tip Top Can. A :. Stock Redemptions 
Andian Nat. ...... « B31 2° B oc. cccccnss 20+4.08 8 8} Do. oref. B ... 2.50 42 +3. . oo 4 9 Dom. Electro. ,,, 4.65 4.65 5.25 | Tip Top Tailors .. Company: Rate Date Price 
Assoc. J. & T. A. Biltmore Hats .40--#.10 Uh 72 | Can. Cr. Stone... .30 ae Do. Dom. Fabrics .... 11h 12 123 | Tooke Bros, ...... sFraser Cos. pfd 43% Nov.15 $102.00 
are at wane 46. 00 ‘e Do, A es ‘ Miss 8 Canada Foils B. = 5 Re hs ; hee Dun. . . = a Do. _ pref. .. a 31 ln —_ ‘ so # *Massey-Harris pf. 61% Nov. 9 $ 30.26 
borg ion nada Foils ..... f £ Dom, Fire ....... bee or. Mtge. .. 5.00+ > S : . 
Auto Electric... 40 «7 .~=«7~S«CS28'| Blue Top Br. B 14.00 veces, OO-44.20 10 9h Dom. Malting .... Traders Bidg. 1.00 AR outstanding... 010.800 shares. 
Do, A-<c6c nck. ae Bowes Co. A .... jeg " Forg. B 0150.1.50 5 a ry Do. pref. +...... Trad. Fin. 44% pf. - 
Barcelona ........ _-. 2 Do. B .... 260’ 1.00 . Fron ....... $1.30 1i 18 “12 | Dom. Scot. Inv. pf Do. A rights ... Bond Redemptions 
Bates & Innes ... a 15 nd. Hende pref. ....... 4.75 188 183 .. | Dom. Textile pf . Do. B rights ... 
Beaver Lumber .. + Canada Life ..... 20.00 101; 101... | Bonnett 4 & Mudge Tuckett Tob. P. . Bond Issues: Rate Year Call Price 
76 eLake St. John Pr. 
25-yr. mtge. deb. 
Sere A ...cee0+ 5% cece Jan. 1 102.00 
#$84,600, 
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igium Glove oe 


1.00 
2.00 
De. A ivceviicscde, 28 Can, Safeway pf. 4.50 101 70 . .. | Dryden Paper : Twin City pref. . 
140 28, 2 Do. B oe i 6 Can. Starch pf. .. 7.00 105 32 (32 a East. Koot. Pr, pf. Union Accept. ... 
1.00 Brazilian Tr. pt... ee Can, Bronze pref. 5.00 105 15 Do. pret. ..iccce 
60 Bright, <. G. sere Can. Colliers eece 7.223 2.40 243 23 hy, Un. Amuse. A eee 


: 


9 





% 


WO te Co Coto Cote 


3 


3 June 1958 ... 
" 33 Feb. 1951 ... 

3i June 1966 ... 

3 Perpetual . 


Oct. 


Jan. 


Due 
Victory Loans: 


Mar. 1954 ... 1024 
Nov, 1956 .., 102% 
May 1957 ...- 101% 
1950 ... 1013 
June 1960 
Feb. 1962... 101% 
Oct. 1963 
13 Nov. 1950 ....100 


Government Bonds 


17, 1950 


102} 


ees 1013 

1024 
1024 
1004 


ese 1013 


Sept. 1966 ... 1024 03 
Dom. of.Can. Bonds: 


1024 

101 

1033 
0 


23 June 1968 ... 
314 Feb. 1952 ser. 
Cc 10 


J 
‘Can. Nat. W. Ind. §.S8.: 


S Mar,’1955 .. 


#1173 119 


Grand Trunk Pacific Rly: 


3 
4 


Jan. 
Jan. 


1962 .. 
1962 .. 


w1093 1112 
#1193 1212 


Dom, Guaranteed Bonds 
Can, Nat. Railways: 


3 

4} 
4} 
5 

42 
23 
23 


3 


Jan, 
Jan, 


Jan. 


Sept. 1969 
1966 ... 


Jan. 


+Callable on o1 after Sept, 


«Payable 


1959 ... 
1956 .. 
July 1957 
Feb. 1954 ... 
June 1955 
1967 . 


101 
#117) 
+» $1193 
1073 
-. 91174 

re 
1 aoe 
1013 


Can., N. Y. or £. 


Unlisted Stocks 


Acme Glove pfd. ..... cece 
Allens Toronto units ...e. 
Angle Can. Telephone A .. 
Ash Temple Co. Ltd. .,.... ° 
Ashdown Hardware B 
Beauharnois L. H. & Power 
Brand & Millen A 


British Mtge. & Trust . 


Fe C. Sugar 
Canadian Motor Lamp ..... 
Can. West Nat. Gas com... 


Do. 


Cap 


pfd. 
ital Wir 


Carlton Club 
Chase, A W. units 

Colonial Steamships com. .. 
Commercial Finance com. . 
- Commercial Life 10% paid . 
Continental Life 20% paid . 
Cooksville A 

Do. 
Cuban Can. Sugar com, 


Detroit Intl. Bridge .. 


Dover Industries Ltd. ...e. 
Dupuis Freres pfd, ........ 
Dunlop Tire pfd. 

Empire Life Ins. 25% paid 
Foreign Power Sec. Co. ... 
Galt BYOsS COM, .iscccccscs 
Goderich Elevator & Tans. 
Great-West Life 

Grey & Bruce Trust 


Guaranty Co. of N. 
Hart Battery com. 
Husky Oil & Ref. 
Kop Beverages 


America 
eeeeeeeee 


Lambton Golf 
Lambton Loan & Inv. $50 p. 


No. of 


Sec 


Jan 


Feb. 
Mar. 
Apr. 
May 
JUNE cece 
July 
Aug. Beers 

19 


Sept. 7 .. 


Sep 


Sept. 21 
‘Sept. 28 .. 351.5 
5 .. 350.9 
Oct, 12 +. 360.6 


Oct, 


Bid Ask % 
: Provincial Govt. Bonds 


(Supplied by Investment Dedjers’ Assoc. of Canada) 
Bid Ask 


Due 


Alberta: 


a 22 Dec. 1958/57. 100i 1013 
102) / British Columbia: 


4 
5 
3 
3 
5 


Jan. 1969 


3 Oct. 1967 
Manitoba: 


1958 ... 
. 1965 ... 


44 Dec. 1956 


New Brunswick: 
44 Apr. 1961 .. 
23 June 1966... 
33 May 1957 ... 
34 Sept. 1965 ... 


Nova Scotia: 


34 June 1956 ... 


44 Nov. 1960 


5 Mar. 1960 .. 

3 June 1956/58. 100) 
23 Sept. 1966 ... 95 
33 June 1963/65. 1014 


15, 1966, 


(Compiled from quotations by’ Kippen & Co., Montreal, 


Sept, 1953 
Dec. 1960 ... 993 
June 1964 ... 
Sept. 1959 ... 


B. C. Power Comm.: 


% 
Ontario: 


Bid Ask 


23 Nov. 1954/69. 
34 May 1952/55. 1014 
4 June 1962 .. 3118? 
44, Jan, 1962 .. 
23 July 1967/76. 
Nov, 1963/65. 1004 
May 1959 .. #124) 


Ont. Hydre Commission: 
4 Aug. 1957 .. 


1324 5 


1078 
101} 
1003 
1263 


++ $1303 
-» 1064 


99 
iad 21 Oct. 


984 


34 Dec. 
Quebec: 
33 Mar. 
33 Feb. 
4i Aug. 


44 Jan. 
3 Sept. 


++ $114) 
. 9124) 
116 
994 
-. 01163 


3 


Due 


Dec. 1963/65. 
3 Nov. 1967/69. 


Prince Edward Island: 
1961 .. 


1954/59. 
1952/55. 
1958 ... 
196 
196 


3 


Saskatchewan: 


1 
1 
1 
1 
1 


Nov. 
Aug. 
Mar. 
Oct. 

Mar, 
Dec. 
Mar, 
Nov. 
Oct. 


QWWSUDULUsS 
hee 


eur 


955/60. 1023 
-- 109 
41174 


958 . 
960 .. 
952 .. 
952 .. 


¢Payable Can. or N.Y. 


2/64. 
Quebec Hydro Commission: 


3 Feb. 1969/73. 
Dec. 1958/60. 10032 


- 101 


98 
1962/65. 1024 


and Intercity Securities Ltd., Toronto). 
Oct. 16, 1950 


Bid 
19.00 


Ask 


11.50 

5.50 
17.00 
25.25 


BE wat BExBe! 
SSBaRn3sss 3 


_ 
RR esc 


Bid 


Laprairie COM. ...cesssesees 


eet ene eeeene eeeee 


0, pid. 
Medical Arts Bldg. To. 


Mountainview Apts. pfd. 
Natl. Drug & Chem. com. 
Do. pfd 


Niagara Lower Arch Bridge 
Northern Tel, com. ...... 


Oakville Golf Club 

Ont. & Que. Rly. 5% 

Peller srewing com. .... 
pofd 


Provincial Bank of Canada 


Prudential Trust 


Reliance Pet. pfd. ...... 08 


Monarch Life 40° paid .. 


c, stks. 


N, 


5.50 


105.00 

38.00 
+ 137.00 
28.50 


8.00 


11.25 
11.00 


57.00 


1.50 


25.00 


140.00 


1.00 


10.00 
16.00 


13.50 


Ritchie Cut Stone pfd. ..... 


Rosedale Golf 


St. Andrew’s Est. units .... 


Sawyer Massey com. .... 


Seiberling Rubber com. ... 
Sincennes McNaught. Tugs 


Sherbrooke Trust , 
Sovereign Life 25° paid 
Standard Fuel pfd. . 
Do, com. 
Summit Golf ... 


Third Can. Gen, Inv. .. 
United Farmers Co-op. 


Sun Life Assce. SE ad eee 


42.00 


9.50 
1.40 
1.20 

75 
6.25 
2.00 


140.00 


55.00 


37.50 


seneeee eeresecee 


United Co-op’s Ont. pfd. ... 


United Steel A pfd. ....... ° 
Savings .. 


Victoria Trust 
Waterloo Mfg. com. ..... 


Waterloo Trust & Savings . 


York Downs Golf Nit. .. 


Do. Free Trans. .....- cee 


3.00 


13.00 
1,050.00 


4.20 
2.00 
2.00 


24.00 
190.00 


6.00 


125.00 
40.00 
240.00 


Significant Investors’ Index Numbers 


Mach, Pul 


and 
equip. pape 


urities 


an 


10 - 10 


*1935 to date: 


coos 247.7 287.9 
69.7 51.6 


Monthly Figures: 
231.5 286.1 


229.9 
241.5 
250.4 
270.1 
280.1 
277.2 
328.5 
50: 


* #008 
eevee 
eeeee 
eenee 


149.7 
61.2 


291.7 


S2RSSSS8 
AOwowoar-3 


Weekly Figures: 


08 5s 


339.2 
356.1 
»» 352.2 


379.5 
392.7 
408.8 
410.5 
420.6 
438.5 


Mill- 
r ing Oils 
4 5 


Textiles 
and 
cloth- 


10 


123.7 
41.2 


221.9 
78, 


SSSESESES 
WwW asownwue 
BOs On 00 


101.3 
105.9 
105.3 
105.2 
106.4 
108.8 


288.1 122.9 


Food Power 
and and 
allied Bever- Bidg. trac- 


15 10 


138.5 
79.5 


123.7 
123.2 
119.1 
120.6 
122.3 
123,2 j 
118.4 354.6 
384.6 


382.9 
406,5 
412.9 5 129.1 
419.1 201.2 129.6 
407.3 210.1 129.4 
428.5 213.4 129.1 


125.4 
129.3 


issued by the Dominion Bureau of Statistics. 


Oct. 
Oct, 
Oct. 
Oct. 
Oct. 
Oct 


Month ago .. 


Teronto Steck Exchange Index 
20 20 15 


16 
14 


10 


Year ago ... 


1950 
1950 


High ... 


Low .. 


+ 203,27 


Indust, 


280.82 
280.49 
280.58 
278.09 
274.49 

73.10 
265.69 
192.17 
280.98 


82.82 
82.32 
82.47 
81.61 


105.15 
69.57 


151.49 
150.65 
150.13 
149.08 
147.85 
147.70 
142.98 
105.17 
151.55 
104.35 


Montreal Stock Exchange Averages 
10 20 30 Ge 


Ind. Com. 
148,1 


Util, 


Oct, eee 83.0 
Oct. eco 83.5 
Oct. as ae 
Oct. eee 
oS 
oe. Pe 
Month ago 
Year ago . 74.2 
1950 High . 86.4 
1950 Low . 74.5 


180.6 
180.8 
180.6 
179.2 
178.0 
177.8 
168.2 
130.3 
180.8 
138.0 


1 
1 
1 
1 
1 
1 
1 
1 


4 
82.7 
82.3 
82.3 
82.4 


117.2 


Total 

utili- Total 

ing prod. ages mater. tion Banks ties 
6 12 8 


136.3 
60.0 


143.0 
143.0 
142.9 
144.4 
146.1 
148.9 
145.3 
145.7 


147.2 
147.8 
148.8 
149.6 
151.2 


152.9 
*High and low for year from 1935 to date inclusive are based on weekly figures 


48.4 
48.2 
47.0 
46.1 
45.9 
39.6 
11.6 
48.4 


16 


149.0 126.1 | MUNICIPAL 
65.2 


124.3 
125.2 
126.8° 118.7 
132.2 
131.2 
134.6 
127.4 
133.6 


1341 
139.7 


Pprs, Golds | 


623.70 
622.76 
622.57 
604.48 
592.41 
587.33 
543.19 
333.80 
623.70 
355.89 


964 


e114) 
96 
992 


1022 
101) 
1074 
113 
100 


993 


What stocks and 
972 


As Canadian and U. S. indus- 
trial stock groups penetrate 
farther into new high ground, a 
new cautionary note has crept 
into the market policy of many 
authoritative investment analysts. 
Cashing in on some ‘of the recent 
fast speculative profits is being 
broadly advised, as.is a gradual 

increase in cash and bond account, 
roe Suggested distribution of ac- 
1144; counts now range from a 50-50 
| basis to 65% in cash and bonds 
and 35% in stocks. 


| At the same time, most of 
|these market analysts state that 
they do not think the’ current 
bull market is over and that their 
recommendations are more in the 
line of precautionary defense 
moves. They do look for a fairly 
sharp sell-off in the event of any 
adverse news development, The 
market has had a long upward 
hike since Korea and heavy, 
rather painless liquidation, could 
follow any setback, they think. 


In the U. S., the economy is 
facing the deflationary impact of 
spiralling prices, higher taxation 
and possible government controls 
on business. Current campaign 
9.00! of the Federal Reserve Board to 
12.95| curtail credit further is also seen 
61.00 | as exerting a gradual deflationary 
gio) | Pull. On the other side of the 
....| picture rearmament activity in| 
1125 1951 can be expected to counter-| 
17.00 | act to a considerable degree much 
13-00 | Of this downward pull. 


~ 


100} 
102) 


104 


1003 
102 


1044 
111 
1194 
1043 
104} 
1228 | 


Ask 
7.50 


41.00 
144.00 


* * 


135 W. N. BINNS: Goodwin Harris 
"| & Co. (Toronto) 
| 


“"~| It would appear at this point | 
....|that the ultimate destination of 
‘59 | the market is in higher ground. 
....|Faworable Korean news, good 
460 | interim earnings reports and the 


..-»| prospect of many year-end extra 
93 99 | dividends provide plenty of am- 
.... | Munition for the constructive side 


eae of the market. The decline in the 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Government, Offerings of 
Corporations and Foreign Securities 


DOMINION 


co’s | Government of Canada Treasury Bills— 
106 | Due Jan. 5, 1951, $75,000,000, Issued Oct. 
5, 1950. Sold at $99.84554 to yield .620°¢. 


61.1 Town of Alliston, Ont, — 344% deben- 
tures, due Oct. 15, 1951-70, $23,000. Issued 
Oct. 2, 1950. Sold at $98.78, cost basis 


3.38%, to Wood, Gundy & Co. Ltd. 


Grand Prairie Hospital, District No, 14, 
Alta. — 4° debentures, due Oct. 15, 1953- 
64, $60,000. Issued Oct, 11, 1950. Sold at 
$102.70, cost basis 3.62°%; to Wood, 
124.3 Gundy & Co, Ltd, & Royal Bank. 


135.7 |. Town of Lloydminster Public School 
| District, Sask. 4°% debentures, due 
1951-70, $127,500. Issued Oct. 11, 1950. 
Sold at $101.25 to Wood, Gundy & Co. 
Ltd. 


Bowmanville Memorial Hospital, Ont.— 
344% and 342% debentures, due Oct. 1, 
1951-60-70, $100,000. Issued Oct, 2, 1950. 
Sold at $101.078 to Anderson & Co, and 
Canadian Bank of Commerce. 

School Commission of Herbertville 
Station, Que. — 2%4% and 342% Geben- 
tures, due July 1, 1951-53-65, $70,000. 
Issued Oct, 2, 1950. Sold at $98.60 to La 
| Corporation de Prets de Quebec. 


| City ef Kelowna, B.C, — 342% deben- 
59.92 | tures, due July 1, 1951-53 and Aug. 15, 
59.91 | 1951-70. $115,000, Issued Oct. 2, 1950. 
59.74 Sold at $100.86 to Pemberton & Son, 
59.28 | Vancouver, Lid. 
59.35 | Village of Labelle, 
59.41 | bentures, due Sept. 
|; Issued Oct. 2, 1950. 


119.0 
118.3 


125.9 
128.7 
130.9 | 


137.1 
142.7 
143.3 
143.0 
143.8 
146.2 


15 


Que.*— 312% 
1, 1951-65, $28,000. 
Sold at $95.28 to 


56.33 
67.42 


ona | vinciale du Canada. 


|L. G. Beaubien & Co, and Banque Pro- | 


-Market Comment 


bonds are doing 


and what prominent observers say 


purchasing of the dollar is adding 
to the attractiveness of holding 
common stock equities. 
Immediate prospects for the 
American market, however, favor 
movement over a fairly narrow 
range. After the results of the 
November election become 
known, the program to increase 
taxes and/or impose price con- 
trols should be clarified. 
Undoubtedly one of the biggest 
financial developments of the 
‘year was the freeing of the Cana- 


dian dollar from al] controls. Not | 


only will this stimulate trade 
but it has greatly increased res- 
pect for our Canadian economy 
in the United States, The great 
improvement in Canadian and 
British finances may at some 
later date permit free convert- 
ibility which is necessary if any 
high level of international trade 
is to be sustained. 


We continue to feel that a fair- 
ly sizeable investment position in 
stock equities should be main- 
tained, with attention paid how- 
ever to situations where a switch 
can be made from -stocks which 
have discounted favorable devel- 
opments to a marked degree, to 
sound situations which are some- 
what behind the market, 


* * * 


W. D. BENSON: R. Moat & Co. 

(Montreal) 

Since the sharp corrective re- 
action which accompanied the 
outbreak of war in Korea and 
which between the months of 
June and July carried the mar- 
ket as measured by the Dow 
Jones industrial average down 
from 228.38 to 197.44, there has 


been no further corrective ad-| 


justment worthy of the name, in 
spite of the fact that 


all previous peaks since 1929— 
in the case of the Dow Jones in- 
dustrial average tHis has meant 
a top of 231.81. 


The impelling influences which 
have brought about this specta- 


‘cular price movement are well 


|known, including of course a 
‘tight employment and_ supply 
|situation created by the super- 
imposing of a drastically expand- 
|ed defense program on top of an 
| already active business eqndition, 
all of which has combined to 
bring about a keen sense of the 
inflationary implications. 


Today we stand on the top of 
the boom, Optimism and even a 
degree of restlessness are evident 
on all sides. Should we not per- 
haps take a leaf from the record 
of*the past and consider some of 
the dangers which perhaps lurk 
around the adjacent corner? 

Admittedly there is no visible 
reason at this time to look for or 
anticipate a basic change in trend. 
In fact, evidence is very much 
to the contrary. However, this 
does not alter the fact that there 
is no one-way street in the his- 
| tory of business or market move- 





in the| 
elapsed time since mid-July the} 
market has actually attained new | 
heights, in many cases topping) 


ments, and in view of the level | 


crease output 
special attention. 


Earning power of western oil 
companies that have established 
substantial production potential, 
can look for material increase in 
earnings as marketing facilities 
grow and thus provide not only 
the financial sinews for expansion 
but the means to distribute more 
profits to shareholders as time 
goes on. 


High purchasing power at 
home and abroad for the products 
of Canadian industry, generally, 
and growing 


are worthy of 


j}country’s economy, Outside in- 
|vestment interests, especially in 
ithe United States, have been 


materially increasing employment | 


of funds here. This is a construc- 
tive influence in the Canadian 
security market. 


” * * 


J. C. L. ALLEN: C, C, Fields | 


& Co. (Toronto) 


Despite high level of common | 


share prices as measured by the 
T.S.E. indices, we do not fore- 
see a serious price decline in the 
‘near future. Rather we look for 
a selective market with large in- 


self-sufficiency | 
have won distinction for this | 


bull market, having broken 
through the 228 levels by several 
points. 
' The fear of increased taxes 
and the possibility of more strin- 
gent controls after the American 
elections in November may 
cause a market reaction later, but 
this writer is of the opinion that 
any reaction in the immediate 
future will be temporary and will 
offer even more attractive buying 
opportunities for the longer pull 
than may be seen at present, 

There may be other Koreas, 
but’ we do not think that the 
Soviets are ready to risk their 
necks by setting the whole world 
aflame, and U. S._ military 
strength is growing daily. 

We recommend purchase of our 


better Canadian securities at pre- | 


‘vailing market prices. 
* * 


New Highs & Lows 


During the week ended Oct. 
13, 78 new highs were recorded 
among the general stocks 
Canadian Stock Exchanges and 12 
new lows, In the mining group 
there were 25 new highs and 
four new lows. In the western 
oil] group there were four new 
highs and three new lows, 
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F. H. DEACON & CO. © 


Business Established 1897 
Members The Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


DEACON FINDLEY COYNE 
LIMITED 
MEMBERS (NVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


J. E. GRASETT & CO. 


Members (he Toronto Stock Exchange 


244 BAY STREET, TORONTO 


BRANCH 
3030 DUNDAS ST. W. (opposite High Park Ave.) 


Wa. 4781 


JU. 1167 


MOSS, LAWSON & CO. 


Members The Toronto Stock Exchange 


@ Do you have a definite investment plan—or just hope 
for the best about your money and securities? We have 
helped a lot of folks to rationalize their financial objec- 
tives—maybe we can help you! The more you tell us the 
more we can assist in working eut a programme that will 
best fit your needs. a 


219 BAY ST. © -TORONTO ! © ELGIN 928! 


FRANK G. LAWSON @ WILLIAM J. KERR @ DONALD M. M. ROSS @ R. B. G. CLARKE 
° 


CANADIAN GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


EASTERN SECURITIES COMPANY 


LIMITED 
63 PRINCE WILLIAM STREET, SAINT JOHN, N. B. 


Halifax « Mencton + Fredericton - Charlottelown » Summerside 


. 
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| 


it Up, |UPTON BRADEEN «JAMES 


LimMtTED 


Pumping Equipment 
Electric Motors 


| 
| 

Woodworking Machinery 
| Engineering Specialties 


MONTREAL @ TORONTO ¢ WINDSOR @ VANCOUVER 


OTTAWA @ HAMILTON ¢ WINNIPEG 


EXECUTORS AND TRUSTEES FOR HALF A CENTURY 


| Village of Ste, Adele, Que —3¥a% and which we have attained, the pros- 
| 342% debentures, due Aug, 1, 1951-60-65, : : : 

$35,000. Issued Oct, 2, 1950, Sold at $97.30|PeCct of increasing taxation and 

Stocks| to Casgrain & Co. Ltd. and Banque | tightening controls, provide suf- 

82.32 or oe eee lai av, anq|1icient reason to recommend an 
— ; : ; 

sat 314% debentures, due Aug. 1, 1951-55-65, | iNCreasing degree of caution, the 

$70,000. Issued Oct, 3, 1950. Sold at 


dividual advances based on earn- 
ings, generous dividend action 
| and stock splits. Such moves have 
already taken place in Ford of 
Canada and Walker’s. These 


Dow-Jones Closing Steck Averages 
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Dividends Declared (con’d) 
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Int. Nickel T12% 
Int, Utilities + 7.30 
Investors Mutual . .064 
Isle- Mt. Mines ..... .05 
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$101.115 to Midland Securities Ltd., Royal 
Bank and Isard Robertson & Co, Ltd. 


Catholic School Commission of the 
Town of Huntingdon, Que, — 2% and 
3% debentures, due July 1, 1951-55-70, 
2 | $310,000. Issued Oct. 4, 1950. Sold at 
13 | $98.035 to Bank of Montreal and Dudley 
Oct. 9| Dawson Ltd. 

Nov. 17 
Sep. 30 
Oct. 16 | 
Oct, 14 
Oct. 
Oct, 
Sep. 
Noy. 
Oct. 
Oct. 
Nov, 
Sep. 
Oct. 
Oct. 
Nov, 


9 
34 


Oct. 
Nov, 


Municipality of Lachenaie, Que. — 3% 
and 342% debentures, due June 1, 1951- 
55-70, $32,000, issued Oct. 4, 1950. 
at $97.09 to Credit Interprovincial Ltd. 

Parish of St. Felix-de-Cap-Rouge, Que, 
—3% and 3'2°%% debentures, due Aug. 1, 
1951-55-65, $93.000, issued Oct. 5, 1950. 
Sold at $97.29 to Grenier, Ruel & Co. Inc. 
and J, E. Laflamme Ltd, 


School Commission of Lauzon, Que. — 
2%.% and 3% debentures, due Aug. 1, 
1951-55-70, $375,000, issued Sept, 15, 1950. 
Sold at $97.49 to J, E, Laflamme Ltd., 
La Corporation de Prets de Quebec, 
Nov. Osear Dube & Co, Inc., Garneau, Bou- 

langer Ltd. and Grenier, Ruel & Co. Inc. 


Nov. 

| Town of Clark’s Harbor, N.S. — 3% 
Sep. 29| and 342% debentures, due Oct. 1, 1951- 
Nov, 15 58-65, $50,009, issued Sept, 21, 1950, Sold 
Oct, 14/ at $99.30 to Dominion Securities Corp. 
apes: 6 | ia. J. C, Mackenzie & Co, and Royal 

. Bank. 

Oct. 13 | School 


Commission of S&t.-Felix-de- 
Nov. 10 Valois, i 


Dee. } Que. — 2%% and 344% deben- 
Oct. 16} tures, due Oct, 1, 1951-55-65, $150,000, 
Oct. 16 | issued_Sept. 26, 1950. Sold at $98.50 to 
Oct. 16 | L. G. Beaubien & Co, Ltd. 

Oct, - Reman Catholic Separate School Board 
Sep. 30| Ne. 18, Smith Township, Ont. — 442% 
Nov. debentures, due Nov. 1, 1951-70, $190,000, 
. issued Sept. 28, 1950. Sold at $100.29 to 
Oct, Gairdner & Co. Ltd. 

Oct. 

Oct, 


Township of Pickering, Ont. % 
debentures, due Nov, 1, 1951-70, $466,000, 
issued Oct. 12, 1950. Sold at $87.57, cost 
basis, 3.27%, to Wood, Gundy & Co, Ltd. 

| and Canadian Bank of Commerce. 
CORPORATE 


Canadian Oil Refineries Limited 
'412% general mortgage sinking fund 
| bonds due Sept. 1, 1967, $4,000,000, issued 

Oct. 5, 1950. Offered at $99.50 by Nesbitt, 
Thomson & Co. Ltd. 


General Petroleumg of Canada Limited 
—412% convertible sinking fund deben- 
tures, due Sept. 1, 1965, $2,500,000 dated 
Sept. 1, 1950. Offered at $100 and accrued 
interest to yield 442% by Milner, Ross 
& Co., Hall Securities Limited, Ralph 
M. Smith Investments Ltd., F. J. Bren- 
nan & Co. Ltd. and Laurence B. Gibson 
Investments Lid. 

Alberta Distillers Limited — 5% 

mortgage convertible sinking 
fund bonds, due Oct. 1, 1962, $800,000. 
Dated Oct. 2, 1950. Offered at $100 and 
accrued interest to yield 5% by Carlile 
& McCarthy, Limited. 
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160.2 


182.89 
177.5 
Monthly Indices 

Retail \Sept.) t ..... 169.8 
W'saie (Aug.) ...... 168.5 166.9 155.4 
U. S. (July) ........ 162.9 157.3 153.6 
Gt. Brit, (July) .... 2588 2559 2288 


Note: The base of indices is that 1926 
equais 100. Base 1935-39 equals 100. The 
British index is Board of Trade converted 
to 1930 base. 

Base price of quotations is as follows: 
Cattle -- Steers, good, up to 1,000 Ib., top 
vrice, Toronto. Copper ey New 
York, Coffee, No. 4 Santos. Sugar 96 
degrees centrifugal c/f New York. 
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elimination of relatively unde- 
sirable issues and perhaps the 
establishment of a moderate re- 
serve so that any sharp reversal 
could be appropriately capitalized. 


In conclusion, let me remind 
readers that historically, 
months of October and November 
are recognized as a period of nor- 
mal market reaction which this 
year might well provide a period 
for the correction of summer ex- 
cesses which have clearly taken 
the form of advance buying by 
consumer and retailer alike, 


“* « 


F. J. CRAWFORD: F. J. Craw- 
ford & Co. (Toronto 


Gold stocks have developed a 
firmer tendency, following sev- 
eral years of weakness that has 
carried prices into a deep reces- 
}sion area. Forward movement 
| appears to be warranted on sev- 
eral counts, one of which is 
technical. 


Usually the crowd accumulates 
stocks when prices are high. A 
few buy when they are depressed, 
provided betterment is in pros- 
pect in industry. It now looks as 
if the Korean conflict is about 
over and peacetime economy 
tends to deflate operating and 
| other costs. 


| The extent of the decline in 
golds is indicated by the index for 
Toronto golds which is 22% 
under the 1950 high, 42% under 
the 1948 high and 45% under the 
1946 peak. 


Taking all factors into consid- 
eration the intrinsic position of 
the gold industry seems to have 
been bettered. Production is well 
up, some 16% ahead of 1949 and 
close to 50% ahead of 1945. It is 
intimated at Ottawa that cost-aid 
will be extended over 1951. As 
long as the “free” Canadian dol- 
lar sells at a discount in terms 
‘of U. S. funds, Canadian produc- 
ers will receive some extra reve- 
nue on account of the premium 
on VU. S, dollars, which they re- 
ceive for the metal. 


Against these favorable cir- 
cumstances is the cost of produc- 
tion that rose from $23.44 
ounce average in 1942 to $29.50 
in 1949. 


Base meta] mines, because of 
high eorming. power this year and 
assurance that total production 
will be absorbed for an indefinite 
period at high prices, can be 
generous regarding dividends. 
The shares of mines that are add- 
ing to ore resources and can in- 


t 


| 


the 


| moves can be relatively indepen- 
|dent of a general market trend. 
| Although gold shares are not 
| in favor in these prosperous times, 
their low price level warrants 





purchase of carefully selected 
mine situations. It would appear 
from market action and unofficial 
Ottawa opinion that the govern- 
ment assistance to the mines will 


this year. 


* * * 


ronto) 


spending that is to come on re- 
armament is beginning to be felt 
in the whole economy, Pay en- 
velopes are fat and will be fatter, 
retail and chain store sales are 
growing and the prices of basic 
commodities are very strong, and 
in a number of cases the supply 
of these commodities is becoming 
short. 


The pulp and paper companies 
are expected, in spite of the vocal 
protests of Congressman Celler, 
to follow the lead of Powell 
River Co. and increase the news- 
print price by $10 a ton in the 
near future — an increase fully 
justified because of increased 
freight - rates, wages, etc. The 
newsprint companies’ securities 
are still selling at a very low 
price-earnings ratio and give the 
investor a high current yield 
with a bright prospect of more 
to come in extra dividends. 


The earnings of Hiram Walker- 
Gooderham & Worts Ltd., shortly 


to be published, should not be. 


far off $10 per share and the 
earnings of Distillers Corp.-Sea- 
grams should show a marked 
increase from the preyious year. 
A substantial dividend increase 
has already been declared by 
Hiram Walker and jf is not un- 
likely that something will be 
done for Distillers - Seagrams 
shareholders in the near future. 

Earnings of such companies as 
Noranda, Nickel, Consolidated 
Smelters, Hudson Bay Mining & 
Smelting and the junior base 
metal producers are showing 
marked increase owing to the 
higher price for their products 
and the accelerated demand. It 
is, in fact, difficult to be con- 
servative in the growing opti- 
mism that is apparent today. 
Technically the stock market has 
been acting well and the New 
York averages have recently 
given a signal confirming the 


be continued beyond the end of | 


KENNETH B. ANDRAS: Stan- | 
ton, Hatch & McCarthy (To- | 


The effect of the enormous | 


Bathurst Pwr. A Greening Wire 
Bell Tele. (Rights) Gypsum Lime 
Blue Ribbon pf. Hinde & Dauch. 
B. C. Forest Prod, Imperia! Qil 
B. C. Pulp & Pa. Inter. Metal Ind. 
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Burnett Ltd. London Can. Inv. 
Canada Starch Mackinnon Steel 
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Con. Pwr. & Pa. ~ Mod. Tool Works 
Invt. pf. Molson’s B 
Cdn, Westinghouse Nat, Drug pf. 
Cdn. Wirebound National Grocers 
Box A National Hosiery B 
Cockshutt Plow Niag. Wire Weav'g 
Cons. Div. Sec. pf. Pacific Coyle 
Cons. Paper Powell River 
Cons, Glass Price Bros. 
Corby’s A Sarnia Bridge 
Do. B St. Lawrence Corp. 
Do. Ist pf. 
Do, 2nd pf. 
Simpson A 
Do. B 
Slater, N. 
South. Can. Pwr. 
Steel of Can. pf. 
Sup’rtest. Pet. Ord. 
Tamblyn 


Crain Ltd. 
DeHavilland A 
Distillers-Seagram 
Dom. Bridge 
Dom. Engineering 
Dom. St. & Coal B 
Dom. Textile 
Donnacona Paper 
Dryden Paper 
Eddy Paper Un. Corp. B 
Ford Motor B Walker-Hiram 
New Lows—1950 
Cdn, Oil 5% pf. Lang, J. A. 
Can. Wallpaper B Mont’! Refrigerat’n 
Chatco Steel Powell River 
H’ard Smith Pa. pf. Price Bros. 

Int. Nickel pf. Un, Amuse. A V.T. 
Int. Paints pf. Woods Manufact’g 
MINING 
New Highs—1950 

Normetal 
Obasko 
Placer Dev. 
Powell Rouyn 
Do. V.T. 
Quehee Manitou 
Quemont 
Red Poplar 
Steep Rock 
Ventures 
Wiltsey Coghlan 
Yale Lead 


Barymin 
Bidgood Kirk 
Central Manitoba 
Delhi 

East Sullivan 
Falconbridge 
Golden Manitou 


. 


Mylamaque 
New Bidlam 
New Pac. Coa 
Nisto 


° New Lows—1950 
Bruce Cons. Norlartic 
Nicholson Ryan Lak 
OILS 

New High—1950 
Central Leduc Leduc Cons. 
Del Rio Redwater L’seh’lds 

New Lows—1950 


Redwater Picadilly Western Homest’d 
Selburn Oil 


4 


BE HERE 
? 


Your main concern when you make your Will is the 
future security and happiness of your family. 

But if you choose as your Executor a friend who may be 
too busy, or not always on hand, to carry out your wishes, 
your plans for those who depend on you may go astray. 

In appointing The Royal Trust Company, you will be 
assured that your Estate and your family will receive the 
protection you would want them to have through an 
experienced, reliable and understanding Executor—one 
who is never absent when needed. 

Ask for a copy of our booklet 


“Practical Hiats on Planning 
Your Will” 


THE 


ROYAL TRUST 


COMPANY 


OFFICES ACROSS CANADA FROM COAST TO COAST 


General Petroleums of Canada. 


Limited 
4M%% Convertible Debentures 


As an investment, with appreciation possibilities through the con- 
version privilege, we believe these debentures are an attractive 
purchase at the current market about §102 and accrued interest: 


A prospectus will be sent on request, 


Members 
The Toronte Stack Exchange 
* 


Direct Private Wire 
Montreal and New York 


Milner, Ross & Co. 


Members 
. The Dealers’ q. of Canada 
330 BAY STREET WA, 1701 TORONTO 
Sudbury 
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OIL PRODUCTION 


Oil, Gas Drill Operations 
Again Reach Record High 


From Our Own Correspondent High Crest Long Island Excelsior 


The SIGN of 
A GOOD HOST 


Business is easier over a fine cigar. 


At the office, the thoughtful executive 


keeps a box of House of Lords 
Cigars handy on the desk. 

In the home, these fine 

cigars are always the sign 

of a good host. 


Select from 
CORONA DE LUXE 
PETIT CORONA, LILIES 
QUEENS OR PANETELA 


\\ 
ARN 
WY \\ 
\\ \ \ 


“TO REMOVE : 
CELLOPHANE simply lift end 
of cigar band, and pull.” 
MADSEN RED LAKE GOLD 
MINES LID. production for the 


quarter ended Sept. 30, 1950 amount- 
ed to $660,618 from 74,229 tons of 
ore milled for an average of $8.90. 
From starting of operations on Aug. 
11, 1938, recovery has been $16,411,- 


963 from 1,849,279 tons of ore milled 
for an average of $8.87. 


CONIAURUM MINES LTD. an- 
nounce dividend of 2%c per share 
payable in Canadian funds Nov, 20 
to shareholders of record Nov. 2, 
1950. 


_ ESCAPES 


Designed to meet the 
need for adequate fire 
protection. New and 
replaced units can be 


fabricated to meet your 


VULCAN IRON & ENGINEERING LTD. 


HEAD OFFICE AND PLANT WINNIPEG 
Branch Sales Offices 


Toronto, Fort William, Calgary, Edmonton 


Consult us abote 
your Hard and Soft 
Rubber and Plastic 
requirements all 
molded to your 
specifications. 


STOKES 


RUBBER COMPANY LTD. 


WELLAND, ONT.’ 
CANADA 


Write for free Molded Hard Rubber Windshield Scraper 


CALGARY — Drilling opera- 
tions by Canadian and American 
groups searching for oil and gas 
in Western Canada has again 
reached new high. There are cur- 
rently 134 drilling rigs making 
hole or preparing to commence 
drilling in the West. Eighty-three 
of those units are moving to or 
drilling at already established oil 
or gas fields, while the remaining 
51 are probing in search of new 
fields at exploratory ventures. 

Record shows seven more ac- 
tive rigs than were engaged a 
month ago, a dozen more than at 
work two months ago, and two 
dozen more than were active in 
mid-July. There are now 44 drill- 
ing contractors operating the 134 
drilling rigs for various different 
oil exploration and development 
firms, 

Canadian Gulf Oil has started 
drilling operations on its third 
well in the Big Valley area, Gulf 
Big Valley No. 3, a southwest 
offset to Discovery well Big Val- 
ley No. 7. The other driller in the 
area Big Vallef¥ No. 9, a north- 
west offset, is Grilling at 4,609 
ft. The D-2 zone at No. 7 was 
contacted at 5,240 ft. 

Imperial Oil has staked a new 
exploration well in central Al- 
berta, Imperial Barre, 18 miles 
north-northwest of Edmonton and 
eight miles west of the Excelsior 
field. Three more wells have com- 
pleted drilling in the Redwater 
field for a total of 674. Pacific 
Petroleums is completing Pacific 
Redwater No. 62 for a total of 65 
for Pacific and associates. Royal- 
ite and associates are preparing 
to acidize Quadra No. 4-31, their 
fourth well in the field. Imperial 
has brought in Opal No. 36 for 
a total of 327. 

At Leduc, Imperial has brought 
in Woodbend No. 30 for a field 
total of 478 and total of 296 for 
Imperial. In the Excelsior area, 


Kroy Oils Drilling 
Success Continues 


Kroy Oils Ltd. is meeting with 
continued success in its joint op- 
erations in the Joseph Lake area 
of Alberta, President F. G. 
Fulton states. Joined up with 
Superior Oils Ltd. in the explora- 
tion and development of the field, 
21 wells have been successfully 
completed, with 15 of these in 
steady production. The company’s 
finances are ample to meet its 


25 more wells. The company is 
at present receiving its propor- 
tional share from the currently 
producing wells. 

Varying estimates from re- 
sponsible outside sources set the 
possible number of producing 
wells at Joseph Lake at betweerr 
40 and 100 and the life of the 
field at 10 to 20 years, Mr. Fulton 
says. 

Kroy’s interest in the net pro- 
duction at Joseph Lak@ is 25% 
until all drilling and production 
costs are paid, after which Kroy 
will receive 17142% of the field’s 
net income. 

The current oil production is of 
high quality (38 deg. gravity), 
sulphur free and selling at cur- 
rent prices of $3.25% per bbl. 

Other company interests in- 
clude a 10% interest in two pro- 
|ducing wells at south end of 
|Leduc field, a 10% interest in 
4,800 acres in the Lisburn area 
and a 124% net interest in pro- 
|duction of gas and oil in the 
| Fallis area. 

A further issue of company 
treasury stock (one million 
shares) is expected in the near 
future through Nesbitt, Thomson 
& Co. 


Cobalt Lode Mill 
To Start Soon: 


A car of ore from Cobalt Lode 
Mines estimated to contain from 
80,000 to 100,000 ounces of silver 
is ready for shipment to the Tem- 
iskaming Testing Laboratories, 
Manager A, D. Hellens states. 

In the 5100 North drift on the 
North oreshoot, 70 ft. below the 
400-ft. level, stope preparation 
was started and in taking down 
the roof high grade silver, esti- 
mated to assay between 8,000 and 
10,000 ounces to the ton, was im- 
mediately encountered, in widths 
from 4 to, 8 mches. This ore is 
significantly in diabase at a point 
immediately below the high grade 
opened in Keewatin formation on 
the level above. It has now been 
established that the orebody con- 
tinues in strenggh through the 
contact into the underlying dia- 
base sill. Mill construction is up 
to schedule and it is expected the 
plant will begin operations late 
this month. 


Salmita Consol. 
Reports Gold Find 


During the course of drilling 


.;operations at the new Olsen 


property of Salméta Consolidat- 
ed, widespread coarse and visible 
gold was noted, Resident Engineer 
Harvey Singer says. “It was very 
fortunate as this work has dis- 
closed much better showings than 
anything we have seen anywhere 
else on the property,” Mr. Singer 
continues. 

Several pits were opened and, 
although these pits were relative- 
ly large, they were not wide 
enough to expose the full width 
of the vein material. 

Among the more interesting 
samples taken were the follow- 
ing: from pit No. 3, $18.08 and 
$13.86; pit No. 4, $27.33; pit No. 
5, $11.55 across 4 ft, and $38.88 

‘across 2% ft. 


spudded in over the week end and 
has set surface casing at 334 ft. 

At Stettler, Gulf Havig No. 10 
is preparing to run a drill stem 
test bottomed at 5,366 ft. and Gulf 
Ernest Leschert No. 5 is drilling 
at 3,465 ft. Shell McKid No. 1, 
15 miles west of. Turner Valley, 
spudded in during the week end 
and is drilling at 143 ft. West- 
lock Petroleums No. 2, three 
miles west of the Leduc field, is 
now drilling at 104 ft. 

National Calvan Tower Spring 
Goulee No. 1 has been abandoned. 
National Petroleums announced 
that it would take over the Na- 
tional Calvan Tower No. 1 well 
and that Malmberg No. 2 was 
flowing cleaner now. This well is 
flowing 80 bbls. of clean crude 
oil per day from a_ perforated 
14-ft. section of a 55-ft. zone, after 
treating the 14-ft. zone with 1,000 
gals. of acid. 

Still another oil-producing area 
in the Coutts area, Southern Al- 
berta, is in prospect following an 
oil strike at the Western Natural 
Gas Co.’s Ivorson No. 3 well, less 
than a mile to the south in Mon- 
tana. A group has taken up six 
sections of Alberta oil rights along 
the Alberta side of the border. 
The Montana well was encounter- 
ed while drilling for natural gas 
and gave a natural flow of 400 
bbl, a day of 39 gravity oil 
through the 6-in. pipe at 2,671 ft. 
Canadian interests believe that a 
nose extends into Alberta. 

Total well completions for the 
first 9% months of this year have 
been boosted to 1734, including 
551 oil wells, 33 gas wells, and 
150 dry holes. 


Cdn. Eagle Oil Co. 
To Offer Shares 


In London, Eng. 


Subject to shareholder sanction 


5 Not only a good place to buy steel... 


Bestes having the only coast to coast 
warehouse service with stocks at nine 
main centres—Dominion Bridge offers: 


1 Pooling of stocks from nine waree 
houses to meet emergency requiree 
ments in any area of Canada. 


2 The most complete cutting, bend- 
ing and shearing equipment in the 
country, 


at a meeting on Oct. 28, directors 
of Canadian Eagle Oil Co. have 
decided to issue in London, Eng. 
4,544,064 registered treasury or- 
dinary shares without par value}. 
at 22 shillings a share. The new 
shares may be applied for by the 
holders of the issued participating 
preference and ordinary shares in 
the proportion of seven new or- 
dinary shares for every 30 shares 
of either class held, excluding 
fractions of a new share. 

The new ordinary shares will 


ties, 


cating problems, 


i Ts j i ll t 
full share of expenses of drilling | ee a ae eee 


with the issued ordinary shares 
of the company and will be regis- 
tered on the branch register kept 
in London where all transfers will 
be made. The main register is 
kept in Toronto and machinery is 
provided for discharge of shares 
from the London to the Toronto 
register and vice versa. Permis- 
sion of the appropriate Ex- 
change Control is required, how- 
ever. 


Worehouses af: Vancouver 


Winnipeg Toronto Ottawa 


Assoc. Company Warehouses:at: Sault Ste. 


IN 


ALUMINUM HAS GROWN TO 
BE A LARGE PART OF 
CANADIAN LIVING 


It is a recipe for a bigger, richer, more comfortable Canada. 


The “pinch” is scores of shiploads of the red earth — bauxite —~ 
from British Guiana. A three-thousand-mile ocean journey ends 

at Port Alfred on the Saguenay River. Then the bauxite goes by 
rail to the electrical “kitchen” at Arvida a few miles away. 
There aluminum is refined from the bauxite by using electricity 
provided by harnessing the same Saguenay. 


You see, the Saguenay provides two essentials for making 


aluminum — deep water for cargo ships and cataracts for power 
— within a few miles of one another. 


Standing on the dock at Port Alfred, you see something unique. You 
watch freight cars filled-with bauxite disappear over a hill and return with 
shining aluminum. The process of turning bauxite into aluminum 

has added Port Alfred and the city of Arvida to Canada’s living space, 
and opened new opportunities for thousands of Canadians. 


ALUMINUM COMPANY OF CANADA; LTD. 

Producers and Processors of Aluminum for Canadian Industry and World Markets 

Planis at Shawinigan Falls, Arvida, Isle Maligne, Shipshaw, Port Alfred, 
Wakefield, Kingston, Toronto, Etobicoke 


3 Rapid service ensured by modern 
storage, handling and shipping facili- 


A If desired, the services of our 
engineering department are available 
for advice on metallurgical or fabri- 


eRe 


Calgary 


naan 


> Amherst 


* Other Divisions: Platework, Boiler, Structural and Mechanical 





INVESTMENT 
OPPORTUNITIES 


OPERATING PROFITS 
CONTINUE TO INCREASE 
AT NEW DICKENSON MINES 
LIMITED IN RED LAKE, 
THESE “SHARES, LISTED ON 
THE TORONTO STOCK 
EXCHANGE, OFFER 
EXCELLENT OPPORTUNITY 
Pe RC AP TRA 
APPRECIATION, 


WRITE OR PHONE 
FOR FULL PARTICULARS 


CANAQIAN 
OILFIELD MAPS 


CALGARY CANADA 


Powell-Rouyn 


? 


Profits Running Double 


Mill Expansion to 625 Tons Finished 


An excellent chance exists that 
Powell Rouyn Gold Mines will 
double its operating profits in the 
current fiscal year and that net 
profits—after all» charges—will 
more than double the earnings of 
10.7 cents a share reported in the 
year ended March 31, 1950. 

Renewed interest in Powell 
Rouyn, a listless market perfor- 
mer in recent years, is hardly 
surprising. With only 1,250,000 
shares issued, the Rouyn pro- 
ducer has one of the lowest 
capitalizations of, any Canadian 
gold mine. It doesn’t take much 
change in profit margin and, ton- 
nage handled to make a differ- 
ence from» the shareholder’s 
standpoint. 

Treatment of custom ore for 
neighboring mines Anglo-Rouyn 
end Donalda proved just as pro- 
fitable operation as mining of| 
ore from the company’s own mine 
in the June quarter. Custom mill- 
ing ‘produced $41,870 operating 
profit in the June quarter against 
approximately $39,256, including 
$9,000 cost-aid, from the gold) 
mining end of the company’s 
business, 

Lift Sights On Mining 

While the company is schedul- 
ed to lose Donalda as a customer 
early next year (Donalda_ is 
building its own mill), capacity 
ot the Powell Rouyn mill was 
recently expanded by 200 tons a 
day to 625 tons daily capacity 
and the company has plans well 
in hand for expansion of its own 
mine production of low-silica 
content ore. This ore is not de- 
sired by Noranda but it will mean 
extra revenue when treated in 
Powell’s mill. 


The immediate development 
rrogram calls for extension of as 
many headings in existing work- 
ings as possible.and for opening 
up of a block of four new levels | 
to be made available by exten-| 
sion of an internal shaft from 
the 2,450-ft. horizon with new 
levels at 2,600, 2,750, 2,900 and 
2,050 ft. 

Future mine production is ex- 
pected to be at a level of 600 
tens a day, including high-silica | 








NOTICE TO SHAREHOLDERS 
of Bagamac Mines Limited 


(Registered and Unregistered) 


Please see that your present address is known to the Company, 
so that information may be mailed to you from time-to-time. 


The Company is drilling at 
north of Noranda Mines, 


present on the property situated just 


‘BAGAMAC MINES LIMITED 


er 


SALT 


QAK“"RIDGES, ONTARIO — * 


The rocks of the Windsor series of 
Carboniferous age consisting of red 
sandstones, shales, limestone and gyp- 
sum yield salt springs at several points 


in Nova Scotia. 


Beds of white salt are being mined at Malagash and 
potash bearing seams have been discovered in the same 
zone. Large tonnages of salt are being” produced by the 


brining process at Nappan. 


DEPARTMENT OF MINES 


HALIFAX 


HON. A. S. McKINNON, L.L.B. 


Minister 


NOVA SCOTIA 


J. P. MESSERVEY 
Deputy Minister 


Hudson Bay Mining & Smelting 
Co., Limited — 


Producer of 


COPPER, ZINC, GOLD, SILVER, CADMIUM, 
SELENIUM and TELLURIUM 


Mine and Metallurgical Plants at. 
/FLIN FLON, MANITOBA 


Hydro Electric Plant at 
‘ISLAND FALLS, SASKATCHEWAN 


* 


Grr Most ‘Versatile 
QWWHAS 


fancy and embossed leathers, Shear- 


‘DONNELL/2 MUDGE 


a 


ns 


MEW TORONTO 
DISTRIBUTOR- FRED'K WHITLEY & CO. MONTREAP 


ore shipped to the Noranda 
smelter, 
South Area Responds 

Low-silica type ores have been 
particularly noteworthy in the 
south workings. While gold con- 
tent is often low, Powell Rouyn 
has demonstrated its ability to 
show profits on what would only 
be wasted at most gold mines and 
on a higher tonnage basis the cost 
situation may be bettered a trifle. 

On the 1,400-ft. level, a shoot 
has been opened up for 310 ft. 
averaging 0.144 oz. gold over 
10.4 ft. A second shoot appears 
to be a good possibility. 

At 1,850 ft., a length of 161 ft. 
has been opened averaging 0.178 
cz. over 13 ft. Another shoot, but 
of somewhat lower grade, is an- 
ticipated. 

In the south extension of the 
2,450-ft. level drift, a split in the 
vein outlined the possibility of 
obtaining ore from two zones. 
The footwall zone was driven out 
producing 327 ft. averaging 0.143 
oz. over 6.8 ft. Three drill holes 
through the footwall gave the 
following intersections: 0.118 oz. 
over 6.5 ft.; 0.137 oz. over 14.0 
ft.; and 0.202 oz. over 7.5 ft. Mar- 
ginal grade has been found in 


Blake Tested 
By Stadacona 


Value of production 


drifting on the hangingwall zone 
Lut raising is to be done to in- 
vestigate its further: possibilities. 

North of the shaft, the down- 
ward extension of a 950 level 
body has been opened for a 
length of 284 ft. averaging 0.12 oz. 
gold over 6.0 ft. At the 950 level, 
350 ft: had averaged 0.175 oz. over 
6 ft. Average grade of the inter- 
vening ore block is estimated at 
0.157 oz., well within the Powell 
Rouyn ore grade. 

At the 650 level, an exploration 
project is going forward which 
may provide the company with a 
mew ore source. A heading has 
been put out to the north beneath 
a vein which in surface diamond 
drilling réturned intersections up 
to 0.19 oz. gold over 9.8 ft. Raising 
up to the vein is planned. 

Working capital at March 31, 
1950, amounted to $553,325. With 
operating profits currently at a 
rate of $300,000 per annum, and 
mill expansion costs out of the 
way, Powell appears to be a good 
prospect for continuing dividend 
payments. A dividend of three 
cents a share was paid last May, 
indicating a willingness to pay 
out earnings in dividends as con- 
ditions may warrant. 


Record Output 
At Steep Rock 


Shipments of iron ore from 
Steep Rock Iron Mines Ltd. have 
exceeded the one million ton 


from| mark for the 1950 season com- 


Stadacona Mines Ltd. for the first | pared with 970,000 tons in the 


six months of 1950 amounted to 
$472,970 as compared with $481,- 
704 in same period of 1949, Op- 
erating profit amounted to $148,- 
350 ($142,133). As at Dec. 31, 
1949, ore reserves were 458,500 
tons and this position has been 
approximately maintained during 
1950, with broken ore at end of 
August’ of 87,666 tons. 


The shaft has been deepened to 
3,600 ft. since publication of 


|company’s 1949 report, with sta- 


tion cutting under way at 3,525 
ft. Replacement and moderniza- 


| tion of machinery have been ef- 


fected and the rehabilitated mill 
is resulting in increased mechani- 
cal and metallurgical efficiency, 
a company report states. 

Exploration and development 
are proceeding on the lower lev- 
els; the deepest level now being 
worked is at 2,925 ft. Resudts to 
date indicate a persistence of 
commercial ore at the lower hori- 
zons. One raise in August was 
advanced 90.5 ft. all of which 
was in ore, averaging approxi- 
mately $12.05 per ton over a width 
of 4.7 ft. It is not anticipated, 
however, that this will be an 
average for this level. 


A substantial interest has been 
acquired recently in the Merrill 
Island Mining Corp. The property 
is the former Blake group of con- 
cessions, on which diamond drill- 
ing by the Consolidated Mining 
& Smelting Co., some 15 years 
ago indicated upward of one mil- 
lion tons of ore averaging ap- 
proximately 2% copper with low 
gold and silver values. In the 
current program the latest drill 
hole showed 40 ft. of core of 
3.95% copper and 0.95c gold and 
silver. There are three other 
holes to be heard from. Options 
have been taken down at 50 and 
75c a share, leaving the company 
in an excellent cash position, 


U. S. Machinery Firm 


Locates at Brantford 

Gardner-Denver Co. (Canada), 
distributors of air compressors, rock 
drills and pumps for ‘mining con- 
struction, petroleum and manufac- 
turing, will set up its first Canadian 
factory in Brantford. To start, it 
will inspect, assemble and service 
the U. S.-made equipment, but it is 
planned ultimately to make a sub- 
stantial part of a number of prod- 
ucts in the Canadian plant. 

The initial plant will occupy 18,- 
000 sq. ft. at Brantford airport, em- 
ploy 40 to 50 workers. A former 
RCAF drill hall will be used. 

The parent U. S. company which 
has done business in Canada for 50 
years is located at Quincy, IIL. 


Om a 

SULLIVAN CONSOLIDATED 
MINES LTD. bullion output for the 
third quarter of 1950 amounted to 
$438,594 compared with $433,862 in 
last year’s corresponding period. 
Tonnage milled was 45,029 tons as 
compared with 47,672 tons last year. 
These figures do not include Gov- 
ernment cost-aid. 


NEW CALUMET MINES LTD. 
quarterly dividend of 5c and 2c 
extra has been declared payable 
Nov. 17 to shareholders of record 
Nov. 9, 1950. 


HARRY PRICE 


EES ew ee 


AGENCIES LIMITED 


TORONTO % WINNIPEG 
15 Wing W. AD. 5064 Peris Bldg, 925-591 


250 BOWIE AVE., TORONTO 10 
Division of Canadian Pad & Paper Co. lid 


¢ 


same period last year, President 
M, S. Fotheringham announces. 

So far this season, over 100 
bulk freighters have loaded 
Steep Rock ore cargoes at Port 
Arthur, 

Total shipments last season 
were 1,034,000 tons. With about 
one month to go before naviga- 
tion closes, there are good pros- 
pects that the previous record of 
1,206,000 tons, set in 1947, will be 
passed. The mine has already 
regained the ground lost during 
the 10-day rail strike. 


Security Freehold Pete 
Lays Out Second Well 


- Following .completion of the 
reorganized company’s first well 
on the 80 acre farm-out from 
Imperial Oil Ltd, in the south- 
east Leduc area, a second well 
site has been staked out. Secur- 
ity Freehold Petroleum’s first 
venture was completed in early 
September as a D3 oil producer. 

The farm-out lands cover D2 
and D3 oil.rights with the agree- 
mént calling for 5,000 bbl. for 
each D2 well and 10,000 bbl. for 
each D3 oil well, payable to Im- 
perial out of 10% of figst pro- 
duction. The land is composed 
of Canadian Pacific Railway Co. 
rights, subject to the usual 1212% 
royalty to the company. 


Temagami Gold Mines 
Trucks In New Plant 


A complete mining plant and 
equipment including compressor, 
drills, ore cars and other essentials, 
was shipped from Toronto to Delhi 
(Temagami) Gold Mines Ltd. lead- 
silver property in the Temagami 
area. The equipment will be trucked 
to the mine via the newly com- 
pleted road. 

The adit which is being driven to 
intersect the Lahay and paralleling 
veins stili has 100 ft. to run and, on 
completion, drifting to east and 
west will begin. 


JAMES W. SEWALL 
COMPANY 


Consulting Foresters 


Main Office: PHILLIPS & BENNER 
RUTTAN BLOCK 
. PORT ARTHUR, 
ONTARIO 


Established 1910 


MACHINE TOOLS 


For Production-Teolroom-Maintenance 


J. H. Ryder Machinery Company 


Montreal © Terente © Windser © Winnipeg 


CARSET BITS 


of news eeee 


MINERS MUCK, DRILL, AND 
BLAST ON SAME SHIFT 


A mining company; drill- 

ing in very hard quartzite, 
reports that Carset Jackbits 
have completely revolution- 
ized their mining cycle. 


Their miners are now able 
to muck, drill and blast on the 
same shift because rounds go 
in faster with Carset Jackbits. 
With steel bits, mucking had 
to be done on the graveyard 
shift. 

“We are now using Carset 

: Jackbits for ell types of drill- 
ing.” 

Carset Jackbits are another 
development of Canadian 
Ingersoll-Rand, leader in the 
manufacture of mining equip- 
ment for over 60 years. 


CcB-1 
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Ryan Lake Mines 
To Up Production 


Ryan Lake Mines Ltd., in the 
Matchewan area, is said the latest 
addition to Ontario’s base metal 
producers. Commencing opera- 
tions at the beginning of Septem- 
ber with a 25-ton concentrating 
mill, this copper-gold producer 
is now installing additional ma, 
chinery to raise mill capacity to 
100 tons a day, and the crusher 
to 300 tons, President George S. 
Welsh states. 


It is estimated that a total of 
200,000 tons of ore has been out- 
lined down to the 400 ft. horizon, 
the length of the ore body being 
approximately 800 ft., and width 
eight ft. Sections of the core re- 
covered by extensive diamond 
drilling and tested for a concen- 
trate for flotation by Ledoux & 
Co., New York, ran 3.59% copper, 
0.03 oz. gold, 0.60 oz, silver and 
0.30% molybdenum, 


Ogama-Rockland Mines 
Ore Lengths Improve 


Since the annual report of Ogama- 
Rockland Gold Mines Ltd. was 
written, indicated’ore lengths have 
doubled with an increase -in width 
and an improvement in grade, Man- 
ager J. N. Botsford says. 

Diamond drilling below the 1,000- 
ft. level is under way to outline the 
downward extension of the ore in 
No. 4 vein with results obtained 
governing future depth develop- 
ments, 

For the three-month period July 
through September, production 
from the mine is estimated at $129,- 
500 from milling 12,324 tons of ore. 
This is exclusive of government 
cost-aid of at least $13,000. 


(Advertisement) 

For a delightful, refreshing atmos- 
phere in your plant or building in- 
stall a new Ventura Fan. Built by 
Canadian Sirocco Company, Ltd., 
310 Ellis Street, Windsor, Ontario, 
Manufacturers of a complete range 
of heating, cooling and drying 
equipment. 
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ALMINSTER OILS LTD; Presi-, j 
dent J ackson Heise reports that Al- 
minster No. 5 was spudded in last 
week, The well is an offset of Al- 
minster No. 4, considered one of the 
best producers in the Dulwich sec- 
tion of the Lloydminster field. The 
company continues to ship crude 
to Husky Refining, receives 10c| 


per bbl. premium. 
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A. E. OSLER & CO. 


Established 1886 
STOCK BROKERS and FINANCIAL AGENTS 
MEMBERS THE TORONTO STOCK EXCHANGE 


OSLER BUILDING. 11 lordan St. (cor. Melinda) ‘ 
ADelaide 2431 


TORONTG 


There’s no 
substitute for 


good 
Metal Roofing 


Take a look at the better barns in your district and you will see they are roofed 
with durable sheet metal. If you pause to examine them closely... or if you 
ask the owners... you'll find a big percentage are PEDLAR roofed, : 


PEDLAR’S 


RIB ROOFING 


This high-quality roofing continues to be the most economical for farm build- 
ings. It is strong... and because of its durable galvanized coating ... probs 
ably the most weather-resistant of all materials, It is not uncommon for 
PEDLAR'S Metal Roofing to serve three generations. Our “RAINBOW” Rib 
Roofing is made in standard lengths of 5, 6, 7, 8, 9 and 10 feet, with matching 
trimmings including ridge cap, hip flashing, end wall flashing and eave starter 
strip. Let us have dimensions of your building and we will gladly send free 


estimate for complete job. Order now for EARLY deliveries! 
A boy can do a man’s work with 


PEDLAR’S Barn and Stable Equipment 


This modern equipment solves the farm help problem . .. in the barn. 
Cleaning, stock feeding and a great many other daily tasks are actually 
reduced one half. We make steel stalls and stanchions, water bowls, hay 
and litter carrier systems, pens, mangers, barn door track, etc, 


Write for Folders and Prices 


THE PEDLAR PEOPLE LIMITED aren 
Arar eran 
1 eet 
567 SIMCOE ST. SOUTH, OSHAWA, ONTARIO rr 
Montreal — Ottawa — Toronto — Winnipeg — Calgary — Vancouver 


We make them all... BAR none,... 


Angles; channels; tees; rounds; half-rounds; ovals; squares; 


hexagons; octagons...or any other shape you wish, in high 


quality steel to comply with the customers’ specifications and requirements. : 
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CANADIAN TUBE & STEEL PRODUCTS LIMITED 
Montretl, Que. 


DOMINION’ IRON & STEEL LIMITED 
Sydney, 


General Sales Offices: 624 Canada Cement Building, Montreal 


ve 


‘Divisions of ; 
STEEL AND COAL CORPORATION LIMITED 


‘ 
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| LONDON CALLING—By Adelphi 


Will Churchill Yield Tory Leadership, 
Take on Role of Party Elder Statesman? 


STERLING TRUSTS 


FRANK V. C. HEWETT 


The Sterling Trusts Corporation announces 
the appointment of Frank V. C. Hewett to 
its Board of Directors. Mr. Hewett is a 
Mining Engineer, graduating from the 
University of Toronto in 1933. During 
the war he acted for three years as a 
deputy Metals Controller and Executive 
Secretary U. §.-Canada Raw Material Co- 
ordinating Committee in Ottawa and 
Washington. He is now a consulting min- 
ing engineer in Toronto and is President 
and Director of many well-known mining 
companies, 


LONDON — Let me open this 
discourse with a description of a 
day in the life of the 75-year-old 
Winston Churchill. At 9.30 in 
the morning he boarded an air- 
plane at Copenhagen where he 
had gone to make a speech. On 
arrival ‘at London he boarded 
another plane to take him to 
Newmarket where his astonish- 
ing horse Colonist II won for the 
seventh time this year and for 
the fifth time in succession. 


Then Mr. Churchill todk 
another plane for Blackpool 
where the Conservative Party 
was holding its annual confer- 
ence. Within eight hours he 
covered 1,000 miles. He was given 
a great reception when his plane 
came down on the heath at New- 
market and the crowd went quite 


mad when Colonist II won by a) 


short head. 


Surely there has never been | 


such similarity of character be- 
tween a horse and man. Yester- 
day, carrying 126 lb. in a race 
of a mile and three quarters 
Colonist was overtaken about 
half way. by the Aga Khan’s 
Plum II carrying only 99 lb, Six 


at Pol Weber by H (HART T 


The finest leathers. . . more than 320 hand 

operations in the making of each Hartt shoe... 

tich, distinctive styling. These are the things tha? 
moke Hartt Shoes style- — for you. 
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The EDEN 
Blucher brogve in rich 
reddish-brown calf; tri- 
ple sole, reverse welt: 
Ideal for every occasion. Sara 
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|'whom his enemies acclaim! 
/may or may not have been said 
| before but it is about right. 


times Colonist overtook the filly 
and six times she took the lead 
from him. With three strides to 
go Colonist hurled himself for- 
ward and won by inches. 


Churchill always has a talk 
with the horse before a race and 
afterward. To judge by the cheer- 
ing (even the bookmakers joined 
in) one would think that every- 
one’s money was on the horse. 
But that is not true. Never yet 
has he been odds on, and if my 
memory is correct, never has he 
started as low as evens. 

* me x 


Churchill Losing 
Grip on Masses? 


The cheers for Churchill at 
Blackpool did not necessarily ex- 
press the inner feelings of all 
the cheerers. The old idea that 
he should give up the active 
leadership of the party and 
become the Elder Statesman is 
having a sharp revival. One of 
the reasons is that Churchill sees 
England in terms of history, and 
is only interested at the cosmic 
level of events. The Tories know 
that the electorate are not so 
much concerned with history as 
with the rising cost of living. 

This is complicating Eden’s 
position. He is personally loyal 
to Churchill and is punctilious in 
refusing to assume an authority 


'greater than second-in-command. 
| But this self-denial tends to make 
'him colorless as a speaker. 


In 
‘addition, the Socialists ply him 


; with flattery on all occasions 


which is not good for his prestige 
with the Tories. Woe unto him 
That 


, * « a 
Eden No Longer 
Certainty He Was 
Coming up on the rails is Sir 


At Better Shoe Stores across Canada 


David Maxwell Fyfe, the Tory 
politician-lawyer, who led the 
British prosecution against the 
| Nuremberg criminals. Fyfe, who 
|married the sister of film star 
‘Rex Harrison, not only sits for 
la Liverpool seat but is party chief 
| for the Liverpool region. 

| Tory backbenchers say that he 
|knows how to talk with the 
| workers and that the trade unions 
j|have a high respect for him. 
| Above all he has specialized in 
| Parliament on domestic affairs 
whereas Eden is still a foreign 
sitar man. 


|to carry out the spirit of the 
| Festival as it was planned by 


'die (except in Canada) but the'| 
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cessorship seemed to have no 
challenger. I still think that the 
party will rally to him when the 
time comes but he is not the 
certainty that he was. 


Govt. Silence On 
Korea Is Scored 


There is a growing restlessness 
about the silence of the British 
Foreign Office on events in 
Korea. There are no doubt ex- 
cellent reasons for Mr..Truman 
to visit General MacArthur but 
if, as the world is informed, the 
war in Korea is being conducted 
by the United Nations then it 
would have seemed a tactful 
thing for the British and French 
Foreign Secretaries to have 
accompanied the President. 


No doubt Mr. Attlee will say in 
answer to this that the Foreign 
Ministers came to a complete 
understanding in New York and 
that Mr. Truman was kept fully 
informed. That may be true but 
when a meeting is held between 
the American President and the 
American Commander-in-Chief in 
a theatre of war it is difficult to 
convince the outside world that | 
the whole conception. of the cam- 
paign is American despite the 
United Nations camouflage. 

The Americans might retort | 
that the extent of their effort and 
the number of their casualties 
give them the right to unilateral 
action. That would be logical but | 


not necessarily the height of | 
wisdom. 


At any rate these matters were | 
being aired this week at West- 
minster. \ | 

No one knows how much longer 
this Parliament will last, but the | 
experts, who are nearly always | 
wrong, are now predicting a/| 
February election. As 1951 is 
Festival of Britain Year it may | 
be that the Government will | 
decide to remain in office so as 





| 


Herbert Morrison. 
All governments are born to 


Socialist Government is likely to | 
emulate Charles II and take an 
unconscionable time about it. 

on x - 


The pound is doing well ... 
'the free market rate of sterling | 
in Paris is only a fraction below | 
the official one ... . Two Sunday | 
papers last week attacked the 





Three months ago Eden’s suc- Duke of Windsor for publishing 


Brazeau Collie 


To Rebuild 


From Our Own Correspondent 

EDMONTON — Confidence of 
the company in the future of 
western coal in Canada’s economy 
was expressed by A. D. Sturrock, 
general manager of the 46-year- 
old Brazeau Collieries Ltd, at 
Nordegg, Alta., as: directors an- 
nounced their decision to spend 
$1.5 million in rebuilding the 
tipple coal preparation and bri- 
quetting plant and to install mod- 
ern equipment. The plant was 
destroyed by fire last June 14, 


‘Despite the recent encroach- 
ments of oil and gas development 
in the West, we have thought of 
our obligation to our people and 
further have faith in our ability 
to expand our, markets and im- 
prove our products,” said Mr. 
Sturrock. 


When the new buildings are 
completed, the collieries will have 
a $2-million plant containing pre- 
paration equipment and briquet- 
ting machinery, It will be able to 
turn out 1,600 tons daily, com- 
pared with a pre-fire figure of 
1,400 tons. 

The buildings will be of steel, 
designed to minimize and resist 
fire hazards. Riverside Iron 
Works and the Dominion Bridge 
Co, in Calgary have contracts for 
the new structure. 

With the renewal of operations, 
500 mine workers, many of whom 
have spent a lifetime with Bra- 
zeau, will be employed turning 
out briquette in larger volume. 


his memoirs ... All forms of 
entertainment are feeling the 
dearth of spending money owing 
to the high cost of living .. . The 
|Government has refused to hold 
|an enquiry into the banning of 
an anti-Socialist television play 
| by the BBC ... Churchill pays 
la great tribute this week to 
Beaverbrook in his memoirs 
being serialized by the Daily 
Telegraph . . . Michael Foot who 
was one of the authors of “Guilty 
Men” has issued a pamphlet 
satirizing the Tory leaders ... 
Colonel Byers, Chairman of the 
Libéral Party, stoutly declares 
that no conversations have taken 
place between the Liberals and 


ithe Tories but everyone but the 


'Colonel knows that the conver- 
isations are incessant ... Music 
critics are demanding that our 
|orchestras should bring on young 
conductors and give them a 
chance , . . Summer returned this 
week and we actually saw the 
'sun The stock market is 
steady but not bouyant ,. . in- 
vestors believe that the Govern- | 
ment will introduce some form of 


capital levy to finance rearma- 
ment. 
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Welding Fittings 
“© Engineered Pipe 
S _Hongers and Supports 
© Prefabricated Piping 
. - . Heating Specialties : 


S Grinnell alte manofaerures : 
ond installs ss os : 


: automatic sprinkler , ff 
fire protester —_ 


PRI ELELIEL ASARE a ad OE Tb 


Whatever your requirements for pipe, fittings, valves and other standard 
Piping materials, you can.get prompt delivery from a Grinnell warehouse 
or jobber. When the job calls for specialized piping products or installa- 
tions, Grinnell has the manufacturing facilities, products, experience and 
engineering knowledge to “aeliver the goods”. 


GRINNELL 


GRINNELL COMPANY OF CANADA LTD., Montreal * Toronto * Vancouver * Winnipeg. Grinnell jobbers in principal cities) 
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MASSEY-HARRIS CO. additional TOWNSHIP OF PICKERING, 


| P. L. ROBERTSON MANUFAC- 
| Ont. $466,000 new issue 3% deben- 


| TURING CO. additional 116 cumula- | 9,873 cumulative convertible redeem- 
‘tures sold to Wood, Gundy & Co. 
| tive convertible redeemable prefer- | able preferred shares converted into | |and Canadian Bank of Commerc? at 


|red shares converted to like number | like number of common, reducing | 197.57 costing township 3.27%. De- 
|of common, reducing preferred to | preferred to,/76,246 and increasing |bentures mature annually Nov. 1, 


4,941 and increasing common to | common to 1,449,448 shares outstand- | 1951-70. Proceeds for c¢:nsiruction 
| 60,496 shares outstanding. ~ Jing. lof new township high school. 


boro MACHINE /ockey/ NEW CONCEPTION OF 


AUTOMATIC - ACCOUNTING | 


This new National “Class 31” is the answer to the long-expressed desires 
of accountants, business men, bankers 
that would do more things automatically, thus saving more effort, saving more 
time, and further reducing costs. 


, and others for an accounting machine 


It represents many years of experience and research, and the investment of 
millions of dollars. It is the last word in mechanized accounting. 


Never before has one accounting machine combined so many time-and-money- 
saving features—or made possible so many profit-making by-products of 


posting. 


> 


The 5 features listed below are but a few of the many outstanding advantages. 
They are examples to give you some idea of the new heights of achievement 
that have been reached in this newest National Accounting Machine. 


But only by an actual demonstration, applied te your own work, can you 
realize how this machine of TOMORROW will improve your accounting 


methods TODAY—whatever your business or your accounting 


A FEW OF 


problems, 


ITS MANY OUTSTANDING ADVANTAGES 


1. Automatic Selection and Control of more than 70 functions by 


arrangement of the posting control bars, 
\ 


9” 


oe 


into any combination of totals. 


3. 


entered i in error in any combination of totals. 


Simultaneously Adds and Subtracts — or Transfers Balances 


+ Positive Correction — in a single operation — of amounts 


4. Electrified Picewihner Keyboard — faster, smoother, easier operas 


tion . . . uniform impressions on multiple copies . . . permits description 


whenever desired. 


5. Fluid-Drive Carriage— travels in either direction, smoothly, at 


uniform speed. 


~ 
’ 


These—and many other time-and-money-saving features never before com- 
bined in one accounting machine—will give you amazing cost-cutting and 


profit-building benefits. See TOMORROW'S accounting machine TODAY! 


‘ 


Get the FREE 20-page booklet, “How te 
Save Money on Your Accounting,” from 
your local National representative, or 
write to the Company at Toronto. 


CASH REGISTERS - ADDING MACHINES 
ACCOUNTING MACHINES 
. 
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